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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ...ttt e 14,978,094,795 |....ooomiiiicice [ 14,978,094,795 |......... 13,616,925,736
2. Stocks (Schedule D):
2.1 Preferred SLOCKS ...ttt e 2,000,300 ..o (V1 2,000,300 |...coooovrcvenne 1,945,000
2.2 COMIMON SEOCKS ...v.eeeiececeeeererescseeetsesesessseeeesssesesessseessssnesesssesesesssansssssasas forsessnscacenees 64,815,228 |...ocooiiee (1N SO 64,815,228 |......c.co.c. 61,549,018
3. Mortgage loans on real estate (Schedule B):
BT T =Y TPV FUTURRO 11,758,767,678 | 0 e 11,758,767,678 |........... 10,144,731,303
3.2 Other than firSt IENS........c.curieiiieieiriecce e [ [OOSR [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDIANCES) ...ttt ssnanans |oeeeeeseeeseenens 57,631,576 |..oooeeeeeeeeeeeee (01 O 57,631,576 |..ccoooveee. 60,981,953
4.2 Properties held for the production of income (less
S s 0 eNCUMDIaNCES) ......cocuevveececeeeeeereeeanans oeeeeeeneeneneenes 9,871,204 | 0 [ 9,871,204 |.ocveeeeee 9,154,983
4.3 Properties held for sale (less $§ ..o 0
encumbrances)
5. Cash($ ..ooornnns 405,581,784 |, Schedule E - Part 1), cash equivalents
[ J 51,327,133 , Schedule E - Part 2) and short-term
investments ($  .ccoovvrienen .0 , Schedule DA) ............... ..456,908,917 456,908,917 83,811,605
6. Contractloans (including $  .ovevovevrerrerieieiceeeene 0 premium notes) ...... [ooeerrrreennens 177,153 177,153 oo 242,088
7. Derivatives (SChedule DB) ..........ccccooviurueueieieieieeeeeieieesesesesssessse s oo 78,337,293 | 0 [ 78,337,293 |..ooveven 59,674,503
8. Other invested assets (Schedule BA) ...........cccoorueueueeeeeeeceeeeeeeeecee e .211,925,690 |.. .211,925,690 |.. ..279,790, 140
9. ReCeVaDIES fOr SECUMEIES .......c.vuvieieieriiicieieieeee e [eoe e 70,150,930 |ovoeeveeceieeeen 0 e 70,150,930 | 157,108
10. Securities lending reinvested collateral assets (Schedule DL) ............coccovevi. |oererereneeeeeeeeeenseeens [0 [0 [0 0
11.  Aggregate write-ins for iNVEStEd @SSELS .........cccvvvviiiueueiiiiiiiseeie s oo O RN [OOSR 0 feeeeeeeeeeee 0
12. Subtotals, cash and invested assets (LiN€S 110 11) ...c.cveveveeeveveeeieecvcveicens foeveeeeens 27,688,680,765 |......c.ocveveveeeeennne (0] 27,688,680,765 |........... 24,318,963,437
13. Titleplantsless § ..o, 0 charged off (for Title insurers
[oT 2117 OO OO U U URT OSSOSOt [0 [0 [0 0
14, Investment income due and 8CCTUE ............coiueuiururiueinieeeiieineseiseeiseseeseseeas o 196,512,829 .o [ R 196,512,829 |....occvevnee 170,063,970
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|............... 214,994,591 .o 21,140,202 |.....ccceveenee 193,854,388 |............... 193,837,219
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........cccoveiiiiinne. 0
earned but unbilled PremiumS) ..........cccoveieviiiveucreieeceeeceee e [oeeeeeeeeee e 89,452 | [V 89,452 | 99,929
15.3 Accrued retrospective premiums (3 ..o 18,516,586 )and
contracts subject to redetermination ($ ..........cccoeveeercneene [ S AU 18,549,778 |...ooveeeees 33,192 [, 18,516,586 |.......c........ 17,688,329
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured companies ............cccceevveeee oremienieninninnenn 0 0 L L
16.3 Other amounts receivable under reinsurance contracts ............coceeeeeee foeeeeeeeeenns 59,656,710 |..ooveeeeeeeeeeeeee 0 | 59,656,710 |...ccvevene 57,115,130
17.  Amounts receivable relating to uninsured plans .............ccccoeveveeveeieireeeenen. oo ..8,420,024 |. ..8,420,024 |. .. 1,327,866
18.1 Current federal and foreign income tax recoverable and interest thereon ... |........cccoooiiiiiininnn. [0 R | B TR [0 0
18.2 Net deferred tax @SSEL ........ociuiuririiicieieieieeeeiet et [eeeieieiinnas 477,957,319 | 261,338,405 |.....c..o.c.. 226,618,914 |............... 212,889,475
19.  Guaranty funds receivable or 0N dePOSIt ...........ccccoovevevevereueeeeiieie s |oeeeeeeeeeeeens 12,053,347 | {01 12,053,347 |l 7,309,918
20. Electronic data processing equipment and SOftWare .............cocoeeereeereneeia foeveecccreenns 87,311,500 |...coooenveee 75,783,204 |..oovovene 11,528,296 |......cocvoveeee 8,980,680
21.  Furniture and equipment, including health care delivery assets
(B s 0 ) e e 14,731,998 |...coovve 14,731,998 | [OOSR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [-ooeeoeoeiennnnccccns [0 [0 [0 0
23. Receivables from parent, subsidiaries and affiliates ...............ccccceevevrvrvieees fooeeeieneene 14,099,474 .o [ 14,099,474 |.......ooe. 3,293,979
24. Healthcare ($ ooooerrvveeereeeceeenes 0 ) and other amounts receivable ...... [--oocoeueeeennicccnns [0 [0 [0 0
25.  Aggregate write-ins for other-than-invested assets .............ccocovveueveeirieienes freveeeeeeneenns 397,126,278 |................ 275,896,728 |..coovennne 121,229,550 |................ 126,652,931
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.covieerueriieiiieeiereeeessseie e feeeeecaas 29,478,502,618 |............... 638,923,728 |.......... 28,839,578,889 |.......... 25,357,930,479
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...t cscaeeeee e seeeeees e s s s eseee s e ssssesesesessnsssesesesasanansesesesnns [rosseninas 12,482,518,374 |.oooo [ 12,482,518,374 |......... 10,254,468,546
28. Total (Lines 26 and 27) 41,961,020,992 638,923,728 41,322,097,263 35,612,399,025
DETAILS OF WRITE-INS
i 0 T T RSO RO OO TS U ST SPPRTR SRR URTRS PR OUPRN
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198. Summary of remaining write-ins for Line 11 from overflow page .............cccoc.|oeeeeeeeererecccneniene [OOSR [OOSR 0 freeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. State transferable tax credits ...
2502. Miscellaneous non-invested assets
2503.  Prepaid EXPENSES .ooiioiciciiiii ettt [t 55,334,664 |................ 55,334,664 |........ocooeeveee 0 [ 0
2598. Summary of remaining write-ins for Line 25 from overflow page ............cccooo.foreeccecns 318,578,951 |..cccoeneee 206,456,250 |.......cccene 112,122,701 |..cooe 114,062,113
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 397,126,278 275,896,728 121,229,550 126,652,931




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current Year Prior Year
1. Aggregate reserve for life contracts $ .......... 18,288,473,786 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ .................cccccoennne. 0 ModCO RESEIVE) .......coviiiiiciii s [ 18,288,473,786 |.......... 15,316,569,889
2. Aggregate reserve for accident and health contracts (including$ .............. 0 Modco Reserve) ............ 4,836,123,941 |. .. 4,772,255 ,687
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $  ........cooooviveveen 0 Modco Reserve) ...... |........... 2,120,457,402 |............ 2,064,857,047
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 11885 COl. B) .........c.cvueuiueiereeieeeieeeisee ettt salos oo 147,413,741 | 149,524,293
4.2 Accident and health (Exhibit 8, Part 1, LiNE 4.4, COL. B) ......c.eevevuiurieieieiieieieieieieeeie et ss st sshes oo 98,937,409 |................. 97,326,220
5. Policyholders’ dividends/refunds to members $ ........cccccceevrinenne 1,417 and coupons $ .....ccccvvvrvrvriririenennns 0 due
and unpaid (EXNIDIt 4, LINE 10) ...c.ouiiiiieieieieeeieeiieie ettt ettt ettt s e e e s s et et eseses e e st s et esesesesesesesesesesesnnenes [oereseseeeseeeaeieaenaes 1417 e 0
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ .......cccccovviiieiinne. 0
1Y LT [o7e) ISP SRS RS RRTSR
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $  ..............coocoovvviieinn. 0 Modco
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
- J 0 discount; including$ ............. 9,815,889 accident and health premiums (Exhibit 1,
Part 1, Col. 1, SUM OF [INES 4 @NA T4) ...ttt ettt b ettt sne et st se ettt oo 13,438,980 |....coeoveeee 12,022,126
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMFACES ..........oouiiiuiiiiiiiei ettt ettt e et e st e sseesaeesseeseeneenneenneeneesmeennes |ooae e e e e e e e e e eeeeeeeeaean 0 e 0
9.2 Provision for experience rating refunds, including the liability of $ ... 51,394,109 accident and health
experience rating refunds of which $ ... 0 is for medical loss ratio rebate per the Public Health
Service Act
9.3 Other amounts payable on reinsurance, including $ ....................... (8,467) assumedand$ ... 295,494,810
Ceded ..o
9.4 Interest maintenance reserve (IMR, Line 6)
10. Commissions to agents due or accrued-life and annuity contracts $  ................. 16,851,013 accident and health
$ 31,445,895 and deposit-type contract funds $  ............3,726,620 oo 52,023,528 |.....c.cocuv. 53,888,254
11.  Commissions and expense allowances payable on reinsSurance assSUMEd ............ccooeieiiiiieieaeeeee e ee e e eee e e sse e sne e oo 4974649 |[............... 11,079,534
12.  General expenses due or accrued (Exhibit 2, LiNe 12, COL. 7) ..o e e e e e e e e 411,766,500 |.............. 400,510,548
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) .........cccecvvevieerienieenens
15.1 Current federal and foreign income taxes, including $ ................................. 0 on realized capital gains (losses)
15.2 Net deferred tax ability ............oo oottt ettt e et e st e s e e e e s e e s e e b e e s e eneeenneeneeas
16. Unearned investment inCOMe ............ccccoiiiiiiiiiiiiiccccces ...273,869
17.  Amounts withheld or retained by reporting entity as agent or trustee ............ccccoveeveiiiiiiniiienns 28,834,626
18. Amounts held for agents' account, including$  ...................... 409,093 agents' credit balances .
19.  Remittances and items Not alloCated .............cc.oiiiiiiiiiiiieee e
20. Net adjustment in assets and liabilities due to foreign exchange rates ..o
21. Liability for benefits for employees and agents if not included @boVe ...t
22. Borrowed money $ ... 0 and interest thereon $
23. Dividends to stockholders declared and UNP@IA ............coiiiiieiiiiiiii ettt st b e bbbt ettt saeesaeesaeas
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ...ttt e et e e st e e e e s e e see e s e eneeeneeas
24.02 Reinsurance in unauthorized and certified ($ 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ .............c.ccoovviveenn.n.
24.04 Payable to parent, subsidiaries and affiliates ............cccocceviniiiiiiiins
24.05 Drafts outstanding .......
24.06 Liability for amounts held under uninsured plans .
24.07 Funds held under coinsurance .............c.cc....
24,08 DEIIVALIVES .....neeueeueeieieee e et et e et e e e e e e e e e e e e e e e e e eaeeneemeeneem e e e e e emeem s e e e e emeensemsenseneensensensensensensenensensennensenennennennennl e 2,425 | 1,109,230
24.09 Payable for securities ..... .12,153,710
24.10 Payable for securities lending
24.11 Capital notes $  ._.........cocooovveiien.
25.  Aggregate write-ins for liabilities ...............ccooiiiiis 102,172,678 76,255,383
26. Total liabilities excluding Separate Accounts business (LINES 110 25) ........cciiiiiiiiiiiiiie e 26,990, 169,202 23,715,744 514
27. From Separate ACCOUNLS STAIEMENT .......c..iiiiiii ittt s h e bt e be e bt e bt e bt saeesseesbeesbeesbeenbeennesnnens oo 12,482,518,373 |.......... 10,254 468,546
28.  Total liabilities (LINES 26 NG 27) ......c.ruiieeieeeieiei ittt es e s et es s s s es e s s s s s s eeessesessns s e sessesesenen 39,472,687 ,575 33,970,213,060
29.  COMMON CAPILAI SEOCK .....ueitietiiitiete ettt ettt ettt s ae e s he e sheesbe e bt e bt e bt e abeembeeneesseesaeesbeesbeebeenseensesnnesnnesnnesnnssneans]onsoo ol 423,838,694
30. Preferred capital stock 0.
31. Aggregate write-ins for other-than-special SUrPIUS FUNAS ..........coiiiiiiiiii ettt st oo e e e aeaean 0
32, SUIPIUS NOTES ... e e ee e e s ee s e e e e e s eeseesaeseeseesaesneseesnesnesnesnesnesnesnesneene s e 350,000,000 |............... 250,000,000
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) 650,132,832 |.. 430,132,832
34. Aggregate write-ins for special SUMPIUS FUNAS ..........oiiiiii ettt et e s e sa e e aeeneennean ..58,165,823 |..
35, UNaSSIGNEd fUNAS (SUIMPIUS) ..ottt ettt ettt e et e e st e es e e eae e e ae e ae e b e e s e enseeneeemeeeneeeneesneenneeneeneenseannesnnesnneenn|oeeiseeeeaes 367,272,339
36. Less treasury stock, at cost:
36.1 0 shares common (value included in Line 29 $ 0
0 shares preferred (value included in Line 30 $ ... ...0
37. Surplus (Total Lines 31+32+33+34+35-36) (including $  .......ooovovvivevee. 0 1,425,570,994 1,218,347,271
38. Totals of Lines 29, 30 and 37 (Page 4, LINE 55) ..ottt et ettt a e s e n e e e e neeeneen 1,849,409,688 1,642,185,965
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 41,322,097,263 35,612,399,025
DETAILS OF WRITE-INS
2501.  Accrued interest and other [1abiliTies ...t e 26,949,404 | 20,548,383
2502.  Cash collateral received On deriValiVeS ...ttt o 60,875,271 |.oceccrnne 45,910,080
2503.  Guaranty assoCiation @SSESSMENTS ...ttt ettt ettt ettt et se et e et 6,733,528 |....ccveven. 6,283,000
2598. Summary of remaining write-ins for Line 25 from overflow page ............c.ccciiiiiiiiiiiiiic e [ 7,614,475 |.coooeen 3,513,920
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 102,172,678 76,255,383
3101.
£ 2010 OO OO OO OO E P SO O TP SERORPEPIIR) FESPRORTES PR
£ 2 L0 OO OO OO OSSO SU SO TEE PO SERRRPEPEI) FESERURRRRRRPERRRO
3198. Summary of remaining write-ins for Line 31 from OVErflOW PAgE .........cccciiiiiiiiiiii et oo e [0 O 0
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above) 0 0
3401.  Admitted disallowed interest MaintenanCe FESEIVE ... 58,165,823 |..ooiiiiceeee 0
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 58,165,823 0




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health CONracts .............ccoeeeeeiririeieieeeeeeeee e e 11,230,967,239 |........... 7,562,512,243
2. Considerations for supplementary contracts with life CONINGENCIES ............cc.cceviveviiiiiiieeieieeicees e ... 3,743,206 |. ...9,275,470
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) .. 1,112,456,888 |.. 937,145,030
4. Amortization of Interest Maintenance ReServe (IMR, LINE 5) ........ccccceiiiriiirieieieieeeciieieee et (11,889, 114) ..o (10,241,285)
5. Separate Accounts net gain from operations excluding unrealized gains OF I0SSES .........cc.couiieiiiiiiieiieieeee e
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments 0N reiNSUraNCE CEARA ............ooiiiiiiiiiiiiiiiiei ettt sa e e ae e e e e e e eareeane e
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
AACCOUNLS .....eoeececeee et aeaeee et s s s aeaeee s e s s s aeae st s s e sesesesesessssssesesas s sssnsnsesas s s sssssesasassssssnsesasssssssnsesssassasanssssssssnsnsssesamnaereseeeterienees 36,913,206 |................. 34,913,132
8.2 Charges and fees for deposit-type CONFACES ..........ccoiiiiiiiiiii e [V RN 0
8.3 Aggregate write-ins for miscellaneous income .. 120,814,907 120,322,411
9. TOHAI (LINES 110 8.3) ouruiuiuuiiiieiieieiet ettt ettt b et a s b h et o bbbt b ettt ettt ettt e 12,762,045,587 8,914,368,018
10. Death benefits ... 19,741,339
11.  Matured endowments (excluding guaranteed annual pure @NAOWMENES) .........cciiiririiiririiee e e [V N 0
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1) . 1,754,937,553 |. ... 1,421,067,327
13. Disability benefits and benefits under accident and health contracts 1,346,209,927 |.. 1,274,990,911
14. Coupons, guaranteed annual pure endowments and similar DENEFIS ...........cc.coiiiiiiiiiiiii e e 0
15.  Surrender benefits and withdrawals fOr life CONMIACES ..........c.cciuimririuiiieieicieee et o 4,197,957,857
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type CONTACt FUNAS ............cccoiueuereiiiiiecieieieiee e 53,294,029
18. Payments on supplementary contracts With life CONINGENCIES ..............cccviuiveiiiiiiiieieieiec ettt [eres e 5,945,162
19. Increase in aggregate reserves for life and accident and health contracts 3,035,091,293
20. Totals (Lines 10 to 19) 10,477,993,019
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
P2 IR T=c B R 0o 1 OO U SR TTU USSP TUURRRTTTY RPN 437,210,863 |.........c...... 371,783,452
22.  Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) .....ccccovvvinivininceeieeee o 29,036,533 |....ocevnne 46,822,829
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1,2, 3,4 and 6) .........cccovevevereeeerenereece o 902,660,813 |.......cece. 848,361,606
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2 + 3 + 5) . .106,324,957 |.. .96,411,355
25. Increase in loading on deferred and UNCOIECIEA PrEMILUMS ............ociviueueuiriririririsieeieieresee st ses et sese e se s sssesesesesee s e s sesesesedeeseseenebeteineeea (243,106)|......cccvrrrrinnne 132,605
26. Net transfers to or (from) Separate ACCOUNtS NEt O FEINSUFANCE. ..........ciiriririririeieieriee sttt se s sesee s s 548,580,286 |............... (53,200,905)
27. Aggregate write-ins for deductions ...........ccccceieiennniicnnns 8,769,370 (470,721)
28, TOLAIS (LINES 20 10 27) ...evvrirerieeeeteteseesteetete e ts et ses et eee b b st ee b b e e te b e bbb E b b e £ e bbb e £t bbbttt b bt nbene e 12,510,332,735 8,696,093,066
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
T2 3 PSPPSRSOV NPT 261,712,852 |.......ccocvne 218,274,952
30. Dividends to policyholders and refunds to members 89,454 91,039
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
ITHNUS LINE 30) ..ttt ettt e s s s eee e esesesesee e e e s esee e s a2 2 s e s eseeee a2 e eses e e e e a2 e se e e s e e e e s e snseseses s e sesesesessssansnsesasnsnnnsnsesena|srinsstetisinaes 251,623,398 |....ccconnne. 218,183,913
32. Federal and foreign income taxes incurred (excluding tax on capital GaiNS) ............ccceeviieuriereiiieeieie et 19,325,220 18,642,679
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (1055€s) (LiN€ 31 MINUS LINE 32) ......cuevivireceeeeeeieeeeceeeeteeeeeesceeteteseseeseaete e esesasae st essnenssaesesesenensesese st ter s 232,298,178 |.ovoiene. 199,541,234
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ 2,644,857 (excluding taxes of $ ......ccccoeeune (2,644,857) transferred to the IMR) .........ccccoevereiriricecvereinn 21,056,019 (22,254,576)
35.  NetinComMe (LINE 33 PIUS LINE B4 ...ttt s s e s es e e s sesesenene e sseseseseses it st st s e teeens 253,354,197 |..cvvnvee. 177,286,658
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) .......ccceeveiiiieieieieiieieie e 1,642,185,965 1,541,918,521
37. Netincome (Line 35) 253,354,197 |..cvvnvee. 177,286,658
38. Change in net unrealized capital gains (losses) less capital gains tax of $  .............. (9,671,520) ooovveeieeeeeeeeeeeeeeeee e (39,842,914) ... 24,257,110
39. Change in net unrealized foreign exchange capital gain (loss) ..
40. Change in Net defErmed iNCOME TAX .........c.ceuiuiuiiieiite ettt ee ettt ettt e s ettt et et esese et es et et e s esesese s s ssesasesesesessss s ssesesesesesssnanns ereeeneseenenenes 50,051,839 |..coovrerenne 43,059,699
41, Change in NONAAMItIEA @SSELS ..........c.ceuiieiiiiiiitetetcs ettt ettt et ettt seae s s et st et et e s et esess s ssesesesebesessss s ssssesesesesesnsssssssesesfereeeeneseen (244,590,265)...cccvvnenvne (17,519,257)
42. Change in liability for reinsurance in unauthorized and certified companies ........ .0 ..
43. Change in reserve on account of change in valuation basis (increase) or decrease
44. Change in asset valuation rESEIVE ...........ccoiiiiiiiienieeie e
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 minus Col. 1) ..
46. Surplus (contributed to) withdrawn from Separate Accounts during period ...
47. Other changes in surplus in Separate Accounts Statement .......................
48.  Change iN SUMPIUS NOES ......couuiiuiiiieiitieitie ettt ettt e et eshe e s bt e bt e bt eabeea et ea et ehe e eh e e eh e e b e e b e e bt em b e eaeeeaeeemeesheesbeeabeenbeebeenbeennennne
49. Cumulative effect of changes in accouNting PrINCIPIES .........couiiiiiiiiiee ettt ettt sae e e e aeenneas
50. Capital changes:
LT 0Tt I = 1o T USSP RRURSUURTRPRTRY RPN [V 0
50.2 Transferred from SUrplus (StOCK DIVIAENA) ...........c.euriiieieieieeeeeeceeee ettt ses s st s et esessas s s ssesesesesessasnasas fere e se s e se et n e seee (O T 0
50.3 TrANSTEITEA 10 SUMPIUS .......vvivieiiiiietetet ettt ettt ettt ettt esess e s et e s e aebesesesesseses s et esesessssasesesesesesesesesess s ssasesesesesessans |ereneaesese e b et eben e et e seee (O T 0
51.  Surplus adjustment:
LS T 11 T USSP U USSP TR PESTTTUURSTRTTTORY NPOTRUUO 220,000,000
51.2 Transferred to capital (Stock Dividend) . .0 ..
51.3 Transferred frOmM CAPILAL ...........oo ittt e s e e st e e st e s st e s e e b e e aseeneeenseeseessee s e enseenseenseennennns [ereensste s s s e s e 0
51.4 Change in sUrplus as a reSUlt Of FEINSUFANCE ...........c.ccovoviviueueueeieieeeeeeie ettt ettt st s s st e s sebesessss s ssssesesesesessasesessa|ereese e snsneaeeens (944 ,816)|....ceceeeeeen (932,332)
52.  DiVIAENdS t0 SLOCKNOIAEIS .........cuouiuieieieiieeeicececcceie ettt ettt et e sttt esesese s as s st et et esessssas s s sesesesesssnssasssesesesessasananas |reessseeeeees (100,000,000)|................ (75,000,000)
53. Aggregate write-ins for gains and losses in sUrplus ..........c.cc.c.... (825,598) (617,462)
54. Net change in capital and surplus for the year (Lines 37 through 53) 207,223,723 100,267,445
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 1,849,409,688 1,642,185,965
DETAILS OF WRITE-INS
08.301. Reinsurance adminiSTrative FEES ...ttt e e et n e nan et eneeneaeeneanenenneneeed et 99,191,223 |.cocvenn. 99,803,291
08.302. Other income .. 21,623,684 |.. .20,519,120

08.303. ..o
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398)(Line 8.3 above)

2701.
2702.
2703.
2798.
2799.

Loss on disposal of fixed assets
Other expenses

Summary of remaining write-ins for Line 27 from overflow page
Totals (Lines 2701 through 2703 plus 2798)(Line 27 above)

.0
8,769,370

5301.
5302.
5303.
5398.
5399.

Change in liability for pension and postretirement benefits

Summary of remaining write-ins for Line 53 from overflow page

(825,598)

...................... ..0
(825,598)

Totals (Lines 5301 through 5303 plus 5398)(Line 53 above)

(617,462)
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CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums Collected Net Of TEINSUIANGCE .......c.cccuiiuiiiiieieieieeeie ettt [ere e 11,236,567,867 |............ 7,577,934,415
2. NEtINVESIMENT INCOME ...ttt bbbttt 1,008,249,747 |.............. 945,899,206
BT Yo=Y oo TT S 1o T =SSOSR 426,767,368 415,676,558
4. Total (LINES 1 tATOUGN 3) ....evvivieiiieeiieie ettt ettt ettt ettt ettt a e s e e s et et et et e s e sess e s et et e s eseseseae st et es s et et et esnss s ssasesesesesesnsnana 12,761,584 ,983 8,939,510,179
5. Benefit and 10SS related PAYMENLS ............c.cucuiiiieiiiiicietetee ettt ettt e ettt et s s e st e s s e st ess s es st et esesesesessssesssesesesesesessnns [oenesanesans 7,486,948,354 |............ 6,581,873,194
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ............c.cvoveueueueeeieiereiereeeeceeeeeins [ 548,098,276 |................ (53,200,905)
7. Commissions, expenses paid and aggregate Write-ins for dedUCHIONS .............cccovveieveveuiieecieeie et [ee e 1,487,769,269 |............ 1,345,225,477
8.  Dividends paid t0 POICYNOIAETS .........c.c.cveviveuereeieiieeeieee ettt ettt ettt s e s et et e st e s essse st ssesesesesessssas et st esesesesessss s asssesesesesesnsnanafeeaesesenteeesenennneas 92,689 .o 93,431
9. Federal and foreign income taxes paid (recovered) Net of $ ......cccoovvvrereeerceiencns 0 tax on capital gains (losses) ............... 8,267,872 19,530,068
10, TOtal (LINES 5 INMOUGN ) .....viuiiiiieeetetceceee ettt ettt ettt ettt b s s s e s s et s et et et e s e ss et esss e s et et et eseas s esesesesesesesess s ssenesesesesn 9,531,176,460 7,893,521,265
11.  Net cash from operations (Line 4 MINUS LiNE 10) .........cceioieiiiiiieretetieiieeee ettt tesetess sttt ssse s st seses s ssssesesesesesnane ] 3,230,408,523 1,045,988,914
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt ettt [eee s 1,289,384,682 |........... 1,280,890,466
12.2 STOCKS ...ttt e ettt sttt 19,774,600 |...covecvennee. 2,311,523
12.3 MOMGAGE I0BNS .........vvveieieeeie ettt ceeeee ettt ettt e e et ettt s s e ss s e s e s e s e s e s eses s st s es st e s et et et essas s ssesesesesesesnss s ssssesesesesessansssans|ereneneeas 1,825,582,940 |............ 1,372,306,449
12,4 REAI ESIALE ......ceoeci bbbttt [oes e (U 0
12.5 OhEr iNVESIEA @SSELS ......vuietieiieiiieiiec ittt bbbttt 38,958,858 |......cccvvenne 7,795,383
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVestMeNnts ..............ccooiiiiiiiiiiiiiieeeeeeeee e, (O T 0
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeeeeeceeteteeeeeeeete et esesasaeaetesesesssaetesesesensssesesesesensssesesesessnsssesesesensnsnastesasensssnsetasasansnsnsasas 24,260,518 6,239,360
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccocvviveuereuceieieee ettt ettt esese sttt es st esese s s esenenas [en s enanane 3,197,961,597 |............ 2,669,543,181
13. Cost of investments acquired (long-term only):
131 BONGS .ottt e 2,647,104,022 |................ 819,922,717
1312 STOCKS ...ttt e £ttt 23,090,800 |..ovcvreenee 11,651,600
13.3 MOIGAGE 0BNS ...ttt ettt ettt s e e sttt s s e se s es e s e s et e s et sae st s es et e s e s et esesnss s st e sesesesesesnss s ssssesesesesesnnnsssans|ereneneea 3,488,561,349 |............ 3,152,852, 344
1314 REAI ESEALE ...ttt bbbttt [ree s 1,856,370 |...ocevvieene 2,108,821
13.5 OhEr iNVESIEA @SSELS ......vuvuiiiieiiiiiiet ettt ettt bbbttt bbbt 9,576,445 17,045,564
13.6 MIiSCElANEOUS @PPICALIONS .........covvvitetitceieee ettt ettt ettt e et ettt s se s s s e s e s s e b e s essss s es st esesesesesesnas s ssasesesesenis 82,147,532 0
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieieeeeeeceeeie ettt s et s s s seseananas 6,252,336,519 4,003,581,046
14. Netincrease/(decrease) in contract 10ans and PreMIUM NOLES ...........c.cccveviviuiueueueeiieeeeeieseeteteseeeseseseseaeseseseses s s ssesesesesessennas (64,935) (10,779)
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieieeeiciereteeeeeeeeee o] (3,054,309,987) (1,334,027,086)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOES, CAPITAI NMOES ...ttt ettt e e e e a e e s et e b e e b e e s e e eaeeeaeeeneeeneeeseenseenseeseenneennean .0
16.2 Capital and paid in surplus, less treasury stock ... .0
16.3 BOITOWEd fUNAS .....c.ooviciriciiiieeccicirsse s .0
16.4 Net deposits on deposit-type contracts and other insurance liabilities ................oooeiiiie 55,600,355 |ovvoverenn.. 29,047,354
16.5 DIVIAENAS t0 STOCKNOIABTS ..........ouieiiiiieiiicici ittt [ra e 100,000,000 |................. 75,000,000
16.6 Other cash Provided (BPPIHEA) ..........c..cueviuiiiuiieeiecee ettt sae st sa e a st a s a s s s s s s s e s s s s s ses s (78,601,579) (5,622,685)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceevrrerenne 196,998,776 (51,575,331)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......ccccceceuevvirveerererrernnnnn. 373,097,312 (339,613,503)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEA .....vcviviiiiiieieteteteiet sttt ettt sttt ettt st st s e s bbb eses e s s e s e s e b e b e s ese e e se s sebesesesese e ss s sesesesenene s st snssesesfeereneeeerenenis 83,811,605 |......cceuc... 423,425,109
19.2 End of year (Line 18 plus Line 19.1) 456,908,917 83,811,605
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Mortgage 1oans capitalized INTErEST ...ttt en s enenene|ooeieseseseannnnas (817,044) ... (253,485)
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Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [............ 11,230,967,239 |.covveiinene 1,070,007 |...covrvevenne 174,269,776 |.............. 2,381,031,077 |............. 6,556,849,854 |.............. 2,117,746,525
2. Considerations for supplementary contracts with life cCONtingencies ...........c.ccceveeerees ooeiiiiiininne 3,743,206 |... XXX e . 3,743,206 |
3. Netinvestment iNCOME ..........ccerveueirieerieesiee et ..1,112,456,888 |.... ..55,003,691 |. .328,500,609 |...
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccoveevrveerieereenenns .(11,889,114).... ... (47,484)|. ... (13,052)]... o
5. Separate Accounts net gain from operations excluding unrealized gains or 10SSes ...... [.cccccviiiiiiiiiiiiiniinenn. 0 e 0 e (1 R 0.
6. Commissions and expense allowances on reinsurance ceded .............cccoccoveeeeeeceeies foeeeveiennens 269,039,255 |.................... 1,798,288 |................ 218,892,001 [..ocoveeeieienne 593,119 [
7. Reserve adjustments 0N reiNSUranCe CEART ...........cueuiriruerirueieieieeeseseesesieseseeseseesenees |oeesessesesseseneesesesseneesens 0 e 0 e (1 R (1 R
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS ..........ccceuervereerueeereeeeeresieeseeenens [eeeeseseeneieenenns 36,913,206 [...oveveeeiieeeiee (1 R 0
8.2 Charges and fees for deposit-type CONIACES ..........cceuererieirierieieiinieesieeseeeseeees [oeerieeniee e (1 R (1 R 0 ..
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.cevveveveriererinieeeiee e 120,814,907 0 (15,409) 99,537,042 20,302,907 990,367
9. Totals (Lines 110 8.3) ..c.evvvrererereeicieicieceerereeas 12,762,045,587 2,877,320 448,102,575 7,152,365,024 2,437,874,913 6,970,796
10, Dath DENEILS .....oveveeeeieiieirisieecieeeeee st nenenenensssssnsnens [oevenenenenennees 88,557,198 [oriiiiiiiiiciiis 2,346,312 [ 82,173,793 [coveeeceiiccend 0 [ 0
11.  Matured endowments (excluding guaranteed annual pure endowments) .. 0 e 0 e 0
12, ANNUItY DENETILS .....oiiiiciiicicicceceeeee e seesesnenesennenes [eeesnenenenes 1, 14,937,883 [ XXX i e XK | ,748,677,884 |..
13.  Disability benefits and benefits under accident and health contracts . 0 e 0 e 0.
14.  Coupons, guaranteed annual pure endowments and similar benefits 0 e 0 e 0.
15.  Surrender benefits and withdrawals for life contracts .. L0 3,208,461,080 |..
16.  GrOUP CONVEISIONS ......ccveeveeveeeeeeeeseeseeueeseeseeseeseeseeseesesseeseeseeseesseseesseseeseesessesnasnesneses |eeressesesiessessesessessessess O [oevesesesesesesesiesiesrens O fooresiesesese e 0 Jooeeeeeeeeeseeeeeieeeen 0 e 0.
17.  Interest and adjustments on contract or deposit-type contract funds . ,294, . 17,875,503 |. 17,724,465 |..
18. Payments on supplementary contracts with life cOntingencies ............cccecevveeevrerenes forveerieinieenns 5,945,162 |.oooieiiieieeend O o [V 5,945,162 |.oooieiiieee 0
19. Increase in aggregate reserves for life and accident and health contracts 3,035,091,293 (478,171) (11,193,392) 1,632,014, 166 1,350,880,438 63,868,252
20.  Totals (LINES 100 19) ...ouiuiiriiieieeeieieieenereriseeee et seneneesenes [eererenenens 10,477,993,019 ..o 1,973,987 oo 88,855,904 |............. 2,639,555,635 |............ 6,325,743,867 1,421,832,798
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(AIr€Ct DUSINESS ONIY) ..vvvvirieiieieieieteceiee ettt sttt e s e e snenesnens [oesbeiesieienins 437,210,863 |.....cooveeeeecccinnnn 0 e 84,703,945 |....cocveene 85,095,654 |......ccervvenee 21,018,790
22.  Commissions and expense allowances on reinsurance assumed .. ..29,086,533 |eooveeeeeeieieceieeeee 0 [ [0 T 0. .... 27,836,101 |..
23. General insurance expenses and fraternal expenses.................... .902,660,813 |.... .... 140,564,781 |. .. 33,832,476 |... ...176,888,960 |..
24. Insurance taxes, licenses and fees, excluding federal income taxes 106,324,957 |.... . 27,446,864 |. .2,431,004 |... 6,112,337 |..
25. Increase in loading on deferred and uncollected Premiums ...........ccccceveeveeeeseeeeens |oerieinieinieenea (243,106) 2 (285,333) [ (1 R 0.
26. Net transfers to or (from) Separate Accounts net of reiNSUrANCe.............ecerveerereieries |oereeereeennas 548,580,286 |........cccoeverreeririreeen 0 fooie (1 R [V 548,580,286
27. Aggregate write-ins for deductions ... 8,769,370 0 0 3,954,701 4,814,669
28, TotalS (LINES 20 10 27) ..eveuiuiiiieeeeteieieeeesesestete ittt sees 12,510,332,735 1,966,515 341,336, 161 2,760,914,769 7,110,135,042 2,291,103,428 4,876,820
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MINUS LiNe 28) .........ccvrvevirierinierenieieresieesieesienseenens |oesieeiieenns 251,712,852 |...oviicine 910,805 | 106,766,414 |................. (47,059,810).....ccccvvneeee 42,229,982 |....cevnvnne 146,771,485 .o 0 e 2,093,976 |.oooeeeiieeece
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 89,454 89,454 0 0 0 0 XXX 0
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus Lin€ 30) .........cceevrueirieerieerieerieereeiees foeseeeiieeniens 251,623,398 ..o 821,351 oo 106,766,414 |................. (47,059,810).....ccccvvneeee 42,229,982 |....cevnvnne 146,771,485 .o 0 e 2,093,976 |.oooeeeiieeece
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceverveerienenns 19,325,220 1,324,347 32,388,260 25,883,138 7,716,185 41,053, 183 (89,039,893)
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 232,298,178 (502,996) 74,378,154 (72,942,948) 34,513,797 105,718,302 91,133,869
34. Policies/certificates in force end of year 641,236 17,016 19,502 47,620 495,830 61,268 XXX 0
DETAILS OF WRITE-INS
08.301. Reinsurance administrative fEeS ......ccooiiiioiiiiiie e [ 99,191,223 [.ovoeieeeeeeeeee [0 N [0 S [0 P 99,191,223 | 0 foreoeeee e O e, 0 foreeeeeeeee e
08.302. OThEr INCOME ....eiuiiiiieieteieiee ettt ese e senenees [reneeieeeininens 21,623,684 ..o (I (15,409) |-+ (I 345,819 |oveiinne 20,302,907 |-eeveeererereneeeeereenenns 0 o 990,367 |veveiereieieieieeeieeine
08,303, s
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 120,814,907 0 (15,409) 0
2701. Loss on disposal of fixed assets ......cocoooiiiiiiiiiiiiiieeeeseeeee e Joeeneneneneenenn 8,722,535 |t O el O
2702. Other expenses
2703, s
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 8,769,370 0 0 0 3,954,701 0 4,814,669
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

Industrial Life

Whole Life

Term Life

Indexed Life

Universal Life

Universal Life
With Secondary
Guarantees

Variable Life

9

Variable
Universal Life

10

Credit Life
(c)

1"

Other Individual
Life

12

YRT Mortality
Risk Only

o wh =

N o

32.
33.

Premiums for life contracts @ .................
Considerations for supplementary contracts with life contingencies ..
Net investment income
Amortization of Interest Maintenance Reserve (IMR) ..........ccooeeiiiiiiiiiiinnns
Separate Accounts net gain from operations excluding unrealized gains or

lOSSES .o

Commissions and expense allowances on reinsurance ceded ...
Reserve adjustments on reinsurance ceded
Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous iNCOME ............ccceeeeeiiinieeeenn.
Totals (Lines 110 8.3) ..oooiuiiiiiiiiiiiiiicc e
Death benefits .........ccccueiiiiiiiiiiii
Matured endowments (excluding guaranteed annual pure endowments) .

ANNUity BENEFItS ..o

Disability benefits and benefits under accident and health contracts ...
Coupons, guaranteed annual pure endowments and similar benefits
Surrender benefits and withdrawals for life contracts
GroUpP CONVETSIONS .....evviiiririiiee e e
Interest and adjustments on contract or deposit-type contract funds .

Payments on supplementary contracts with life contingencies ...................

Increase in aggregate reserves for life and accident and health contracts ...
Totals (LINeS 1010 19) coeiieiiieieeeeeeeeeeeeeeee s
Commissions on premiums, annuity considerations and deposit-type

contract funds (direct business only)
Commissions and expense allowances on reinsurance assumed ..

General iNSUranCe EXPENSES ........uvuururrrrrrriririrrirrerseriraeeea .

Insurance taxes, licenses and fees, excluding federal income taxes
Increase in loading on deferred and uncollected premiums ...
Net transfers to or (from) Separate Accounts net of reinsurance. .
Aggregate write-ins for deductions ............ccoooiiiiiiiiiiiiii
Totals (LINES 20 10 27) c.oeeeeeeeeeeeeeeeeeeeeeee e
Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) .............cc.......
Dividends to policyholders and refunds to members ...............ccevvvviiiiiinnnns
Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) ..........
Federal income taxes incurred (excluding tax on capital gains) ..................
Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32)

VR 0.
(478,171) (478,171)
.............. 1,973,987 |0 [ 1,973,087

1,966,515

1,966,515

................. 910,805
89,454

................. 910,805
89,454

................. 821,351
1,324,347

................. 821,351
1,324,347

(502,996)

(502,996)

34.

Policies/certificates in force end of year

17,016

17,016

08.301.
08.302.
08.303.
08.398.
08.399.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 8.3 from overflow page ...............

Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)

2701.
2702.
2703.
2798.
2799.

Summary of remaining write-ins for Line 27 from overflow page ...
Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Include premium amounts for preneed plans included in Line 1
(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(c) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5 6

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only
1. Premiums for life CONracts ®) ..........cooiiiiiiiiii e
2. Considerations for supplementary contracts with life contingencies
3. Netinvestmentincome ........ccccoviiiiiiiiiiiiiiiniiiccieee
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unrealized gains or losses
6. Commissions and expense allowances on reinsurance ceded ................
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts ... .
8.3 Aggregate write-ins for miscellaneous income (15,409) 0 (15,409) 0 0 0 0
9. Totals (Lines 1 to 8.3) 448,102,575 0 439,779,005 0 0 0 8,323,570
10 Death benefits ... L. 82,173,793 e O e 74,443,691 | L0 T | R SRS [0 O [V I, 7,730,102 oo
11.  Matured endowments (excluding guaranteed annual pure endowments)
12, Annuity benefits ......c.eeeiiiiiiiiii s
13.  Disability benefits and benefits under accident and health contracts .
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  GrOUP CONVEISIONS .....vviiiiiiiiiieeeeeaiiiieeeeessiisteeeessssnseeeessssnsneeeesssnssnseeessssnnseeeessssnnseeesssssnnes foovresssssssissssssssssenssssss O forreeeeseeeiiesesssssiireneees 0 foeeee oo,
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ... [ TR | SRR .
19. Increase in aggregate reserves for life and accident and health contracts ..(11,193,392) .... (14,518, 159)
20. Totals (Lines 10 to 19) 88,855,904 .....cooveeiieiieieee 0 o 77,801,035
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only) ....84,703,945 ..
22. Commissions and expense allowances on reinsurance assumed .. [0 RS 0. .0 0 [
23. General insurance expenses 0 [ 135,460,644 |.. .0 | 0|
24. Insurance taxes, licenses and fees, excluding federal income taxes 0 [ ..26,450,224 |.. L0 | 0|
25. Increase in loading on deferred and uncollected premiums ........... 0| 235,333) .0 | 0|
26. Net transfers to or (from) Separate Accounts net of reinsurance...........ccccoeveeeriniieeeeinncceed |l [ 0 0. 0
27. Aggregate write-ins for deductions 0 0 0 0
28. Totals (Lines 20 to 27) . 341,336, 161 0 323,807,378 0 0 17,528,783
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Line 9 minus Line 28) 106,766,414 |.....ocevveeeeee 0 | 115,971,627 |[ooveeeeeeeeeee 0 oo O e [ {1 [ I (9,205,213) [eoeeeeeeeeeeeeeeeee
30. Dividends to policyholders and refunds to members ... 0 0 0 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before
federal income taxes (Line 29 minus Line 30) 106,766,414 |.....ocevveneeee 0 | 115,971,627 [ooeeeeeeeeeeeee 0 oo O e [ {1 [ I (9,205,213) [.eeeeeeeeceeeeeeeeee
32. Federal income taxes incurred (excluding tax on capital gains) 32,388,260 0 35,180,719 0 0 0 (2,792,459)
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) 74,378,154 0 80,790,908 0 0 0 (6,412,754)
34. Policies/certificates in force end of year 19,502 0 19,448 0 0 0 54
DETAILS OF WRITE-INS
08.301. Other income
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) (15,409) 0 (15,409) 0 0 0 0
2701.
2702.
2703. ... e
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)
(a) Includes the following amounts for FEGLI/SGLI:  Line 1
(b) Include premium amounts for preneed plans included in Line 1
(c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which COIUMNS @re @ffECIEA.  ....uuuuiimiiiiii s
(d) Individual and Group Credit Life are combined and included 0N ....eiiiiiiiiiii e page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
Premiums for individual annuity contracts [ P 2,381,031,077 |ooeenee 1,964,510,696 |................. 416,520,381 |..eoeeeeeeeeeeeeeeeen O e O e

.................. 3,743,206 |..
328,500,609 |..
. (13,052)]..

Considerations for supplementary contracts with life contingencies ..
Net investment inCome ..........ccccoviiiiiiiiiiiiiiic s
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unreallzed gains or Iosses
Commissions and expense allowances on reinsurance ceded
Reserve adjustments on reinsurance ceded
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income

NGO ALD =

9. Totals (Lines 1 to 8.3)

10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts

..... 5,920,977
..... 5,945,162
1,632,014, 166 1,358,322,542 279,902,543

2,639,555,635 |.............. 2,157,834,665 |................. 476,041,908
... 85,095,654 |.. 28,711,006 |.

20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes

... 33,832,476
.2,431,004 |..

458,435 ..o
.32,941 |...

25. Increase in loading on deferred and UNCOIECtEd PreMIUMS ......coiiuuiiiiiiiiiiiiee ettt e e s e eee s e esnnneeesssssnnneeesssnnnnnees [eennnneeessssnmnnesssssssnnneeees O fovvnneeeeessiieeeeeesseneeeees O Jooiicc O 0 el O 0
26. Net transfers to or (from) Separate Accounts Net Of FEINSUFANCE. ........ccoiiiiiiiiiiiiiie e e e snne e e e sinneeeesssinnees [eessnneeessssnnnessssssnneeeees O fovvieeeeeeniieeeeeeeeeeee O e O O O s 0
27. Aggregate write-ins for deductions 0
28. Totals (Lines 20 to 27) 2,760,914,769 2,241,527,071 513,199,480 0 0 6,188,218 0
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. (47,059,810)|....ccuveennes (29,010,988)].....ccccvveeeee (20,054,877) |- 0 e 0 e 2,006,055 |...ccoveeeeeeeceeeeeeees 0
30. Dividends to policyholders and refunds t0 MEMDETS ...........ciiiiiiiiiiiiiiie ittt b ettt ettt ettt bbbt eb et e ebe b ees . 0 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) (47,059,810)|....ccevennnes (29,010,988)]......ccccuveeees (20,054,877) |- 0 e 0 e 2,006,055 |..occcveeeeeeeeieeeeeees 0
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceuiiueiueiieiiiiieeiestesteste st este st e st et e st e st et e steste st e saessessestessessessessessensenns 25,883,138 18,460,502 6,817,356 605,280 0
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital

gains or (losses) (Line 31 minus Line 32) (72,942,948) (47,471,490) (26,872,233) 0 0 1,400,775 0
34. Policies/certificates in force end of year 47,620 35,210 10,948 0 0 1,462 0

DETAILS OF WRITE-INS
08.301. .
08.302. .
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow PAGE .ttt ettt sne e e snneesnneesneeesneesnnnee s [ressnnnessieneninessneessieees O feeenireenieennneeeeeeeeen O e O e O el O e O
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 0 0 0 0 0 0 0
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page pevrrermreenee e 0 L
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which CoOlUMNS @re AffECted. ...eeeiii e et e e oo e et e e e e bbb e e e e s s b a e e e e e e e e e e e
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
Premiums for group annuity contracts 6,556,849,854 |.......covveiiieieee [0 [0 [V A 6,556,297,025 |...ocveeveeene. 552,829 |.eeeeeeeeeeeeeeeee 0

...0
..470,436,938 |..
..(11,372,016)]..

Considerations for supplementary contracts with life contingencies ..
Net investment inCome ..........c.ccocviiiiiiiiiiiiiii
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unreallzed gains or Iosses
Commissions and expense allowances on reinsurance ceded
Reserve adjustments on reinsurance ceded
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1 to 8.3)
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed

NGO ALD =

99,537,042 0 0 0 99,537,042 0 0
7,152, 365,024 0 0 0 7,151,772,611 592,413 0

1,350,880,438 1,352,709,929 (1,829,491) 0
6,325,743,867 6,323,325,590 |....cceiinenene 2,418,277 oo 0
....21,018,790 |.. 0 0 . 21,018,790
127,836,101 [ O e 0 e 0 e 27,836,101
23. General insurance expenses 176,888,960 |....oovoeeveeeeiieiieeen 0 e 0 e 0 e 176,874,046
24. Insurance taxes, licenses and fees, excluding federal income taxes .6,112,337 |.. ...6,111,822
25. Increase in loading on deferred and uncollected premiums e | (O U | AR | N RSSO | B AR 0
26. Net transfers to or (from) Separate Accounts net of reinsurance 548,580,286 |....cveoveeeeeeeeneneienens 0 e O e 0 [ 548,580,286
27.  Aggregate write-ins for deductions 3,954,701 3,954,701
28. Totals (Lines 20 to 27) ....... 7,110,135,042 0 0 0 7,107,701,336
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) B 42,229,982 |..ooeeeeeeeeeeeeee [0 S [0 S 0 [t 44,071,275
30. Dividends to policyholders and refunds t0 MEMDETS ...........ciiiiiiiiiiii ittt ettt ettt b et b et e bt eae b eees 0 0 0 0 0

31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) .................. 42,229,982 ..o [0 O [0 O [0 44 071,275 |ooeeeeeeeens (1,841,293) ... 0
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceviiuerieiieriirieitestesteite st e ste st e ste st et e st et e steste st e saestessestessessessessesaensenns 7,716,185 0 0 0 8,052,623 (336,438) 0
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital

gains or (losses) (Line 31 minus Line 32) 34,513,797 0 0 0 36,018,652 (1,504 ,855) 0
34. Policies/certificates in force end of year 495,830 0 0 0 495,048 782 0

DETAILS OF WRITE-INS

08.301. Reinsurance Administrartive fees ...99,191,223

99,191,223

08.302. Other income . 345,819 .. 345,819
L0 TR 1 e O O SRR RN RPN
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE .......ccccuiiiiiiiiiiieeie e e [eree e 0 oo O e O e 0 o, 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 99,537,042 0 0 0 99,537,042
2701, L0SS 0N diSPOSAl 0F FIXEA @SSETS .uiiiiiiiiiiiiiiiiiceee ettt sttt et et e et et e et et et et et et e teeteeteetesaeetentestennens [eerenrenteetenaens 3,954,613 [oooeeieeeeceeeeeen O e O e O e 3,954,613
2702. Other expenses ... .88 .
2703.

2798.  Summary of remaining write-ins for Line 27 from overflow page

2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 3,954,701
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and WhiCh COIUMNS @re AffECIEA.  ....eiii oo e oo e oo h b e e e e oo b b e e e e e e e b b e e e e e e s b b et e e e e nn e e e e e e
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - ACCIDENT AND HEALTH @
1 5 6 7 8 9

Comprehensive 4 10 11 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health CONracts ...........cceueeeeeeeeeeeeeeeeeeeeeeeeeeaforeees 2,117,746,525 |...oooeeeeeee [0 PO [ AR 0fceeenes 17,313,328 |......... 119,305,336 |o.vvveeeeeeeeieeeeeeenn O e 0 et O e 0 1,871,078,983
2. Considerations for supplementary contracts with life contingencies XXX.eeins
3.  Netinvestment income 11,468,431 |.. .. 228,720,859 0. 10,578,638
4. Amortization of Interest Maintenance Reserve (IMR) .... (17,352)] e O e O Lo O Lo 0 e (326,691)].... R 1 S (16,006)
5. Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o

6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded

8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income ....
9. Totals (Lines 1t08.3) ...
10.  Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits .....
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .
15.  Surrender benefits and withdrawals for life contracts .............ccccuneneeee
16.  GrOUP CONVEISIONS ..cevvuuneeeeennieeeeeenneeeeeennaaseeeennna s e eeennnaaaeeennnnas
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ..............
19. Increase in aggregate reserves for life and accident and health contracts ... 63,868,252
20.  Totals (LINeS 10 10 19) ..veeiiurieerieeeieeeiireeeiteeesteeesareeesaeeeeaeeessseeeseeesneeafeeenns 1,421,832,798
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) 246,361,151 |....
22. Commissions and expense allowances on reinsurance assumed JOY P 1,200,432 |....
23.  General iNSUraNCe EXPENSES ......ccvveeerureeersreesiseeessreesssseessseeesssesssssessssenes fresssees 551,374,295 |....
24. Insurance taxes, licenses and fees, excluding federal income taxes ..70,334,752 |.
25. Increase in loading on deferred and uncollected premiums ........
26. Net transfers to or (from) Separate Accounts net of reinsurance..
27.  Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) JUTTTI
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28)

62,162,880 |
...... T.274,073.706 [ oo

......... 187,693,697 |....
............ 1,200,432 |....
483,543,415 |....
62,061,073

........... 30,262,241
3,691,240

....32,807,664
..4,001,719 |..

2,291,103,428 0 0 0 18,899,648 146,232,018 0 0 0 2,008,572,323 0 117,399,439

... 146,771,486 |.... (15,812,205) 114,548,968 |.... 47,959,383

30. Dividends to policyholders and refunds to members 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to

members and before federal income taxes (Line 29 minus Line 30) 146,771,486 (15,812,295)]....cevveeeeeeeiinenns [ OO [0 O [ AR 0. 114,548,968 |.....oooevvveeeenn. (L - 47,959,383
32.  Federal income taxes incurred (excluding tax on capital gains) 41,053,183 (3,320,582), 0 0 0 0 34,286,455 0 10,071,470
33.  Net gain from operations after dividends to policyholders, refunds to

members and federal income taxes and before realized capital gains or

(losses) (Line 31 minus Line 32) 105,718,303 0 0 0 59,590 (12,491,713) 0 0 0 0 80,262,513 0 37,887,913
34.  Policies/certificates in force end of year 61,268 0 0 0 3,543 4,324 0 0 0 0 34,239 0 19,162

DETAILS OF WRITE-INS
08.301. Other income 20,302,908 |.... ....(336,692)

........... 20,574,324
08.302. .
08.303.  1iiiiiiiie i
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 20,302,908
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ....
2799. Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

0
20,574,524

of T (33.602)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8 9 10 1 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only

[ o

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

Reserve December 31 of prior year .....
Tabular net premiums or considerations .....
Present value of disability claims incurred .

o oo

6,314,081 |....

o oo

TabUIAM INEEIEST ... (U1 PR 270,777 0
Tabular less actual reserve released ...........c.ooeccenneiccnnens [ 0 0
Increase in reserve on account of change in valuation basis ......... [ [ [V 0 0
Change in excess of VM-20 deterministic/stochastic reserve over
NEL PrEMIUM FESEIVE .....oeeeveeieeeeceeeee et seseasnnns oeseesene s [V XXX oo 0
7. Otherincreases (net) . . 475,375 0 475,375
8. Totals (Lines1t07) ... R 8,076,741 | 0 [ 8,076,741
9. Tabular cost .........ccccoeviennne .1,335,375 |... .1,335,375 |...
10. Reserves released by death ............cccoovveeciinininnseceeeeies [ 432,759
11.  Reserves released by other terminations (Net) ...........cccceeevveeevrnes forvvvneene 472,696
12.  Annuity, supplementary contract and disability payments involving
life CONLINGENCIES ... oot [ [ [V [ [0 [V [0 [V [0 [0 [V 0
13.  Net transfers to or (from) Separate ACCOUNtS ............ccoceuriveeriennce. 0 0 0 0 0 0 0 0 0 0 0 0
14.  Total Deductions (LINES 910 13) ...ccoovvivieueueieriiiririeeeieeee e 2,240,830 0 2,240,830 0 0 0 0 0 0 0 0 0
15. Reserve December 31 of current year 5,835,911 0 5,835,911 0 0 0 0 0 0 0 0 0
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, current year ............c.cccocovevers |oererceeens 3,972,670 .o (V1N 3,972,670 .o [ [ [ [ [0 [V [0 [0 0
17. Amount Available for Policy Loans Based upon Line 16 CSV 3,646,027 0 3,646,027 0 0 0 0 0 0 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)




¢l

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of PrOr YEAI ..........ccoccueueveeeeeceeeeeeeeeeeeeeeeeeseseseaesesesesenasaes [oreseseseeeenens 589,655,144 |.....ooooiieerneieeeen 0 [ 518,716,823 [ 0 e O i O e 0 e 70,938,321
2. Tabular net premiums or CONSIAErAtioNS ..............cccceueveveveeereceeeeseeeseceaesesesesesseseaa freeeeeeenens 1,025,211,316 [ 0 o 1,019,009,856 |......oveveererirrerrneee 0 oo 0 o O e 0 e 6,201,460
3. Present value of disability claims incurred . 69,911,259
4. Tabular interest .........cocoeeeeerennrreeenns 36,457,976
5. Tabular less actual reserve released ............ccoovrreuennnes (39,221,663)|..
6. Increase in reserve on account of change in valuation basis 0
7. Otherincreases (Net) ..........ccceveveveveueeeeeeeeieierereeeeeeeeas 0
8. TOtalS (LINES 10 7) courueeuieieeceeieieeseeecicteieeeeseeseeeteesesensese s essessesesesssesansssesesesesnns |resesnnees 1,682,014,032 ..o [V P 1,602,010,226 ....oeoveecccereeeeees O o O o O e 0 e 80,003,806
9. TADUIAK COSE -eviiiieciceeirisie ettt as e sess s se st et sessensesesesesennnnns|eeicicisnenas 1,085,426,043 |....oeoeceeecee [V P 1,034,295,000 [-..eovveceeeeeeereneeeeens O oo 0 o O e O [ 1,131,043
10. Reserves released by death ...20,289,553 |... ...14,109,988 |... 6,179,565 |...
11. Reserves released by other terminations (Net) ............ceveveuevereveeececeeeeeeeeceeaeeenens freeeeeeeneseeeees 47,836,687 47,836,687 |oeeeeeerceeeerneneeeees 0 focceecren O e 0 e O 0
12.  Annuity, supplementary contract and disability payments involving life
CONENGENCIES .....vvvveiiececeeteteit ettt s et s s s s s s s sss et s sss s seae [eoceeessesescise e ae s cacaes {0 [0 [0 T [0 T [0 T (0 [0 [0 0
13.  Net transfers to or (from) Separate Accounts . 0 0 0 0 0 0 0 0 0
14.  Total Deductions (LINES 9 10 13) .....cciururureriiciceeieiseneceeeeee e 1,1083,552,283 0 1,096,241,675 0 0 0 0 7,310,608 0
15. Reserve December 31 of current year 578,461,749 0 505,768,551 0 0 0 0 72,693,198 0
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, CUITENE YEAT .............ccueurueveeeeeieeeeeaeseesseesens [eeeereseneseeeseeeeseeesenenes {0 [0 [0 T [0 T {0 [0 [0 [0 0
17.  Amount Available for Policy Loans Based upon Line 16 CSV 0 0 0 0 0 0 0 0 0

(a) Indica

(b) Individual and Group Credit Life are combined and included on

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)




€.

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @

Deferred

2

3

4
Variable Annuities

5
Variable Annuities

6
Life Contingent
Payout (Immediate

Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. RESEIVE DECEMDEI 31 OF PrIOT YBAN .......veveviieiiiiiieiete ettt sttt s s e e e s e bt e s e s ese e e s s s esesesese e e s st esesenenensnessssnas [rereeeaenens 4,995,701,831 |............. 3,635,713,606 |............. 1,263,838, 356
2. Tabular net premiums or considerations ..... 416,289,304 |...
3. Present value of disability claims incurred .
L - 1o TU = 01 (= (=] TR
5. Tabular [€ss aCtUal rESEIVE FMEIEASEM .........cc.eiiuiiiiiii ittt e e bt e bt e bt e bt e bt e et e eheeeheeebe e beebeeabeenseanneensesneeaneenbeens
6. Increase in reserve on account of change in Valuation DasIS ............c.oiiiiiiiiiiie e ne s oo sre e
7. OtherinCreases (NEt) ......ococeueererecurerererreeeeeeeeeseseeeeeeeeens 0
8. TOAIS (LINES 110 7) w.vveieieieieeee ettt ettt ettt ettt ettt a ettt et et e s e s e se e s et e s et et e s eseanss et e s et et et essssssssases et et esesesesnssssesasesesesesssnsananas [oensreseress 7,630,200,638
Q. TADUIAI COSL ...ttt ettt ettt et ettt a s st s s et ete s e s e s s es s es e s e s et et esessae s et e s et et et essseas et e s et et esesessasasesesesesesesesnananasaseseses [eeeeenenenee ettt 0f..
10. Reserves released by death ............c.cccceeee. D,9. % TR
11.  Reserves released by other terMINAtONS (ML) ..........co.ieviueiieeiieeiiee ettt ss st s et ss et s et es st st ensesensesenaas 990,596,882 .... 1,106,410 |...
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES ...........ccvviieiveveiriiieie e | 11,889,982 ... O e O it O L O L 11,889,982
13.  Net transfers to or (from) Separate Accounts . 0 0
14, Total DEAUCHONS (LINES 90 13) ....iiuiiiiitiiiiieiieietetrete ettt ee ettt e bbbt ee bbbttt e bbb et e bbbt ee bttt cb et ne s 1,002,486,864 793,607,825 195,882,647 12,996,392
15.  Reserve December 31 of current year 6,627,713,774 4,994,166,132 1,543,740,900 89,806,742
Cash Surrender Value and Policy Loans
16.  CSV ENnding balance DECEMDET 31, CUITENE YEAI ............cccuevriieiiereieieieeeseteteisseese et ssssssse s st sssssssesesss s ssesesessssssnsesesesessssnsssesesans |oesescsseens 6,084,589,126 |............ 4,600,901,656 |............. 1,483,687,470 |...coveeceercceen 0 o [0 [0
17. Amount Available for Policy Loans Based upon Line 16 CSV 2,225,719 2,225,719 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




V.

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

(N/A Fraternal)
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. RESEIVE DECEMDEI 31 OF PHIOT YEAT .......cvvvieieieiiieteteteeeeee ettt s sttt et e ssse s s s st esesessss s s st et et et essasas et aseseseseseseasasasanaseseseses [oesenenssenes 9,724,898,833 |.....oooveeeeeeeeeeeeeeeen O e O e O | 9,686,941,555
2. Tabular net premiums or considerations ..... .6,515,439,885
3. Present value of disability claims incurred . XXX e
4. TADUIAI INEEIESE ...vovoiieieieieeiei ittt 319,868,860
5. Tabular [eSS aCtUAl FESEIVE MEIBASEA ..........c.iuriiuieiueiiiriieteeietetre e teetetee s ts et bt ts et e b et ts e e b eb s st ts e b eb e et esebebeb et st taeb et et ee st saneerenas (222,805))..
6. Increase in reserve on account of change in Valuation DASIS ...........ccooiiiiiiiiiiie e [ 0
7. Otherincreases (Net) .......ccovveeieeeecirerinirrreeeeceees . 2,064
8. TOLAIS (LINES 110 7) ouvvviiieieeteteieieeete ettt ettt bbbt es s b et s s s et s s s bt s e s bbbt st es e s b et s s ns et st s s ses et et es s snsnsntesensnns [ennnnens 16,559,986,837
9. TADUIAI COSE ..uvuvuiiaieiiieteirece ettt ettt b ettt ce bbbt ce bbb et o bbb 2o E b b e e £ e h e b b4 e e s e b e bt e e e ee bbbttt e bbbttt ebebeneen [etess sttt 0
10. Reserves released by death ..o, D,0, % SRR
11.  Reserves released by other terminations (Nt) ...........c.ccoveveveveveueieieieeeeeeceeae ..3,172,286,002 |... ..3,172,286,002 |...
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES ............ccccvveveveieieeeeeeiieeeeeeeeeeeeeees e foeeeenenenes 1,762,658,197 |..eoeeeceeeereeceeenn O et 0 e 0 o 1,758,444,702 |....ooovereenne 4,213,495 | 0
13.  Net transfers to or (from) Separate ACCOUNES ..........cocoviururureririeirereeeeeeeeeeeeeeeseeaeees . 548,580,286 548,580,286 0 0
14, Total DedUCHIONS (LINES Q10 13) ...ouiuiuiiiieeieieeeeceeeie ettt ettt ettt ettt e s s e s s et e s et esesessae s s et esesesesessss s es et esesesesesessss s esesesesesesnansnna 5,483,524 485 5,479,310,990 4,213,495 0
15. Reserve December 31 of current year 11,076,462 ,352 11,040, 334,560 36,127,792 0
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITENE YA ...........c.ceuiueeieieieeeteeiseieeetesesesesesessssesesesesesesessssssssesesesesesessssssesssesesesesessssssasasasases |oerssssseseseseseneneaensaeaneeas [0 ST | N T [0 T {0 [0 [0 0
17.  Amount Available for Policy Loans Based upon Line 16 CSV 0 0 0 0 0 0

(a) Indica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2

Collected During Year| Earned During Year

1. U.S. GOVEIMMENE DONAS ...ttt h s b bbb (€1 JP— 183,050 oo 470,770
1.1 Bonds eXempt from U.S. tAX ....ceiiiiiiiiieiieiieie ettt ettt st saeesieesaeesbeesbeesbeensesnnesnnesnnesnnesneesseenseessesssesnnennnens | (@) creeereesinnnnnnennnns O [ 0
1.2 Other bonds (unaffiliated) .... .. 626,952,564
1.3 BONAS OF @FfIHALES .......c.oiiiececiceiecece ettt ettt a e s e e s e s bt s e s e s s e s s e s e st s esese s et et e st et et e s nan s et s s tet et esnanan () R | O 0
2.1 Preferred Stocks (UNAIALEA) ...........cciiiieiiiieectetceceee ettt ettt ettt s et et s ettt s e s s s et et et et es e s s s es et ebesesesn s s eseseseseseses [(5) R 124,000 |...ooovoeeeeeeenne 124,000
2.11 Preferred stocks of affiliates .... A O) e 0 [ 0
2.2 Common StOCKS (UNGFMAIEA) ..........c.ovevivitieieieieieicietet ettt ettt e ettt ese e s s st e b et esesesn s st esesesesesesnsnassnssasans |eenees 5,138,741 |. ..5,138,741
2.21  ComMMON SLOCKS OF AFfIIAIES ..........ecveveeeeieceieiiiee ettt ettt a e sttt seaea s s s s st esesessssasssasssesesesesessanasssasas [oeeesesesesesenenensaeasaseeaeas [0 0
3. Mortgage loans ................ ..589,839,343 |.. ...599,407,213
4. Real estate ........ ....15,217,6083 |.. 15,839,549
5 L0707 =T o =T TSPV TPTSTTEN NUOUUOUPURURPTROO 13,672 | 13,672
6 Cash, cash equivalents and ShOM-term INVESIMENLS ............c.ccuevicucueeeeeeeceeee e aeae et aeae s s s s assesesesessasasaesanas €) e 22,197,477 . 22,197,477
7 Derivative instruments @ - 10,105,624 |.. .... 10,105,624
8. OFNETI INVESIEA @SSEIS ...ttt ettt ettt ettt et et ettt et et et et et et et e e et e e e e e e et ee e e eesnseeeeeeeseeesensenseesensensnsensnsn |eeeeeeee e e e e 0. ...(27,180,765)
9. Aggregate Write-ing for iINVESIMENT INCOME ...........c.ciiiiiieic ettt ettt s et s e s s ssssesesesessssnsnssenesenes |oeeeseseeeaenenens 7,678,625 |.....ccoenvee 7,678,625
10. Total gross investment income 1,244 156,937 1,260,747,470
11. INVESEMENT EXPENSES ......ecvoveveeeececeeteeeteeseecaetetesessssaesesesesssssaetesesessssssesesesessssseesesasassssssesasasessssseesasassnsssetesasesensssetesassssssssetesassssnsssetasasasnsssetasassnsnsnensasases [(o) R 58,443,178
12. Investment taxes, licenses and fees, excluding federal income taxes (@) e 2,146,009
13. Interest expense .| (h) ..........16,000,000
14. Depreciation on real estate and other invested assets ........ (i) - ..6,462,893
15. Aggregate write-ins for deductions from INVESIMENT INCOME ............c.cveviuiuiiiiieieeeeeececeeee ettt ettt s e ess s ss s et et eseasansssseseseseans [erenen ... 65,238,502
16.  Total deductions (LINES 11 TArOUGN 15) ........ccu oottt e et et e s s s s ese s s s e e s eae s s s ssassssesesssssssssnsasssssssssssasasassnssssssansssnsssssasnananens |oesssssssesanns 148,290,582
17. Net investment income (Line 10 minus Line 16) 1,112,456,888

DETAILS OF WRITE-INS

0901. Prepayment penalty interest on callable DONAS ........ccooiuiiiiiiiiecccc ettt [oeseaee e 535,600 [..cooveeeenee 535,600
0902. MezzZANiNg 108N TUNG ..ottt e et e e e e e e e e e e e e e e e e et eseesese s esseseannseannseennnesensaseanasnanns |ooeseesseneneennas 6,746,074 |.................. 6,746,074
0903. Miscellaneous INVESTMENT INCOME  .....oviiieieeeeeee ettt ettt e te e teeeeteeeete s etesstesstenssaenssensnsennnan |oeeseeeenseneseeeanas 396,951 [ 396,951
0998. Summary of remaining write-ins for Line 9 from oVEerfloW PAgE ..........couiiiiiiiiieeeee et [eeee s [0 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9, above) 7,678,625 7,678,625
1501. Interest Expense - FHLB Advances ... 32,323,828
1502. Mortgage Loan Service Fee ......... ... 13,447,290
1503. Investment Fund Servicing Fee .........cooviveieiviiiicrcriiine 11,401,423
1598. Summary of remaining Write-ins for LiNe 15 from OVEITIOW PAGE ....c.c.ovovvrureeeeeeiecececeeteseeeceeeee et sesasaeae e sesessassesesesesssasassesesessssassesesassssassssasasasasassnsns [orsesesssasnsaseeen 8,065,961
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above) 65,238,502

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

........... 9,901,409

accrual of discount less $
accrual of discount less $

accrual of discount less $

accrual of discount less $
accrual of discount less $

0 investment expenses and $

segregated and Separate Accounts.

(h) Includes $
(i) Includes $

.......... 16,000,000 interest on surplus notes and $

4,490,526 depreciation on real estate and $

EXHIBIT OF CAPITAL GAINS (LOSSES)

.......... 13,096,473 amortization of premium and less $
......................... 0 amortization of premium and less $
......................... 0 amortization of premium and less $

for company’s occupancy of its own buildings; and excludes $

.......... 11,280,376 paid for accrued interest on purchases.

0 paid for accrued dividends on purchases.

0 paid for accrued interest on purchases.

0 interest on encumbrances.

......................... 0 amortization of premium and less $ .........cc.ccoeoe.e.... 0 paid for accrued interest on purchases.
......................... 0 amortization of premium.
......................... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to
......................... 0 interest on capital notes.

0 depreciation on other invested assets.

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)

1.1
1.2
1.3
21
2.1
22
2.21

CO®NDO A

-

U.S. Government bonds

Bonds exempt from U.S. taX .......cccocvveiinninneenens

Other bonds (unaffiliated) ...
Bonds of affiliates .............
Preferred stocks (unaffiliated)
Preferred stocks of affiliates ...
Common stocks (unaffiliated) .
Common stocks of affiliates
Mortgage loans ................

Real estate .......

Contract loans ..................
Cash, cash equivalents and short-term investments
Derivative instruments .....

Other invested assets

Aggregate write-ins for capital gains (losses) ..........

Total capital gains (losses)

R 1,000 |

................. 38,415,192

(6,930,429)|..

................... 5,614,921

................ (48,294,033)
(49,514,434)

... (3,464,886) ..

coocoocoocoococoo

0901.
0902.
0903.
0998.

0999.

DETAILS OF WRITE-INS
Provision adjustment to mortgage loans
Miscel laneous adjustments

Summary of remaining write-ins for Line 9 from

overflow page .........c.......
Totals (Lines 0901 through 0903 plus 0998) (Line 9,

above)

................ (48,294,021)

(48,294,033)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
1 2 5 6

3 4 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

ook wn =

©®N

FIRST YEAR (other than single)
Uncollected .
Deferred and accrued
Deferred , accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year
L0 T =Y SR 137,143
6.2 Reinsurance assumed ...0
6.3 Reinsurance ceded ... 0
137,143 |..

356,222
L 197
. 763,747 |..
(407,328)
338,659
(745,987)

21,579,186 |
20.832.8%
....................... (29463) | O 0

21,733,784 |..

20,987,797
Prior year (uncollected + deferred and accrued - @dVanCe) ...........ccooiriiiiiiiiinenesesee e e (204,745) [ (114)
First year premiums and considerations:
9.1 Direct
9.2 REINSUIANCE @SSUMEA .....ueiiiiiiiiiiieitie ittt ettt ettt st e eteesbeesbe e bt e bt eabeeaeeeaseeaeeeaeeebeesbeebeenseenseensesnsesnnes|oenteenteentteneenesnesaees ..
9.3 Reinsurance ceded . 6,324,349 |..
9.4 Net (Line 7 - Line 8) 21,282,541

SINGLE

Single premiums and considerations:
10.1 Direct .....ooovvviinnn,
10.2 Reinsurance assume
10.3 Reinsurance ceded .
10.4 Net

(9,440,122) ..o 5,481 | (149,238,594)
(89,141,895) .......ccovrvicnns 193,932 | (37,941,718)

.. 130,369,935

Uncollected .
.. (51,394,109)

Deferred and accrued
Deferred, accrued and uncollected:

13.1 Direct ... FE UV UR PR PRURURORURT RUSUURUROR 187,558,508 |........cccveuennne 2,608,141 | 61,630,507 |.ooveeveeeeeeeeeeeeeeeieeen 0 o 029,423,056 [ 113,896,804
13.2 REINSUIANCE @SSUMEA ......eiiuiiiiiiiiii ittt ettt st at e bt e b e e bt e bt e e e enseeaseeseesmeesbeesbeenbeenneans [oresineneenneninens 6,127,445 .o 0 e 616,913 [ooeiiiiiiiiiiiciiciienn O i 0 5,510,531
13.3 Reinsurance ceded .... ...292,267,970 |.. 249,427,733 |.. ..40,431,509 |.
13.4 Net (Line 11 + Line 12) .. ...(98,582,017)].. . .(187,180,312) .. .. 78,975,826 |.
Advance 13,100,321 [oooiiiiie 1,613 [ 3,621,478 |.eoeeeeieeeeeeneeeeeee 0 e 0 s 9,477,230
LINE 13.4 = LINE 14 oottt ettt a e st e st e et e et e et e st e eeeae e et eReeneeReeReeReeneeneeneeneeneeneeneaneanen [ereeienienienaes (111,682,338 |- 197,800 |..oovvrerennee (190,801,790) |-...ocoveveiieiiiieiecicis [ TR 9,423,056 |....covvrerrirenne 69,498,596
Collected during year:

G200 1Yo TP RSTRRRSTRSUSTRSRRT RUPPRRRN 9,936,727,319 [oeocviiiiinn 14,380,983 |...ccovvene 1,175,906, 118 .o.oovrvriinnnnn3,565,101 [ 6,452,137,478 |...ccvvevennen. 2,290,737,639

178,699,480 |......ocvoveniiciine (L R 6,878,342
................ 1,260,272,540 |.................... 13,444,236
8,855,1564,250 |.......cocvvvienne 936,747 |..
.. 8,743,471,021 |.. .. 1,134,547 |..
(88,584, 787) ... 248,678

97,194,533 74,626,605
264,001,368
..2,101,362,877 |.
..2,170,861,473 |.

74,242,404

16.2 Reinsurance assumed
16.3 Reinsurance ceded

132,961
3,432,140 |.

.6,549,332,011 |.
.6,558,755,067 |.
.......... 1,905,213

Prior year (uncollected + deferred and accrued - advance)
Renewal premiums and considerations:
19.1 Direct

................ 9,023,332,806 |.................... 13,765,773 |................1,159,859, 206 reeeneennnnnd, 565,101 6,459,655,321 2,286,487,405

19.2 Reinsurance assumed ...178,904,002 |.. .. .. 6,937,851 |.. . ..97,194,533 |. ..74,771,618 |.

19.3 REINSUIANCE COURM .......ocuiiiiiiiiiii bbb [orsaeenannnnes 1,270,180,100 |...coocvveenne 12,879,904 |....cooiiins 992,527,280 132,961 264,639,955

19.4 Net (Line 17 - Line 18) ... L bt bt e b b e b bt b et bt bttt ettt b s 8,832,056,708 885,869 174,269,776 3,432,140 6,556,849, 854 2,096,619, 069
TOTAL

Total premiums and annuity considerations:

201 DIFECE ..t [eeenennenenns 12,307,467, 204 |l 22,849,626 |................1,159,869,205 |................ 2,381,164,038 6,459,655,321 ... 2,313,939,013

12,337,467,204 |...ocoveeeennee 22,849,626 |................ 1,159,859, 205

20.2 Reinsurance assumed 0 . 0 ..74,771,815 |.
20.3 Reinsurance ceded ,285,404, ,779,619 ,527, .. 132,961 270,964, 304
20.4 Net (Lines 9.4 + 104 + 19.4) 11,230,967,239 1,070,007 174,269,776 2,381,031,077 6,556,849,854 2,117,746,525

..97,194,533 |.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)
21, TO PAY rENEWAl PrEMIUMS .......euievireieieesetesetieesesese s sesssesese s st s sssese s st sssssesesesssssssssse st sesssesesessssssnseses [oesetesessecseensenanns 17,095 | 17,095 v [0 R [0 R [0 0 fooveeereeeeeeeeeeereeeen 0 o 0
227 N e 13T SRR NUOUOURURUPPRON 46,508 | 46,508 | [0 [0 [0 0 [0 o 0
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED
23. First year (other than single):
23.1 REINSUIANCE CEABA ......vviieiiiieieteieee sttt ettt ettt s e s e e s st sesesennnes [eoesenennnennenenes 5,636,474 |...coooiieeee [OOSR [OOSR [OOSR {11 5,536,474 |0 e 0
23.2 REINSUFANCE ASSUMEA .......e.veeeeececeeeiceececee et teeesacaeae st esesssasaesesesesssassesesesessssssesesesesssssesssasenssassssesns [eessesesssnnannes 27,836,107 | [0 [0 [0 27,836,101 |.oveccceeecce [0 R | N ST 0
23.3 Net Ceded 18SS ASSUMEM ...........c.ouruieieieciice ettt [eeesebcieneee (22,299,627 ..o [0 U [0 U [V (27,836,101) e 5,536,474 |...coovveeeeeeieeeeeee 0 | 0
24. Single:
24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e

25.

26.

27.
28.
29.
30.
31.

24.2 Reinsurance assumed
24.3 Net ceded less assumed
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) .......
26.2 Reinsurance assumed (Page 6, Line 22)
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

................ 263,502,781 |......cc..c..e.... 1,798,288 |............... 218,892,001 | 593,119 [0 42,219,373 0 0
................... 1,200,432 oo 0 e O el O 0 1,200,432 0 0
262,302,349 1,798,288 218,892,001 593,119 0 41,018,941 0
269,039,255 |....ccocccveenee 1,798,288 |............. 218,892,001 |..cooovircines 593,119 | 0 [ 47,755,847 |0 | 0
29,036,533 0 0 0 27,836,101 1,200,432 0
................ 240,002,722 |................... 1,798,288 |.............. 218,892,001 |...................... 593,119 |................(27,836,101)[................. 46,555,415 | ..o o0
................. 89,299,255 |....cooovveiicieiicieiee 0 i 12,899,083 [ 426 | (15,020) e 76,414,786 [0 0
................. 85,003,189 |....ooeeiiinnien 0 0 085,008,189 | 0 e O 0 [0
............... 262,818,419 [0 [ 71,804,882 | 2,030 | 21,033,810 il 169,946,365 |0 . 31,328
0 0 0 0 0 0 0

437,210,863 0 84,703,945 85,095,654 21,018,790 246,361, 151 31,323




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

EXHIBIT 2 - GENERAL EXPENSES

3.22 Payments to agents under non-funded benefit

3.31 Other employee welfare
3.32 Other agent welfare

plans

Legal fees and expenses ..
Medical examination fees ..
Inspection report fees
Fees of public accountants and consulting
actuaries
Expense of investigation and settlement of policy
claims
Traveling expenses
Advertising
Postage, express, telegraph and telephone
Printing and stationery
Cost or depreciation of furniture and equipment
Rental of equipment ..
Cost or depreciation of
software
Books and periodicals ...
Bureau and association fees .
Insurance, except on real estate ..
Miscellaneous losses
Collection and bank service charges
Sundry general expenses
Group service and administration fees ....
Reimbursements by uninsured plans ..
Agency expense allowance
Agents’ balances charged off (less $
......................... recovered)
Agency conferences other than local meetings ....
Official publication (Fraternal Benefit Societies
Only)
Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
Real estate expenses
Investment expenses not included elsewhere
Aggregate write-ins for expenses ....

...100,463

50,080,379

23,468,431 |....

............. 1,590,805
..... 6,901,455

..... 2,142,251
..... 1,964,838

... 37,445,057
16,696,831

9%, 440: 089

..2,604,405 |..
..538,136 |..

(150.785)| .

(14,068,500)|..

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total

1. R R 3,057,998 |...oovieiiiiiienn0 [ 9,437,490 .... 13,384,915
2. Salaries and wages ... 174,043,060 283,034,840 |.. 489,612,642
3.11 Contributions for benefit plans for employees ......|........... 19,354,551 [.oeviiiiiiinl0 s 31,875,512 .... 54,876,612
3.12 Contributions for benefit plans for agents ............f...................... 0 o0 e 0 [0 o [0 e 0
3.21 Payments to employees under non-funded benefit

PIANS .ttt ettt 0 [ 0 [ 0 [ 0 [ (1 (1 0

............. 2,667,810

...... 7,289,099
. 14,222,870
...4,854,644
. 11,208,386
...8,044,562
...... 1,645,406
302,228

... 64,737,362

...... 3,414,870
...... 3,155,943

. (216,135)
.... 61,487,228
.... 43,401,415
(14,068,500)

10.  General expenses incurred ...... [ETCCITETYPSY I 351,286,517 |.... 551,374,296 |.....cocvevviiiienn0 o 58,443,178 ..961,103,991
1. General expenses unpaid Dec. 31, prior year .... . 76,443,801 ..319,065,267 |.. .5,001,480 ... ...400,510,548
12. General expenses unpaid Dec. 31, current year ...|........... 80,183,210 |.... 326,227,020 ....5,356,270 ...411,766,500
13.  Amounts receivable relating to uninsured plans,
PHIOT YEAF veevvveeeeeeeeeereeeineeeeneeesneeesnneessneessnnafeesssneessinessnnnessnnns 0 ooviieniiiniinnnn 0 s 5,630,025 0 e O [ 5,630,025
14.  Amounts receiv.
CUITENE YT «..vveeeeieeeeeeeie e eieeeeeee e aneeeeeeeaes 0 0 5,559,489 0 0 0 5,559,489
15.  General expenses paid during year (Lines 10+11-
12-13+14) 347,547,108 0 544,142,007 949,777,503
DETAILS OF WRITE-INS
09.301. Qutsourcing Services ... . 27,169,425 52,380,415 |.. . 79,549,840
09.302. Professional Services . 22,910,954 43,059,674 ..65,970,628
09.303.
09.398. Summary of remaining write-ins for Line 9.3 from
OVEIIOW PAGE...eevreeeereeeeitieeeireeeeteeesteeesnneeses [rree e 0 e 0 | 0 Joreeeieieeiees 0 e 0 foeeeeeeeeeiees [0 0
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)
(Line 9.3 above) 50,080,379 0 95,440,089 0 0 0 145,520,468
(a) Includes management feesof § ... 33,371,752 to affiliates and $  ..ooeevviviiininns 4,949,912 to non-affiliates.
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable ...... $ ; 2. Institutional . $ 0 ; 3. Recreational and Health $
5. Religious ....... $ ; 6. Membership $ 0 ;7.0ther ..oeeeeeeeeeeeeeeeenn, $
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Insurance 4 5 6
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes ... STRRRRRRTN | I EUSRTRRN 2,146,009 .. 2,146,009
2. State insurance department licenses and fees .. 1,164,956 |. 01,821,481 |.. 2,986,437
3. State taxes on premiums .............coeeveennenn ...19,276,641 |.... ...38,585,994 |.. 57,862,635
4. Other state taxes, including $
for employee benefits ...........ccooviiiiiiiii 3,442,826 |.... ... 7,085,170 |.. 10,507,996
5. U.S. Social Security taxes . ...10,299,380 |.... ...19,222,898 |.. 29,522,278
6. Allothertaxes ................... 1,806,402 3,639,209 5,445,611
7. Taxes, licenses and fees incurred ... .35,990,205 |. 70,334,752 |.. 108,470,966
8. Taxes, licenses and fees unpaid Dec. 31, prior year .......... I, 1,266,305 |.... 2,281,814 [ O [ (B4 142) |l O 3,463,577
9. Taxes, licenses and fees unpaid Dec. 31, current year........ 2,134,254 3,475,162 5,661,033
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 35,122,256 69,091,004 0 2,060,250 106,273,510
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4.  Applied to provide paid-up annuities
5. Total Lines 1 through 4 ...........
6. Paid in cash
7. Left on deposit
8.  Aggregate write-ins for dividend or refund options .
9. Total Lines 5 through 8
10.  Amount due and unpaid
11.  Provision for dividends or refunds payable in the following calendar year ..
12.  Terminal dividends ...........ccccevvviiiiinninnnn.
13.  Provision for deferred dividend contracts ...
14.  Amount provisionally held for deferred dividend contracts not included in Line 13
15, Total LINes 10 throUgh 14 ...t e ettt e et e oo et e e e e e e e e e e e eeaaaa e e e e e eaaa e e e e eenaaa e e eeennna e e eeennnn e e eeennnnn e eeennnnnnaeeennnnnna]eeeesssseeessssssnaaeeees 90,667 | 0
16.  Total from prior year 93,901 0
17.  Total dividends or refunds (Lines 9 + 15 - 16) 89,454 0
DETAILS OF WRITE-INS
0801
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)

11




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Industrial

Ordinary

Credit
(Group and
Individual)

0100001. - 58 €SO 3 1/2% 1958-75 ... BV

0100002. - 58 (SO 4% 1976-1987 ...... 0]

0100003. - 80 €SO 4 1/2% 1995-2003 ... 0]

0100004. - 80 CSO 5 1/2% 1988-1992 0

0100005. - 80 €SO 5% 1993-1994 .......coooivivieiieieeeieeenne 0

0100006. - 2001 CSO 4 1/2% 2004-2005 .0

0100007. - 2001 CSO 4% 2006-2012 ......... BV

0100008. - 2001 CSO 3 1/2% 2013-2020 0

0100009. - 2001 CSO 3% 2021-2024 NB 0

0100010. AM 3.00% NLP CNF 1939-1947 0]

0100011, 1941 €SO 2.25% NLP CNF 1947-1964 .. 20 ...0
0100012. 1941 CSO 2.25% CRVM CNF 1947-1964 ... 20 ...0
0100013, 1941 €SO 2.25% NJ CNF 1958-1964 .... 20 ...0
0100014. 1958 €SO 3.00% NLP CNF 1964-1970 .. 20 ...0
0100015. 1958 €SO 3.00% NJ CNF 1964-1970 ... 20 ...0
0100016. 1958 CSO 3.50% NLP CNF 1970-1992 .. 20 ...0
0100017. 1958 €SO 3.50% CRVM CNF 1970-1982 ... 20 ...0
0100018. 1958 CSO 4.00% CRVM CNF 1974-1982 ... 17,435,888 |... ... 17,435,888 |... 0 .0
0100019. 1958 €SO 4.50% CRVM 1983-1985 ..........ccoovvvvcrvenns s 49,582,131 [ooveooeeveeecereerceennn0 fo, 49,582,131 0 0
0100020. 1958 €SO 5.50% NLP CNF 1979-1986 .........ccooovvvvcs v 9,348,426 |0 e, 9,348,426 0
0100021. 1958 SO 5.50% CRVM 1987 = 1998 ........ccoovvvceirs v 2,993,543 [.ocoooiooerceccenin0 [ 2,993,543 |... .0
0100022. 1958 SO 6.00% CRVM 1983-1986 ... .. 24,399 121 |... ..24,399 121 |.. .0
0100023. 1980 CSO 4.00% CRVM 1988-2008 ..........ccoovvervrvves ovreenrrcernnns 94,072,277 o0 fo, 94,072,277 0
0100024. 1980 CSO 4.50% CRVM 1983-2005 ..........ccoovvvecerovee fccrrrnreren 103,912,470 [0 [, 103,912,470 0
0100025, 1980 CSO 5.00% CRVM 1993-2001 .. ...0
0100026. 1980 CSO 5.50% NL 1987-1992 ..... .0
0100027. 1980 €SO 5.50% CRVM 1985-1992 ... ...0
0100028. 1980 CSO 6.00% CRVM CNF 1982-1986 .... ...0
0100029. 2001 CSO 4.00% CRVM CNF 2008-2012 .... ...0
0100030. 2001 CSO 3.5% CRVM CNF 2013-2019 ...... ...0
0100031. 2017 SO 3.5% CRVM CNF 2020-2020 ...... ...0
0100032. 2017 SO 3.0% CRVM CNF 2021-2024 NB .............. 0
0199997. Totals (Gross) 720,008,771 647,315,571 0 72,693,200
0199998. Reinsurance ceded 641,497,399 641,497,399 0 0
0199999. Life Insurance: Totals (Net) 78,511,372 5,818,172 0 72,693,200
0200001, 1971 1AM 3.50% 1966, 1970 ...ooooovoeoeeeeeeeeecerns oersseecesseeie 15,609 | oo XK oo 15,609 0
0200002. 1971 1AM 4.00% 1974-1979 .....ovvooioveereeeecreeeees s 6,571,537 | oo XK e 6,571,537 0
0200003. 1971 1AM 4.50% 1980-1982 ..........vvveeerveeeeerercrns e 15,354,537 | oo XK o 15,354,537 0
0200004, 1971 1AM 8.50% 1984 ......vvooooveeeeeeeeeeeeeeeeeee s 7,777,903 | oo XK oo 7,777,903 .0
0200005. 1971 1AM 8.75% 1983 ...... .5,451,647 .5,451,647 .0
0200006. 1983 1AM 5.25% 1998-1999 . 1,171,536 1,171,536 .0
0200007. 1983 1AM 5.50% 1994, 1996-1997 .. .4,143,614 .4,143,614 .0
0200008. 1983 1AM 5.75% 1993 ................ .2,216,906 .2,216,906 .0
0200009. 1983 IAM 6.00% 1995 .. .1,955,017 .1,955,017 .0
0200010. 1983 1AM 6.25% 1992 .....ovvoeeeeeeeeeeeeeeeeeceeeeee e 4,384,738 | oo XX oo 4,384,738 .0
0200011. 1983 1AM 6.50% 1987, 1990 ...10,311,518 ...10,311,518 .0
0200012, 1983 1AM 6.75% 1991 ...eooovveeeeeeeeeeeeseeeeeccenenes oo 4,895,917 | oo XK e 4,895,917 .0
0200013. 1983 1AM 7.00% 1988-1989 .........coovvveeoveeeeercrr e 10,110,887 | oot XK e 10,110,887 0
0200014, 1983 1AM 7.25% 1986 .....ooovvveeeeeereneeesseeeecssenee oeersseeecssnnine 2,391,951 | oo XK e 2,391,951 0
0200015. 1983 IAM 8.50% 1985 ...... .3,603,594 .3,603,594 .0
0200016. ANNUITY 2000 2.85% 2012 .....c.ovveeeeeeeeeeceeenee oerseeeecsnnnene 2,071,402 | oo XK e 2,071,402 .0
0200017. ANNUITY 2000 3.10% 2012 «..ooooooveeeeeeeececeeeens oo 12,705,198 | ooooooo s XK e 12,705,198 0
0200018. ANNUITY 2000 3.75% 2013 ....ovvoooeeeeeeeeceeeerccens |oeeeeeeeeier 13,503,364 | oo XK o 0
0200019, ANNUITY 2000 3.90% 2011 ..ovoooovveeeeeeeeeieceeeens e 2,424 313 .0
0200020. ANNUITY 2000 4.00% 2005, 2013-2014 25,040,243 .0
0200021. ANNUITY 2000 4.15% 2011 ............. 14,048,567 .0
0200022. ANNUITY 2000 4.20% 2004 .. 14,117,492 .0
0200023. ANNUITY 2000 4.25% 2012 .....coovveeeeeeeeeeeeceeenee oo 3,743,154 .0
0200024. ANNUITY 2000 4.50% 2003, 2006, 2010, 2014 ... 29,243,087 .0
0200025. ANNUITY 2000 4.75% 2005-2008, 2010 .. 47,723,189 .0
0200026. ANNUITY 2000 5.00% 2008-2009, 2011 .. 39,532,610 .0
0200027. ANNUITY 2000 5.25% 2006, 2010 ............... 15,964,582 .0
0200028. ANNUITY 2000 5.50% 2001-2002, 2007-2009 ........ |.cccoorvveern.e. 54,912,491 | oo XX o 0
0200029. ANNUITY 2000 5.75% 2000 ........oovoeeeereeeeeereceeeens oeerseeeecssnnnne 6,952,778 0
0200030. ANNUITY 2000 6.00% 2009 ... 2,972,298 .0
0200031, ANNUITY 2012 2.32% 2017 ...oooooeeeeeeeeeeecsenne reeeeeeseneeeen 132,394 .0
0200032. ANNUITY 2012 3.00% 2016, 2021 ......oovveeevceecs v 474,738,906 | oooovoe s XK oo 0
0200033. ANNUITY 2012 3.25% 2020, 2022 .......ovvveererrceess oo 1,327,933, 457 0
0200034, ANNUITY 2012 3.47% 2015 ....oocoovveeeeereeeeeccreins eveeeereseneeeen 719,193 | oo XX e, .0
0200035. ANNUITY 2012 3.50% 2017-2018 .....oovveoereeeecres e 1,193,939 .0
0200036. ANNUITY 2012 3.75% 2015-2019 .. 398,145,938 ,145, ...0
0200037. ANNUITY 2012 4.00% 2015-2016, 2023 ....ovvcovvvvee e 237,260,078 | ooooooe o XK oo 237,260,078 .0
0200038. ANNUITY 2012 4.25% 2023 ............. ..1,541,734,942 ..1,541,734 942 .0
0200039. ANNUITY 2012 4.50% 2024 NB ........ovveooeeeeeeeeres oo 181,608,424 | .oooooooo XK e .0
0200040. ANNUITY 2012 4.75% 2024 NB . 2,193,642, 119 .0
0200041, SELECT 2010 2.88% 2012 ....ovveeeeeeeeeeeeeeceeeeecrens reeeereseneern 319,726 | oo XX e .0
0200042 SELECT 2010 3.23% 2013 ... ... 860,572 .0
0200043. SELECT 2010 3.77% 2014 oveoooveeeeeceeeeeceeeee oo 174,081 | oo XK e

0200044. SELECT 2010 4.00% 1983-2011 ....ovvoomcveeeerirccrnns fooreeseeer. 51,761,198

0200045. 1951 PENSION 10.00% 1984-1985 ... ... 110,902

0200046. 1951 PENSION 4.00% 1977-1983 .. ... 125,471

0200047. 1983 GAM 6.79% 1987

0200048. 1983 GAM 7.89% 1989

0200049. 1983 GAM 8.26% 1986 ..

0200050. 1983 GAM 8.59% 1988

0200051. 1983 1AM 6.23% 1993

0200052. 1983 1AM 6.24% 1996

0200053. 1983 1AM 6.50% 1994 ..

0200054. 1983 1AM 6.93% 1995 ..

0200055. 1983 1AM 7.70% 1992 ..

0200056. 1983 1AM 7.92% 1990 ..

0200057. 1983 |AM 8.06% 1991
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Total @

Industrial Ordinary

Credit
(Group and
Individual)

0200058.
0200059.
0200060.
0200061.
0200062.
0200063.
0200064.
0200065.
0200066.
0200067.
0200068.
0200069.
0200070.
0200071.
0200072.
0200073.
0200074.
0200075.
0200076.
0200077.
0200078.
0200079.
0200080.
0200081.
0200082.
0200083.
0200084.
0200085.
0200086.
0200087.
0200088.
0200089.

1994 GAM 2.25% 2020-2021

1994 GAM 2.50% 2021
1994 GAM 2.75% 2020-2021

1994 GAM 3.00% 2020, 2022
1994 GAM 3.25% 2018
1994 GAM 3.50% 2018-2019

1994 GAM 3.55% 2022
1994 GAM 3.64% 2016
1994 GAM 3.71% 2018
1994 GAM 3.73% 2019 ..
1994 GAM 3.75% 2017 ..
1994 GAM 3.89% 2015 ..
1994 GAM 4.00% 2013 ..
1994 GAM 4.20% 2012 ..
1994 GAM 4.31% 2014 .
1994 GAM 4.47% 2011
1994 GAM 4.50% 2004-2005

1994 GAM 4.61% 2024 NB ...
1994 GAM 4.67% 2006
1994 GAM 4.70% 2003
1994 GAM 4.75% 2023 ..
1994 GAM 5.00% 2023 ..
1994 GAM 5.06% 2010
1994 GAM 5.12% 2007
1994 GAM 5.25% 2008 ..
1994 GAM 5.79% 2009 ..
1994 GAM 6.20% 1999 ..
1994 GAM 6.50% 2002 ..
1994 GAM 6.75% 2001 ..
1994 GAM 6.94% 2000
ANNUITY 2000 6.15% 1998
1994 GAM 3.00% 1962-2024 NB

1,040,334,560

1,040,334,560

0299997

. Totals (Gross)

17,851,798,958

6,775,336,606

11,076,462, 352

0299998

. Reinsurance ceded

186,764,046

186,764,046

0

0299999

. Annuities: Totals (Net)

17,665,034,912

6,588,572,560

11,076,462, 352

0300001.
0300002.
0300003.
0300004.
0300005.
0300006.
0300007.
0300008.
0300009.
0300010.
0300011.
0300012.
0300013.
0300014.
0300015.
0300016.
0300017.
0300018.
0300019.
0300020.
0300021.
0300022.

0300023.
0300024.
0300025.
0300026.
0300027.
0300028.
0300029.
0300030.
0300031.
0300032.
0300033.
0300034.

69-71 US Life Modified 4% 1971-2024 NB
ANNUITY 2000 2.85% 2012
ANNUITY 2000 3.75% 2013
ANNUITY 2000 3.90% 2011
ANNUITY 2000 4.00% 2005, 2014 ...
ANNUITY 2000 4.50% 2006, 2010 ...
ANNUITY 2000 4.75% 2007-2008 ..

ANNUITY 2000 5.00% 2009
ANNUITY 2012 1.00% 2021 ...
ANNUITY 2012 1.25% 2022
ANNUITY 2012 1.50% 2020-2021

ANNUITY 2012 1.75% 2020-2022 ..
ANNUITY 2012 2.00% 2020-2022
ANNUITY 2012 2.25% 2020-2021
ANNUITY 2012 2.50% 2019-2020, 2022 ..
ANNUITY 2012 2.75% 2018, 2020-2022 ..
ANNUITY 2012 3.00% 2018-2021
ANNUITY 2012 3.09% 2016
ANNUITY 2012 3.25% 2018-2020, 2022
ANNUITY 2012 3.50% 2017-2019
ANNUITY 2012 3.75% 2015-2019, 2022 ...
ANNUITY 2012 4.00% 2015, 2018-2019, 2022-2023

ANNUITY 2012 4.25% 2019, 2022 ...
ANNUITY 2012 4.50% 2023-2024 NB
ANNUITY 2012 4.75% 2023-2024 NB
ANNUITY 2012 4.88% 2023
ANNUITY 2012 5.00% 2024 NB

ANNUITY 2012 5.21% 2024 NB
SELECT 2010 3.50% 1958, 1983
SELECT 2010 3.74% 2013
SELECT 2010 3.96% 2012
SELECT 2010 4.00% 1984-2011, 2014 ...
Annuity 2012 3.00%, 2020
Annuity 2012 3.75%, 2017

oo

o o

o o

o

coocooo

0399997.

Totals (Gross)

56,667,306

o

40,695,426

o

15,971,880

0399998.

Reinsurance ceded

1,564,212

1,554,212

o

0

0399999

. SCWLC: Totals (Net)

55,113,094

39,141,214

15,971,880

0400001.

1959 ADB 1958 (SO 4.50% 1968-2000

.......................... 8,965

.......................... 8,965

0499997.

Totals (Gross)

8,965

8,965

0

0499998.

Reinsurance ceded

8,965

8,965

o

0

0499999.

Accidental Death Benefits: Totals (Net)

o

o

0

0500001.

1952 Interco Disa 1958 CSO 3% 1961-2001 ...

o

o

................................. 0

0599997

. Totals (Gross)

0599998.

Reinsurance ceded

0599999.

Disability-Active Lives: Totals (Net)

o|lo|o

o|lo|o

o|lo|o

0600001.
0600002.
0600003.

0600004.
0600005.

0600006

1970 Inter-co Group Val Table 4 1/2% 1952-
1987, 1995-2005
1970 Inter-co Group Val Table 5 1/2% 1988-
1992

1970 Inter-co Group Val Table 4% 2006-2012

1970 Inter-co Group Val Table 3 1/2% 2013 ...
. 2005 Group Life Waiver Val Table 3 1/2% 2014-
2020

1970 Inter-co Group Val Table 5% 1993-1994 . |..

56,579,886

10,836,074

69,917,746
12,040,788

73,669,338

..... 8,810,124 |..

................. 56,579,886
10,836,074
..... 8,810,124
69,917,746
12,040,788

73,669,338
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group
0600007. 2005 Group Life Waiver Val Table 3% 2021-2024

NB e[ 255,978,575 | 0 freeeeeeeee [0 R (1 255,978,575
0600008. 1970 Inter-co Group Val Table 3 1/2% 1952-

1974 oo [ 0 oo [0 U [0 [V T 0
0600009. 1970 Inter-co Group Val Table 4% 1975-1979,

2006+ ...t et 14,967 |oeoveeceeeeee [0 U [0 (1 14,967
0600010. 1970 Inter-co Group Val Table 4 1/2% 1980-

1982, 1995-2005 .....cocvoviieirereieiieeeieieie e e 5,865,358 | [0 U [0 (V1 5,865,358
0600011. 1970 Inter-co Group Val Table 6% 1983-1986 . |........cccccoeennenn. 15,637 | [0 U [0 (U 15,637
0600012. 1970 Inter-co Group Val Table 5 1/2% 1987-

1992 s [ 284,795 |0 [ 0 foorerireeeeierirrieeeens 0 o 244,795
0600013. 1970 Inter-co Group Val Table 5% 1993-1994 . |.. ... 192,107 |... ...0 .. ... 192,107
0600014. 1969-1971 US Life Modified 4% 1971-2024 NB ... |... 894,418 |0 | 0. .894,418
0600015. 1952 Interco Disa 1958 CSO 3% 1961-1998 ... |.....cccoven.ses 1,624,254 1,624,254 | 0 L 0
0699997. Totals (Gross) 496,684,067 1,624,254 0 495,059,813
0699998. Reinsurance ceded 6,887,398 1,624,254 0 5,263,144
0699999. Disability-Disabled Lives: Totals (Net) 489,796,669 0 0 489,796,669
0700001. Surrender Value in EXCESS ......cccoevrminiccnnnns feiniricicinne 2,327,314 oo (1 2,327,314 oo [V RN 0
0700002. Reserves for the excess of valuation net

premiums over corresponding gross premiums ... |...ccoorrenne. 122,224 ..o 0 [ 122,224 oo [0 O 0
0700003. Immediate Payment of Claims ......ccccovvoeeicicns Jooeririririsieiennes 200,596 |..ovoverieeieieieee (O R 200,596 |...oooverereiicieieicie [V T 0
0700004. Non-Deduction of Deferred Fractional Premiums

...................................................................................................... 64,598 ..o 0 64,598 0 0
0799997. Totals (Gross) 2,714,732 0 2,714,732 0 0
0799998. Reinsurance ceded 2,696,993 0 2,696,993 0 0
0799999. Miscellaneous Reserves: Totals (Net) 17,739 0 17,739 0 0
9999999. Totals (Net) - Page 3, Line 1 18,288,473,786 0 6,633,549,685 0 11,654,924,101

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain
a mortality risk are Life Insurance $  .....ccooovriericicnnne 0 ; Annuities $ oo 0 ; Supplementary Contracts with Life Contingencies $ .........cccccoecuruvcunnnce. 0;
Accidental Death Benefits $ .....ccoovevevvveerinierieinnne 0 ; Disability - Active LIVeS $  .ovovvvvevevrereriiccieinene 0 ; Disability - Disabled Lives $  ....ccoevevrerrceeererrenenes 0 ;

Miscellaneous Reserves $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes [ X] No[ ]
1.2  If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?.. Yes[ ] No[X]
2.2 If not, state which kind is issued.
NONM= PATTICTPATING ..ottt ettt a s a s s et et et et e s e s e s s e s s s e s et es e s s s e s s st et et e s eseanas s st et e s e s e s e s e s s s s s enenas
3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............cccceieiiiiiiinie e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccceovrennee. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e 0

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
CUITENE YBAI? ....vieieiieitetetetesest ettt st eseses et st s e b st sese et e s s s b et e s e s e st e e s s s e s e s e s ese e s e e s e b e b e b ese st e e s s b et e b ene e sess et ebebetenennne Yes [ ] No[X]
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: . .
9.2 State the amount of reserves established for this DUSINESS: ... $
9.3 Identify where the reserves are reported in the blank:

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13
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ATE RESERVE

EXHIBIT 6 - AGGREG

S FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned premium FESEIVES ...........ccccoveveveveueeeereseseseeeisesssnnens |reseeens 51,318,038 |.ccooviiene [V 0 oo O Jeeeeeeeeeen O e O e O e O e O e O 51,300,836
2. Additional contract reSErves (D) ..........coeveurieeeniernieeneenieneenns |oeeees 485,241,947 oo O s O e 0 i O e O e 0 e O o 0 e 0 479,893,044
3. Additional actuarial reserves-Asset/Liability analysis .............cccces foerveiiiiiiiiiinnns 0
4. Reserve for future contingent benefits ................... 0.
5. Reserve for rate credits .............cccoeiiiiiiiiiiies [ 0
6. Aggregate write-ins for reserves .. . 0
7. Totals (Gross) ......cccecevvurricennne O 536,559,985 |.....covviiiiine [ 0 e O e O s O e O e O i 0 [ 0 531,193,880 |....ccviveiiiins [ S 5,366,105
8. REINSUrANCE CEAET .......eoerieieicicic et 142,337,169 0 0 142,337,169 0 0
9. Totals (Net) 394,222,816 0 0 388,856,711 0 5,366, 105
CLAIM RESERVE
10. Present value of amounts not yet due on claims ...........ccccc.eo.ce..... ...4,796,295,873 | O [ ...4,795,444 111
11.  Additional actuarial reserves-Asset/Liability analysis
12. Reserve for future contingent benefits ............ccoccoviiiiinnicnnes
13. Aggregate write-ins for reserves ...... .
14.  Totals (Gross) .......ccccecureuerueunne o |--4,796,295,873 | (O (O [ S 145,755 |............. 343,244 ..o (O [0 (O 01...4,795,444 111 | [ S 362,763
15, ReINSUranCe CEAEM ........ccoiiiririririeieeeieeesesesieeee s oo 354,394,748 |......covvinn (O (O [ S 72,775 | 94,924 ..o (O [0 (O 0l..... 354,227,049 |....cooviiicne [0 0
16. Totals (Net) 4,441,901,125 0 0 0 72,980 248,320 0 0 0 0| 4,441,217,062 0 362,763
17.  TOTAL (Net) 4,836, 123,941 0 0 0 72,980 248,320 0 0 0 0| 4,830,073,773 0 5,728,868
18. TABULAR FUND INTEREST 49,457,768 0 0 0 0 0 0 0 0 0 49,457,768 0 0
DETAILS OF WRITE-INS
080T, ettt e et e e s r et e s treeeneesenneesnneeann [oreesnnneesinnennnressnne |oeneeenneennneeesneeesnne |oenre s e srre s e s e e e e e e e e e fee e fo
08002, et e e s bt e s te e e eneesenneestneeans [rreesnnneeninnensneessnne |oeneeesneesnneeesneeennne e e s e s e s e s e e e e e e e feee e fo
0803, ettt et e e s bt e s treeeneesenneesnneeann [oreesnnneesinnensnnessnne |oeneeesneesnnneesneeennne e e s e e s e s e s e e e e e e e e e e fo
0698. Summary of remaining write-ins for Line 6 from overflow page ... |--.ccocooeccurunenne 0 fooeereees [ S 0 [ [V 0 [ [ 0 [ [0 (O [V (O [0 0
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above) 0 0 0 0 0 0 0 0 0 0 0 0 0
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... [....ccccccoeeecucunne 0 [ [ S 0 [ [N S 0 [ [ 0 [ [0 (O [V (O [0 0
1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above) 0 0 0 0 0 0 0 0 0 0 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
Active Life Reserves
Up through 12/31/1992, 1964 CDT 3.5%, 58CSO, 2 year preliminary term

01/01/1993 through 12/31/1994,
01/01/1995 through 12/31/2002,
01/01/2003 through 12/31/2005,
01/01/2006 through 12/31/2009,
01/01/2010 through 12/31/2012,
01/01/2013 through 12/31/2019,
01/01/2020 through 12/31/2020,

1985 CIDA 5.0%, 80CSO, 2 year preliminary term
1985 CIDA 4.5%, 80CSO, 2 year preliminary term
1985 CIDA 4.5%, 80CSO, 2 year preliminary term
1985 CIDA 4.0%, 80CSO, 2 year preliminary term
1985 CIDA 4.0%, 80CS0O/2001CSO*, 2 year preliminary term

1985 CIDA 3.5%, 80CS0O/2001CS0O*, 2 year preliminary term

STAT ANB IDEC 3.5%, 80CS0O/2017CSO*, 2 year preliminary term

01/01/2021 through Present, STAT ANB IDEC 3.0%, 80CS0/2017CSO*, 2 year preliminary term

Acquired from Minnesota Life in 2000
Up through 12/31/2003, 1985 CIDA 5.0%, 80CSO, 2 year preliminary term

01/01/2004 through 12/31/2012, 1985 CIDA 4.0%, 80CSO, 2 year preliminary term
01/01/2013 through 12/31/2019, 1985 CIDA 3.5%, 80CSO, 2 year preliminary term
01/01/2020 through 12/31/2020, STAT ANB IDEC 3.5%, 2017CSO, 2 year preliminary term
01/01/2021 through Present, STAT ANB IDEC 3.0%, 2017CSO, 2 year preliminary term
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EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

3 4 5 6
Dividend Premium and
Guaranteed Supplemental Accumulations or Other
Total Interest Contracts Annuities Certain Contracts Refunds Deposit Funds
1. Balance at the beginning of the YEar DEfOre FBINSUIANCE .............ccioieiiiiiceeecteeeeieee ettt ettt e st a s an s s st et e s eses s s esesesesesesesssnesssesaneseansnans [eeseenennns 2,088,348,387 |...ccvvrrceirnieeeend 0 o 273,512,585 |.......co.c... 377,242,502 |....ovevenne 21,502,066 |............ 1,416,091,233
2. DEpPOSIts rECEIVEA QUING the YEAT ......c.cvivieieieeieteiiiecteie ettt sttt sttt st e s s b s s e s s s e s s s s s e s e st s e s s st s s s s e b s st s e bbb s s s ns e s et et s s snsesesesessnsnsesesesannns [esreenaricaeuns 493,109,964 |.....oevereierrnennn 0 o 63,314,759 |..cocoeuene 132,788,817 |.cocvvvceee 305,815 |...c....e.. 296,700,572
3. Investment arnings Credited t0 the BCCOUNT ..............cciiiiieieieece ettt ettt a e e et e s e s s as s es st es et esessas s st esesesesssess s et s sesesessssassssasesesesesnanas |eeesesesennnanas 33,962,002 |.......ocvvvvvricircnneenn 0 o, 1,648,681 |....ccceneene 13,153,605 |...ccveveiinnnne 895,315 |...oooieeee 18,264,400
4. OtNEr NEt CNANGE IN FESEIVES ......cuiuiuieieiieieiete ettt st stete s e st sttt st seseseseseseseseeses a2 eseseseseae s se s e s e s e s et es e st e s e s a8 e s e s e s e s e s e e s e s e s e s e b et ene e sses et sebesesese s et ssesesebesenennns [eoesseseesesaeneeeananneeeesnaes O TP | N ST [V [0 O [0 O 0
5. FEeS aNd OthEr ChArgES @SSESSEU .........c.c.cuiuiuiiiiietetetceeeeee et teteteseae ettt s et e s e s sae s s et s et e s eseseaess s s s et et et e s s asas st s et et e s easas s st s et et et essas s s esasesesesssnansassssseseses |oeeseseseteseant et st neeseeeaeeas 0 oo 0 (O RSN (1 TS [V TS 0
6. SUIMENAET CNAIGES .....viviiieiiieietetetetestt et te st teses ettt e s ese st esese st ee e s e s e s e b e s esesesees s e s s e s esesese e s e s a2 et e s e s esea e e s e s a2 e b e b e b esese e ee s e s e s e s eseses e e ssesesebesesesese e esssesesesenenennssssnne |oosessesencsninnensesesesaenenas 0 oo 0 [V [0 O [0 O 0
7. Net surrender oF WithAraWal PAYMENES ............c.cvoviveveuiuieieieetetetetetetcsese e eees et e sesesesssss et et et esesesessssas et esesesesesessasas s et esesesessssasasesesesesesesessssasssasasesesesssesnsssaseseseses |oesessesererens 472,037,471 |0 105,885,167 |..........c..... 132,118,638 |......ccocveneee 1,703,060 |............... 232,330,605
8. Other net transfers to OF (fromM) SEPATALE ACCOUNES ...........c.iiuiueueuiuiiieirietetetesesetst st stesetesesesesese st ssesesesesesesesssesesesesesesesessseseseseseseseneasssesesesesesenesensssesesesesenen |oosessesescsninnassesesesaenenas 0 oo 0 [0 [0 O [0 O 0
9. Balance at the end of current year before reinsurance (LINES 14+2+3+4-5-8-7-8) (@) ....e.rvrrrrururururirirereeeeeerereseseseeeesssesesssssessssssssesssesessssssesesessssssssssesesessssnsnsns |oosesssioins 2,143,382,882 |....coovvirceirnceeecns 0 o 232,590,859 |...cccvrenne 391,066,286 |................. 21,000,137 |............ 1,498,725,600
10. Reinsurance balance at the DEgiNNING Of tNE YEAI ..............ccrueiiiiiieiieieieieeeeie ettt s st e st b s s st s s snse s et s s s e sesesesesennns | |eeesececseenenes (23,491,340) |- ececveeeeernrneneeeen 0 [ [V (487,915)................ (21,414,076)................. (1,589,349)
11, Net Change iN FEINSUFANCE @SSUMEM .........ccoovviveveueteeeeeeeetetetetesessaessesetesesesesessasas et et sesesesessssas s es s et et et essasas s st et et et essanss s es s et et esessssssasassesesesessanasasesasesesesesnns [eottessesessesebeeteeee e seneee 0 oo 0 (O RSN (1 TS [V TS 0
12, Net Change iN FEINSUTANCE CEURM .........c.cveveiieiiieiteieisieietete ettt ettt s et bt s e s st e s s e e s e s s s s s s s b e s s st s e s e s et b s e s s e bbb s st et s snsesesesssnsnsesesas [eesnececesssensanees (565,860)......ceeeeeerereeeririrnnen 0 oo [V Q)| (491,045) ... (57,156)
13. Reinsurance balance at the end of the YEar (LINES T0HTT-12) ...ttt ee e et ee e e ae et eseessaetesesesesssassesesesenssassesssesensssesesesesansssssetesassnssansssesans |nesescsesesnenes (22,925,480) | ...cocvveercenicneien 0 o (U (470,256)................ (20,923,031)]...cocvrnene. (1,532,193)
14.  Net balance at the end of current year after reinsurance (Lines 9 + 13) 2,120,457,402 232,590,859 390,596,030 77,106 1,497,193,408

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (captured in COIUMN 2) ........ccuoiiiiiiiiieiee s B e 0
Reported as Annuities Certain (captured in COIUMN 3) .......oooiiiiiiiiiiiieee e B, 0
Reported as Supplemental Contracts (captured in column 4) ...........cccooiviiininiieneeeeeee B e 0
Reported as Dividend Accumulations or Refunds (captured in column 5) .. JEOR SO 0
Reported as Premium or Other Deposit Funds (captured in column 6) ...........ccoccvoviinininnnnnnnns B e 0
Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $ .....ccoooiiiiiiiiiiinns 0
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

3

Group Life

4
Individual
Annuities

5

Group Annuities

6

Accident & Health

7

Fraternal

8
Other Lines of
Business

Due and unpaid:

In course of settlement:

2.1 Resisted .......ccceveenn

2.2 0ther ..o

Incurred but unreported:

TOTALS ..o

[(<) J—— 1,387,334

................ 100,928,732
................... 1,043,124
...................... 888,251
(b) ........ 101,083,605

................ 146,037,407
................... 1,734,524
...................... 888,251
(@) 146,883,680

. 43,721,341 |....

0 [ 0
0 [ 0
0 [ 0
0 [ 0
0 [ 0
0 [ 0
0 [ 0
0 [ 0

................... 1,992,501
[ — 5,904,926
0| () oo 26,423,406
L 70,368,576
[ — 6,024,081
[ 3,878,654
0 () o 72,514,003
[ — 100,704,407
[ 8,016,582
[ — 9,783,580
0 98,937,409

Individual Life $

...... 0 Group Life $

1 2
Total Individual Life

T DIFECL ettt en oottt [0 R 0
1.2 REINSUrANCE @SSUMEA .......ouvvieieeieeceeeeeeeeeeeeeeeee e ete e eeeesetenesananans |oreseeseseseeseseeseseeseeesens [0 0
1.3 REINSUIANCE CEABT ......vvviiieiiiieieieeteee et oottt [0 R 0
T INEL et e e st e e eraeeananaesanes [eesre e e e e e [0 0
21T DIFECE oot es et s s asan st sesennanaeansannn [eeeseesesennanns 1,387,334 |ooooeieeeeee 0
2.12 REINSUIANCE @SSUMEA ......vovviviiiniiiieieieieiee st sesenes [oereeeeeieiee e [0 R 0
2.13 REINSUrANCE CEARM .......oveeeveeeeeeeeeeeeeeeee e ee st esaeanaes [oeeeseessee st seeeeens [0 0
2.14 Net | 1,387,334 [ (B) wovoeeeiccine 0
2,21 DIFECE vttt ..82,708,155 |....
2.22 REINSUTANCE @SSUMEA .........vvvveeeeeeeeieieteseseseees e sesessasesesenesess [ereenssessssenenas 2,683,901
2.23 REINSUIANCE CEAB .....vvvriiiiieieieieiee et [ereeseneseenenas 14,044,934 |.....cooc. 8,140,008
b7 N =1 SO RUTS 71,347,122 | (b) wovevevnnee 510,975
R TS =Y SO TUUSUNUURTUUUU VISP 172,535,234 |...oov 1,237,926
3.2 REINSUIANCE @SSUMEA ....oueviiiieieiee ettt [eoeseeseneenenenas 7,067,205 | 0
3.3 REINSUIANCE CEABM ........oveeeeeieeieieeceeeee et [ereeneseseneeeeeas 5,985,745 |..cococveree 1,218,840
B NEL ottt [reer et 173,616,694 | (b) -ovvovveveinene 19,086
A DIFECE ..ottt [res et 256,630,723 |...ccvvennen 9,888,909
4.2 ReINSUraNCe @SSUMEA ..........cocoovvvevereueeeeeieeeeieiesesesess s sesessenns [oeeeeeseneenenenes 9,751,106 |.vovveececceeeeee 0
4.3 REINSUTANCE CEAR ...t [eeseeseesienenns 20,030,679 |....covvevee. 9,358,848
4.4 Net 246,351,150 | (a) 530,061

............................. 0 inColumn2and$ ..cccovvvenennns

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
489,796,669 , and Individual Annuities $
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $ ........ 4,836,123,941 are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).

........... 0 in Column 3.
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

1.3 Reinsurance ceded

2. Liability December 31, current year from Part 1:
2 DIFECE .

2.3 Reinsurance ceded .....

4. Liability December 31, prior year:
B0 DIFBCL ..t
4.2 Reinsurance assumed
4.3 Reinsurance ceded .

................................... 9,751,106 |............
..20,030,679 |...

2.2 REINSUrANCE @SSUMEA .......oiuiiiiiiiiiiiiiiiie ittt

3. Amounts recoverable from reinsurers December 31, CUrrent Year ...........cc.cucervrininennninnnnns

18

................ 256,630,723

,451,778 |...

....996,790,846 |....
3,198,066,934 |...

....246,351,150 |....
................ 216,714,922

................................ 256,493,006 |.............

...... 8,540,233

8,142,154 |....

.................... [V

.... 146,037,407
....... 1,734,524

824,941,388 |....
.. 88,771,635 |....

....... 888,251 |....

....149,168 217
....1,208,637 |....
....1,250,640 |...

.146,883,680 |....
... 191,958,169

................ 100,704,407
................... 8,016,582

................. 24,756,753

................. 98,784,556

....136,697,270 |....
.1,346,198,253 |....

....9,783,580 |....
.. 98,937,409 |...

....1,600,648 |...
....9,058,984 |...

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
I 1= OO SPEPTOPRTSRPRRPRSRPRROY OTRRPO 3,867,522,090 |.......ccevenvnn 37,331,531 [ 908,839,899 |................. 12,239,821 |........... 1,536,407,202 |............ 1,372,703,637
1.2 REINSUIANCE @SSUMEM .......veveieieiettiieeseseteteis sttt sttt s st s es e ses e s s s s st et s s s snsssese s s s sne|oessiciceenanas 327,335,690 ... (01 P 4,873,124 ..o 0 212,270,680 ... 110,191,886

A INBL L.ttt bttt bR R Rttt s skt e s et ettt et tesene et st s s sesenenee s |eren s 246,850,513 398,079 | 149,126,214 |0 |0 [ 97,326,220
5. Amounts recoverable from reinsurers December 31, PriOr YEaT .........cccvuveuevereiriieeiereseieieeseeaesesssesnsesensd 210,766,359 0 187,602,860 23,163,499
6. Incurred Benefits
8.1 DIFECE ...ttt [oee s 3,867,659,807 |........ccce.... 38,680,207 |...cecvennen 905,709,089 |.....ccevrenve 12,239,821 |............ 1,536,407,202 |............ 1,374,623,488
6.2 REINSUFANCE @SSUME ......eovueiiaiiscieiscieiscee ettt bbbttt 2328,277,511 | 0. ....5,399,011 |.... 212,270,680 |.... ....110,607,820 |....
6.3 REINSUFANCE CEUBT .......vveeiaieieieecee sttt 1,004,318,310 |.covcereennne 36,333,894 |....cccoe. 828,934,308 ..o 34,988 | (V1 139,015,120
6.4 Net 3,191,619,008 2,346,313 82,173,792 12,204,833 1,748,677,882 1,346,216, 188
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o, 0 inLine 1.1,$ e in Line 1.4.
B 0 inLine6.1,and $ .ooeoveveeererereereciiane in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o, 0 inLine 1.1,$ e in Line 1.4.
B 0 inLine6.1,and $ .ooeovevevevererereieccine in Line 6.4.
(c) Includes § oo 6,134,095 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. BONAS (SCREAUIE D) ..ottt s e s s st esesesesesnnnans [eeeeseseeeieieee e [OOSR 0 foeeeeeeeeeee 0
2. Stocks (Schedule D):
2.1 PrEfErTed STOCKS .........ooveieieeeeieiececeeee ettt ettt s s s e s s s s eseasasannans [reseeeteeeieeee e [OOSR [OOSR 0
2.2 COMIMON SEOCKS ...ttt [ooesne e [0 0 [ 0
3. Mortgage loans on real estate (Schedule B):
B FIISEIEINS ettt [eeiee s [0 0 [ 0
3.2 Other than ISt BNS........cucvevieieiieieieieeetct ettt ettt es e s s s s beseseanns|eeeeeseseeenee s e ieieeeaes [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied Dy the COMPANY .........cocvovviviuereeieieieeeeeeteteteteseees et seseses s sesssnns |oeeeeeeeseeeeeeeiee e [OOSR 0 foeeeeeeeeeee 0
4.2 Properties held for the production of INCOME...........cciiiiiiiiiieiiceeeeeee e e [0 (01 0
4.3 Properties NEId fOr SAIE ........c.ccoovviviiiieictceieeee ettt esesss s s s et sessannas [eeeeeeeeeieiee e [OOSR 0 Jreeeeeeeeee 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCNEAUIE DA) ...ttt ettt st b bt s es bbbt st b b s ssns b e b s s snnsesens | [eoeseeesnasicasesese s aceeees [0 [0 0
6. CONMFACE IOBNS ......eovvieieieeiee ettt ettt ee ettt et et ae e s et e s et s et e s sss s s st e sesesesesess s s st et esesesesssnanns |eoeseseseneasenes et eeeae e eaeaes [OOSR [OOSR 0
7. Derivatives (SCNEAUIE DB) ........c.ccuiuiuereiiiieeiieteteiet ettt ssese st ssssse b es st ssses s s s s sssesebesesssnsesesas [eocssessnacacasesessenasacaeees [0 [0 0
8. Otherinvested assets (SCNEAUIE BA) .........c.c.cucuiuiiiiieeeeeeeeeeeeeieee ettt s s snans [eeeseseseneesee e e e eeas [OOSR 0 foeeeeeeeeeee 0
9. Receivables fOor SECUMHES ...........ccciiiiiiiiiiiiii s [rre e [0 [0 0
10. Securities lending reinvested collateral assets (SChedule DL) ...........c.cccciiieveveveieeeeceeeiee e [ [OOSR 0 foeeeeeeeeeee 0
11, Aggregate Write-ins fOr iNVESEA @SSELS ..........cocueveiiiiieieieiieeietete et [oeeensicicesessensiciceeesnnas [0 [0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ..............cccoiiiiiiiiiii i [eee
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............ccccocoeene
16. Reinsurance:
16.1 Amounts recoverable frOM FBINSUIETS .............cceieieiiiiieieiesceeeiees et ettt sessses s s seaas [eeeeeeeeeiee et [OOSR [OOSR 0
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccceeiiiiiiiiiiiiiiiiieeiceieeeeeeseeies [ [0 [0 0
16.3 Other amounts receivable under reiNSUraNCe CONTACES ..............oovoveveveveeeueeeieeieie et [reeeeeeeeeieeeeeeee e [OOSR [OOSR 0
17.  Amounts receivable relating to UNINSUred PIANS ...........cciiiiiiiiiiiiiic e [ [0 [0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ..............cccooeiineniininn e [OOSR 0 foeeeeeeeeeee 0
18.2 Net dEFEITEd tX @SSEE ....v.iuvieieiectiicirieeiie ettt ettt nn [eoeensnennanen 251,338,405 |......oconc. 205,344,485 |................ (45,993,920)
19.  Guaranty funds receivable OF ON AEPOSIL .............c.cucueueviieieiiiiieietetesee ettt ses s es st sss s snens [eeee et [OOSR 0 foeeeeeeeeeee 0
20. Electronic data processing equipment and SOfWAIE .............cccuvveeiveveiiieiiiieeieteieeeseeie s oeeesencececees 75,783,204 |...ococvee 71,240,038 |................. (4,543,166)
21.  Furniture and equipment, including health care delivery @SSets ...........ccoceueueueeccueueueeeeeeeeeee e feeeeeseeeenens 14,731,998 |...coove 18,193,905 |...coveiinne 3,461,907
22. Net adjustment in assets and liabilities due to foreign exchange rates ...............ccccccoiiiiiiiiiiiiins frrinnie 0 [ [0 0
23. Receivables from parent, subsidiaries and @ffiliates ................ccooveveverereueeeeciieieieieieeeee e [ 0 [ [0 O 0
24. Health care and other amounts receivable ................ccocoiiiiii s [ [0 [0 0
25. Aggregate write-ins for other-than-iNvested @SSEtS ..............cccccueieieiiiiiceeieiceceeee et eeies [ 275,896,727 |...covvreenene 73,777,246 |............. (202,119,481)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt bbbt ettt ettt b e nneae [rreinenennns 638,923,728 |................ 394,333,462 |............. (244,590,265)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccovvririnininies [seemmmsmieieeecee [0 [0 0
28. Total (Lines 26 and 27) 638,923,728 394,333,462 (244,590,265)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from oVerflow PAge ............cccveueveueueeeiiieieeeeeeeeeeeei oo [OOSR 0 foeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0
2501. Prepaid pension & postretirement funds ..o [ 5,521,270 oo (1 (5,521,270)
2502. Miscellaneous non=invested @SSets ... e 14,105,814 |...... ... 25,855,653 |......... .... 11,749,839
2503. Prepaid expenses ... 55,334,663 |... 47,921,593 |... . (7,413,070)
2598.  Summary of remaining write-ins for Line 25 from oVerflow PAge ...........cceueueeecueueuereeeeececeeeeeeeessaeas [ 200,934,980 |....... SSUURURRPIRRROR | B SOSRN (200,934,980)
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 275,896,727 73,777,246 (202,119,481)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GOING CONCERN

A. Accounting Practices

Standard Insurance Company (the “Company”) is a stock life insurance company domiciled in the State of Oregon and
licensed to do business in all states except for New York. The Company is also licensed in the District of Columbia, and
the U.S. territories of Guam, Puerto Rico and the Virgin Islands. The Company markets group life and accidental death
and dismemberment (“AD&D”) insurance, group and individual accident and health (“A&H”) insurance products, group
dental and group vision insurance, and group and individual annuity products through brokers and its own representatives.

The accompanying statutory basis financial statements of the Company have been prepared in conformity with accounting
practices prescribed or permitted by the Oregon Department of Consumer and Business Services—Division of Financial
Regulation (“Oregon Insurance Division”). Only the statutory accounting practices so prescribed or permitted by the
Oregon Insurance Division can be used in determining and reporting the financial condition and results of operations of
an insurance company under Oregon Insurance Law.

The National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual, (“NAIC
SAP”), including the Statements of Statutory Accounting Principles (“SSAP”) as updated by the NAIC, have been
adopted by the Oregon Insurance Division as a component of prescribed or permitted accounting practices under Oregon
Insurance Division Bulletin INS 2007-5. The Oregon Insurance Division has not adopted accounting practices that differ
from NAIC SAP.

The Company has received a permitted practice from the Oregon Insurance Division to classify as an admitted asset the
negative interest maintenance reserve (“IMR”) that is transferred from a ceding company to the assuming company
during a reinsurance transaction.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and
permitted by the State of Oregon is shown below:

F/S F/S
SSAP# Page Line# 2024 2023

NET INCOME

(1) Standard Insurance Company state basis (Page 4, Line
35, Columns 1 & 2) XXX XXX XXX $ 253,354,197 ' $ 177,286,657

(2) State Prescribed Practices that are an
increase/(decrease) from NAIC SAP:

(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP:

(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 253,354,197 ' $ 177,286,657
SURPLUS

(5) Standard Insurance Company state basis (Page 3, Line
38, Columns 1 & 2) XXX XXX XXX $  1,849,409,688 $  1,642,185,965

(6) State Prescribed Practices that are an
increase/(decrease) from NAIC SAP:

(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP: 53,956,878 64,381,613

(8) NAIC SAP (5-6-7=8) XXX XXX XXX 8 1,795452,810 §  1,577,804,352

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with statutory accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities. It also requires the disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses
during the period. Actual results could differ from those estimates.

Accounting Policy

Life premiums are recognized as revenue over the premium paying period of the related policies. A&H premiums are
earned ratably over the terms of the related insurance and reinsurance contracts or policies. Annuity considerations with
life contingencies or purchase rate guarantees are recognized as revenue when received. Expenses incurred in connection
with acquiring new insurance business, including acquisition costs such as sales commissions, are charged to operations
as incurred. Deposits on deposit-type agreements are entered directly as a liability when received. Reserves for losses and
unearned premiums ceded to reinsurers have been reported as reductions of related reserves.

Initial gains on indemnity reinsurance of in-force blocks of business have unique accounting treatment. A portion of the
initial gain (equal to the tax effect of the initial gain in surplus) is reported as commissions and expense allowances on
reinsurance ceded in the statement of operations. The remainder of the initial gain is reported on a net-of-tax basis as a
write-in for gain or loss in surplus in the capital and surplus account. In subsequent years, the ceding entity recognizes
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income on the reinsurance ceded line for the net-of-tax profits that emerge on the reinsured block of business with a
corresponding decrease in the write-in for gain or loss in surplus. (SSAP No. 61R — Life, Deposit-Type and Accident and
Health Reinsurance, paragraph 78.d)

The liability for experience rated refunds is estimated at the end of each reporting period for retrospectively rated
contracts based on the loss experience of the insured group during the term of the policy (including loss development after
the term of the policy) and the stipulated formula set forth in the policy. The change in the liability for experience rated
refunds is recorded as an adjustment to premium income for the reported period.

Real estate holdings are stated at lower of amortized cost or fair value. Fair market value of real estate is determined
through third party or internal appraisals.

For all investments, impairments are recorded when it is determined that the decline in fair value of an investment below
its amortized cost is other-than-temporary. The Company recognizes other-than-temporary impairments in net realized
capital losses and permanently adjusts the book value of the investment to report the impairment. Factors considered in
evaluating whether a decline in value is other-than-temporary include: (i) the length of time and the extent to which the
fair value has been less than amortized cost, (ii) the financial conditions and near-term prospects of the issuer, and (iii) the
Company’s intent and ability to retain the investment for a period of time sufficient to allow for any anticipated recovery
in market value. In addition, for securities expected to be sold, an other-than-temporary impairment is recognized if the
Company does not expect the realizable market value of a security to recover to amortized cost prior to the expected date
of sale. Once an impairment has been recorded, the Company continues to review the other-than-temporary impaired
securities for further potential impairment on an ongoing basis. The Company records temporary impairments and the
allowance for loan losses as unrealized capital losses.

The Company accounts for transferable state tax credits in accordance with SSAP No. 94R — Transferable and Non-
Transferable State Tax Credits. State tax credits are recorded at cost and gains are deferred until the value of the credits
utilized exceeds the cost of the credits or until the credits are sold to other entities. Losses related to the credits are
recognized when the Company identifies the credits cannot be used.

The Company uses the following additional accounting policies:
(1) Short-term investments are stated at amortized cost.

(2) Bonds (“fixed maturity securities”) not backed by other loans and mandatory convertible securities are generally
stated at amortized cost using the scientific (constant) yield to worst method, which is determined by the call or
maturity date which produces the lowest asset value unless fixed maturity securities have a NAIC designation of 6,
which are stated at the lower of amortized cost or fair value.

(3) Common stocks are stated at fair value in accordance with the guidance provided in SSAP No. 30R — Unaffiliated
Common Stock.

(4) Preferred stocks are stated in accordance with the guidance provided in SSAP No. 32R — Preferred Stock.

(5) Mortgage loans are stated at the unpaid principal balance adjusted for unamortized discounts, premiums, and
allowance for losses.

(6) Loan-backed and structured securities are carried at either amortized cost or the lower of amortized cost or fair value
in accordance with the provisions of SSAP No. 43R — Loan-Backed and Structured Securities. For loan-backed and
structured securities, the effective yield is based on estimated cash flows, including prepayment assumptions based
on data from widely accepted third-party data sources. Significant changes in estimated cash flows from the original
purchase assumptions are accounted for using the prospective method.

(7) The Company owned no investments in any subsidiaries, controlled and affiliated companies as of December 31,
2024.

(8) The Company holds investments in joint ventures, partnerships and limited liability companies (see Schedule BA).
The majority of these investments are investments in low income housing limited partnerships and are accounted for
in accordance with SSAP No. 93 — Low Income Housing Tax Credit Property Investments. The investments are
admitted assets, recorded at cost and carried at amortized cost unless considered impaired. The cost method amortizes
any excess of the carrying amount of the investment over its estimated residual value during the periods in which
benefits are allocated to the Company.

Joint ventures, partnerships, and limited liability companies which are not classified as low income housing
partnerships are admitted assets and accounted for using the equity method of accounting as required by SSAP No.
48 — Joint Ventures, Partnerships and Limited Liability Companies.

(9) See Note 8 for the derivative accounting policy.

(10) Should the Company determine the need for premium deficiency reserves, investment income would be anticipated

as a factor in the premium deficiency calculation, in accordance with SSAP No. 54R — Individual and Group
Accident and Health Contracts.
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(11)Claim liabilities for accident and health policies are established using a combination of industry morbidity tables and
company adjusted formulas. The present value of future benefits is calculated for each claim reported and approved.
Interest rates are reviewed annually as determined by the Oregon Insurance Division and NAIC model guidelines.
Incurred but not reported (“IBNR”) reserves are established at the policy level and formulas are reviewed as
appropriate to ensure that reserve run-outs demonstrate sufficient adequacy. Claim adjustment expenses for accident
and health policies are developed using estimates of expected claim duration and administration costs based on
company experience. Future costs are adjusted for inflation.

(12) The Company did not change its capitalization policy for 2024.

(13) The Company had no pharmaceutical rebate receivables as of December 31, 2024.

Going Concern

Management does not have any substantial doubt about the Company’s ability to continue as a going concern.

ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

Accounting Changes

There were no significant accounting changes for 2024.

Corrections of Errors

There were no material corrections of errors for 2024.

BUSINESS COMBINATIONS AND GOODWILL

The Company was not a direct party to any business combinations and did not have any goodwill as of December 31, 2024 or
2023.

A.

Statutory Purchase Method

The Company had no transactions that were accounted for as a statutory purchase for 2024 or 2023.

Statutory Merger

The Company was not a party to any statutory mergers for 2024 or 2023.

On January 1, 2025, StanCap Insurance Company, Inc., a captive reinsurer of StanCorp, merged into the Company. If the

merger took place on December 31, 2024, the Company’s net income, assets, liabilities, and surplus would have been the
following:

As of December 31, 2024

SIC StanCap Adjusting Entry Combined
Pre-merger Pre-merger DR CR Post-merger
INet Income S 253,354,197 (1,608,734) S 251,745,463
Total Admitted Assets 41,322,097,263 612,922,795 539,243,398 41,395,776,660
Total Liabilities 39,472,687,575 263,264,084 | 539,247,043 39,196,704,616
Policyholders' Surplus S 1,849,409,688 349,658,711 3,645 8 2,199,072,044

Assumption Reinsurance

The Company had no goodwill resulting from assumption reinsurance for 2024 or 2023.

Impairment Loss

The Company had no recognized impairment losses resulting from business combinations and goodwill for 2024 or 2023.
Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill

The Company had no admitted goodwill for 2024.

DISCONTINUED OPERATIONS

A.

Discontinued Operation Disposed of or Classified as Held for Sale
The Company did not have any discontinued operations disposed of or classified as held for sale for 2024 or 2023.
Change in Plan of Sale of Discontinued Operation

The Company did not have any change in plan of sale of discontinued operations for 2024 or 2023.
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C. Nature of Any Significant Continuing Involvement with Discontinued Operations After Disposal

The Company did not have any significant continuing involvement with discontinued operations after disposal for 2024
or 2023.

D. Equity Interest Retained in the Discontinued Operation After Disposal
The Company did not have any equity interest retained in the discontinued operation after disposal for 2024 or 2023.
5. INVESTMENTS

A. Mortgage Loans, including Mezzanine Real Estate Loans

(1) The minimum and maximum lending rates for mortgage loans for 2024 were:

Farm mortgages N/A
Residential mortgages N/A
Commercial mortgages 5.625% and 10.500%

(2) The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or
guaranteed or purchase money mortgages was 80%.

Current Year  Prior Year

(3) Taxes, assessments and any amounts advanced and not included in the mortgage
loan total: $ 476,830 $ 511,805

(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-
lender in a Mortgage Loan Agreement:

Residential Commercial
Farm | Insured | All Other | Insured All Other | Mezzanine Total
a. Current Year
1. Recorded Investment (All)
(a) Current $ -3 -8 42,214 § - $ 11,779.918,682 $ - $ 11,779,960,896
(b)  30-59 Days Past Due - - - - 20,355,194 - 20,355,194
(c)  60-89 Days Past Due - - - - 9,747,079 - 9,747,079
(d)  90-179 Days Past Due - - - - -
(e) 180+ Days Past Due - - - - 5,506,650 - 5,506,650
2. Accruing Interest 90-179 Days Past
Due
(a)  Recorded Investment $ -8 -8 -8 -8 -8 -8
(b) Interest Accrued - - - - -
3. Accruing Interest 180+ Days Past
Due
(a) Recorded Investment $ -8 -8 -8 -8 -8 -8
(b) Interest Accrued - - - - -
4. Interest Reduced
(a) Recorded Investment $ -3 -8 -3 - 8 13,209,132 § -8 13,209,132
(b)  Number of Loans - - - - 7 - 7
(¢)  Percent Reduced - % -% -% - % 0.284 % -% 0.284 %
S. Participant or Co-lender in a
Mortgage Loan Agreement
(a)  Recorded Investment $ -3 -8 -3 - $ 9,408,992,415 $ - $  9,408,992,415
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b. Prior Year

1.

Recorded Investment (All)
(a)  Current $

(b)  30-59 Days Past Due

(c)  60-89 Days Past Due

(d)  90-179 Days Past Due

(e) 180+ Days Past Due

Accruing Interest 90-179 Days Past
Due

(a) Recorded Investment $
(b) Interest Accrued

Accruing Interest 180+ Days Past
Due

(a) Recorded Investment $
(b) Interest Accrued

Interest Reduced

(a) Recorded Investment $
(b)  Number of Loans
(c)  Percent Reduced

Participant or Co-lender in a
Mortgage Loan Agreement

(a)  Recorded Investment $

N 46,340 $
N -$
$ -$
$ -$
-% -%
N -$

- $ 10,128,194,167 $

- 7,550,000
- 17,448,916

-8 -8
- % - $
-8 8,831,730 §
- 11

- % 0.463 %

- $ 8,138,570,004 $

- $ 10,128,240,507

7,550,000

17,448,916

8,831,730

11
0.463 %

- $  8,138,570,004

(5) Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a
Participant or Co-lender Mortgage Loan Agreement for Which the Reporting Entity is Restricted from Unilaterally
Foreclosing on the Mortgage Loan:

Farm

Residential

Commercial

Insured All Other

Insured All Other

Mezzanine

Total

a. Current Year

1
2.
3.
4

With Allowance for Credit Losses

No Allowance for Credit Losses

Total (1+2)

Subject to a participant or co-lender
mortgage loan agreement for which the
reporting entity is restricted from
unilaterally ~ foreclosing on  the
mortgage loan

b. Prior Year

1.

2.
3.
4

With Allowance for Credit Losses

No Allowance for Credit Losses

Total (1+2)

Subject to a participant or co-lender
mortgage loan agreement for which the
reporting entity is restricted from
unilaterally ~ foreclosing on  the
mortgage loan

- 8 150,154,271
24,754,733
174,909,004
150,154,271

-3 25,299,737
13,748,614

39,048,351

29,627,991

$

@

150,154,271
24,754,733

174,909,004

150,154,271

25,299,737
13,748,614

39,048,351

29,627,991

(6) Investment in Impaired Loans - Average Recorded Investment, Interest Income Recognized, Recorded Investment
on Nonaccrual Status and Amount of Interest Income Recognized Using a Cash-Basis Method of Accounting:

a. Current Year

Average Recorded Investment
Interest Income Recognized

Recorded Investments on Nonaccrual
Status

Amount of Interest Income Recognized
Using a Cash-Basis Method of
Accounting

b. Prior Year

1.
2.

3.

Average Recorded Investment
Interest Income Recognized

Recorded Investments on Nonaccrual
Status

Amount of Interest Income Recognized
Using a Cash-Basis Method of
Accounting

Residential Commercial
Farm Insured | All Other | Insured | All Other | Mezzanine Total
-$ $ -8 106,978,677 § 106,978,677
4,998,273 4,998,273
5,243,064 5,243,064
-$ $ -8 38,326,113 $ 38,326,113
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O]

®)

(€))

Allowance for Credit Losses:
Current Year  Prior Year

a. Balance at beginning of period $ 8,508,120 $ 839,040
b. Additions charged to operations 50,314,836 8,392,773
c. Direct write-downs charged against the allowances 648,014 651,399
d. Recoveries of amounts previously charged off 1,073,155 72,294
e. Balance at end of period (a+b-c-d) $ 57,101,787 $ 8,508,120

Mortgage Loans Derecognized as a Result of Foreclosure:

The Company did not have any mortgage loans derecognized as a result of foreclosure for 2024 or 2023.

Interest income on impaired commercial mortgage loans is recognized until the loans are more than 90 days
delinquent. Interest income and accrued interest receivable are reversed when a commercial mortgage loan is put on
non-accrual status. Interest income on commercial mortgage loans more than 90 days delinquent is recognized in
the period the cash is collected. Interest income recognition is continued when the commercial mortgage loan
becomes less than 90 days delinquent and management determines it is probable that the commercial mortgage loan
will continue to perform.

Debt Restructuring

Current Year _ Prior Year
(1) The total recorded investment in restructured loans, as of year-end $ 69,063,653 $ 55,891,534
(2) The realized capital losses related to these loans $ -3 -
(3) Total contractual commitments to extend credit to debtors owing receivables whose

“

terms have been modified in troubled debt restructurings $ - 8 -

The Company accrues interest income on impaired loans to the extent it is deemed collectible (delinquent less than
90 days) and the loan continues to perform under its original or restructured contractual terms. Interest income on
non-performing loans is generally recognized on a cash basis.

Reverse Mortgages

The Company did not have any reverse mortgages for 2024 or 2023.

Loan-Backed Securities

Asset-backed securities totaled $2.71 billion and $2.36 billion as of December 31, 2024 and 2023, respectively, and were
reported at the lower of amortized cost or fair value.

(1)

2)

3)

(4)

)

Prepayment assumptions for mortgage-backed/loan-backed and structured securities were obtained from independent
pricing services or the Company’s third-party asset managers.

a. The Company did not recognize any other-than-temporary impairments (“OTTI”) on loan-backed and structured
securities on the basis of the intent to sell for 2024.

b. The Company did not recognize any OTTI on the basis of the inability or lack of intent to retain the loan-backed
and structured securities for a period of time sufficient to recover the amortized cost basis for 2024.

The Company did not recognize any OTTI and structured security where the present value of cash flows expected to
be collected was less than the amortized cost basis for 2024.

As of December 31, 2024, all impaired fixed maturity securities (fair value is less than cost or amortized cost) for

which an OTTI has not been recognized in earnings as a realized loss (including securities with a recognized OTTI
for non-interest related declines when a non-recognized interest related impairment remains):

a.  The aggregate amount of unrealized losses:

1. Less than 12 Months $ 74,450,941

2. 12 Months or Longer 1,011,915,263
b.  The aggregate related fair value of securities with unrealized losses:

1. Less than 12 Months $ 3,214,409,292

2. 12 Months or Longer 7,344,520,755

The Company expects the fair value of the fixed maturity securities above to recover as the fixed maturity securities
approach their maturity dates or sooner if market yields for such fixed maturity securities decline. The Company
does not believe that any of the fixed maturity securities are impaired due to credit quality or due to any company or
industry specific event. Based on the Company’s evaluation of the securities and intent to hold the securities, and as
it is unlikely that the Company will be required to sell the securities, none of the unrealized losses summarized above
are considered other-than-temporary.
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Dollar Repurchase Agreements and/or Securities Lending Transactions

The Company did not have any dollar repurchase agreements or securities lending transactions for 2024 or 2023.
Repurchase Agreements Transactions Accounted for as Secured Borrowing

The Company did not have any repurchase agreements transactions accounted for as secured borrowing for 2024 or 2023.
Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

The Company did not have any reverse repurchase agreements transactions accounted for as secured borrowing for 2024
or 2023.

Repurchase Agreements Transactions Accounted for as a Sale
The Company did not have any repurchase agreements transactions accounted for as a sale for 2024 or 2023.
Reverse Repurchase Agreements Transactions Accounted for as a Sale
The Company did not have any reverse repurchase agreements transactions accounted for as a sale for 2024 or 2023.
Real Estate
(1) The Company did not record any impairment losses on real estate investments for 2024 or 2023.
(2) a) The Company had no property classified as held for sale as of December 31, 2024 or 2023.
b) The Company sold no real estate for 2024 or 2023.
(3) The Company had no plans to sell its real estate for 2024 or 2023.
(4) The Company did not engage in retail land sales operations for 2024 or 2023.
(5) The Company did not have any real estate investments with participating mortgage loan features for 2024 or 2023.
Low-Income Housing Tax Credits (“LIHTC”)

(1) As of December 31, 2024, the Company had 38 LIHTC investments. The remaining years of unexpired tax credits
ranged from one to thirteen. The length of time remaining for holding periods ranged from one to seventeen years.

(2) The Company recognized $27.9 million of federal LIHTC tax credits, and $8.3 million of other tax benefits from tax
losses for 2024. The Company recognized $36.2 million and $0.4 million of federal and state LIHTC tax credits,
respectively, and $7.2 million of other tax benefits from tax losses for 2023.

(3) The balance of the investment recognized in the statement of financial position was $72.2 million and $128.2 million
as of December 31, 2024 and 2023, respectively.

(4) No properties are subject to regulatory review.
(5) LIHTC investments did not exceed 10% of the total admitted assets as of December 31, 2024 or 2023.

(6) The Company recognized no impairments in LIHTC investments for 2024 or 2023.

(7) No write-downs due to the forfeiture or ineligibility of tax credits were made for 2024 or 2023.
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L. Restricted Assets

(1) Restricted Assets (Including Pledged)

Gross (Admitted & N

d) Restricted

Current Year

Restricted Asset Category

1

[Total General Account|
(G/A)

2

G/A Supporting S/A
Activity (a)

3
Total Separate
Account (S/A)
Restricted Assets

4

S/A Assets Supporting
G/A Activity (b)

Total (1 plus 3)

Total From Prior
Year

Increase/
(Decrease) (5 minus 6)

Subject to contractual obligation
for which liability is not
shown

Collateral held under security
lending agreements

Subject to repurchase agreements

Subject to reverse repurchase
agreements

Subject to dollar repurchase
agreements

Subject to dollar reverse
repurchase agreements

Placed under option contracts

Letter stock or securities restricted
as to sale - excluding FHLB
capital stock

FHLB capital stock
On deposit with states

On deposit with other regulatory
bodies

Pledged as collateral to FHLB
(including assets backing funding
arrangements)

Pledged as collateral not captured
in other categories

Other restricted assets

61,811,500

5,317,583

1,660,874

1,750,938,221

(22,883.,427)

61,811,500

5,317,583

1,660,874

1,750,938,221

(22,883,427)

61,495,300

5,298,720

1,652,607

1,816,161,843

(3,313,989)

316,200

18,863

8,267

(65,223,622)

(19,569,438)

Total Restricted Assets

(Sum of a through n)

$ 1,796,844,751

$
$

-$

1,796,844,751 §

1,881,294,481 §

(84,449,730)

(a) Subset of Column 1
(b) Subset of Column 3

Current Year

Restricted Asset Category

Total Nonadmitted

Restricted

Percentage

Total Admitted
Restricted
(5 minus 8)

10
Gross (Admitted &

INonadmitted) Restricted

to Total Assets (c)

11
Admitted Restricted to
Total Admitted Assets
(d)

Subject to contractual obligation
for which liability is not
shown

Collateral held under security
lending agreements

Subject to repurchase agreements

Subject to reverse repurchase
agreements

Subject to dollar repurchase
agreements

Subject to dollar reverse
repurchase agreements

Placed under option contracts

Letter stock or securities restricted
as to sale - excluding FHLB
capital stock

FHLB capital stock
On deposit with states

On deposit with other regulatory
bodies

Pledged as collateral to FHLB
(including assets backing funding
arrangements)

Pledged as collateral not captured
in other categories

Other restricted assets

61,811,500

5,317,583

1,660,874

1,750,938,221

(22,883,427)

0.147

0.013

0.004

4.173

-0.055

0.150

0.013

0.004

4.237

-0.055

Total Restricted Assets

(Sum of a through n)

1,796,844,751

4.282%

4.348%

(c) Column 5 divided by Asset Page, Column 1, Line 28

(d) Column 9 divided by Asset Page, Column 3, Line 28
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(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that Share Similar Characteristics,

Such as Reinsurance and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Gross (Admitted &

.. N Total Separate S/A Assets Increase/ Total Current Nonadmitted) Admitted Restricted

Description of Assets Total General G/A Supporting | Account (S/A) | Supporting G/A Total From Prior | (Decrease) (5 Year Admitted | Restricted to Total | to Total Admitted
Account (G/A) S/A Activity (a) | Restricted Assets Activity (b) Total (1 plus 3) Year minus 6) Restricted Assets Assets

Collateral pledged for derivatives$ (22,883,427)$ -3 -8 -$  (22,883,427)$ (3,313,989)$  (19,569,438)$  (22,883,427) -0.055% -0.055%
Total (c) $ (22,883,427)$ -3 -8 -$  (22,883,427)$ (3,313,989)$  (19,569,438)$  (22,883,427) -0.055% -0.055%

(a) Subset of column 1

(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)m Columns 9 through 11 respectively

(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, Such as Reinsurance and Derivatives,

Are Reported in the Aggregate)

The Company did not have investments identified as other restricted assets as of December 31, 2024 or 2023.

(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements

1 2 3 4
Book/Adjusted % of BACYV to Total
Carrying Value Assets (Admitted and % of BACYV to Total
Collateral Assets (BACV) Fair Value Nonadmitted)* Admitted Assets**
General Account:
a.  Cash, Cash Equivalents and
Short-Term Investments $ 60,836,704 $ 60,836,704 0.206% 0.211%
b.  Schedule D, Part 1 - - -% -%
¢.  Schedule D, Part 2, Section 1 - - -% -%
d.  Schedule D, Part 2, Section 2 -% -%
e.  Schedule B % -%
f.  Schedule A -% %
g.  Schedule BA, Part 1 -% %
h.  Schedule DL, Part 1 -% -%
i Other -% -%
j. Total Collateral Assets
(atb+ct+d+etf+gthti) $ 60,836,704 $ 60,836,704 0.206% 0.211%
Separate Account:
k.  Cash, Cash Equivalents and
Short-Term Investments $ -$ - -% -%
I. Schedule D, Part 1 - - -9 %
m. Schedule D, Part 2, Section 1 - - % %
n.  Schedule D, Part 2, Section 2 % %
0. Schedule B -% -%
p.-  Schedule A -9 %
g.-  Schedule BA, Part 1 % -%,
r. Schedule DL, Part 1 % -%
s.  Other -% -%
t. Total Collateral Assets
(k+l+m+n+o+p+q+r+s) $ -3 - -% -%
*j = Column 1 divided by Asset Page, Line 26 (Column 1)
t= Column 1 divided by Asset Page, Line 27 (Column 1)
**j = Column 1 divided by Asset Page, Line 26 (Column 3)
t= Column 1 divided by Asset Page, Line 27 (Column 3)
1 2
% of Liability to
Amount Total Liabilities *
u.  Recognized Obligation to Return
Collateral Asset (General Account) $ 60,875,271 0.226%
v.  Recognized Obligation to Return
Collateral Asset (Separate Account) $ - -%

*u = Column 1 divided by Liability Page, Line 26 (Column 1)
v = Column 1 divided by Liability Page, Line 27 (Column 1)

M. Working Capital Finance Investments

The Company did not have any working capital finance investments as of December 31, 2024 or 2023.
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Offsetting and Netting of Assets and Liabilities
The Company did not have offsetting and netting of assets and liabilities as of December 31, 2024 or 2023.
5GI Securities
The Company did not have any 5GI securities as of December 31, 2024 or 2023.
Short Sales
(1) Unsettled Short Sale Transactions (Outstanding as of Reporting Date)
The Company did not have any unsettled short sale transactions outstanding as of December 31, 2024 or 2023.
(2) Settled Short Sale Transactions
The Company did not have any settled short sale transactions for 2024 or 2023.
Prepayment Penalty and Acceleration Fees
For 2024, the Company had fixed maturity securities disposed as a result of a callable feature. The following table sets

forth the number of fixed maturity securities disposed and the amount recognized in investment income as a result of
prepayment penalty and acceleration fees:

General Account Separate Account
(1) Number of CUSIPs 55 -
(2) Aggregate Amount of Investment Income $ 535,600 $ -

Reporting Entity’s Share of Cash Pool by Asset type
The Company did not invest in cash pools for 2024 or 2023.
Aggregate Collateral Loans by Qualifying Investment Collateral

The Company did not invest in collateral loans for 2024 or 2023.

JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES

A. The Company did not have any investments in joint ventures, partnerships or limited liability companies that exceeded
10% of its admitted assets as of December 31, 2024 or 2023.

B. The Company recognized impairments for seven investments in joint ventures, partnerships and limited liability
companies totaling $8.8 million for 2024. These impairments were the result of the timing of tax benefits received from
tax-advantaged investments, which caused the investment balances to exceed the present value of expected future cash
flows. Fair value was determined through an internal analysis of the future benefits of the investments. The Company
recognized impairments for six investments in joint ventures, partnerships and limited liability companies totaling $10.7
million for 2023.

INVESTMENT INCOME

A. All investment income due and accrued with amounts that are over 90 days past due is excluded from surplus.

B. There was no investment income excluded from surplus for 2024 or 2023.

C. The table below summarizes the gross, nonadmitted and admitted amounts for interest income due and accrued as of
December 31, 2024:

Interest Income Due and Accrued Amount
1. Gross $ 196,512,829
2. Nonadmitted $ -
3. Admitted $ 196,512,829
D. The Company had no deferred interest as of December 31, 2024.
E. The Company had no paid-in-kind interest included in the current principal balance as of December 31, 2024.
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8.

DERIVATIVE INSTRUMENTS

A. Derivatives under SSAP No. 86 - Derivatives

()

2)

3)

The Company is exposed to the credit worthiness of the institutions from which it purchases its derivative
instruments and these institutions’ continued abilities to perform according to the terms of the contracts. For example,
the current values for the credit exposure have been affected by fluctuations in the S&P 500 Index. The Company’s
maximum credit risk exposure would require an increase of 13.2% in the value of the S&P 500 Index. The maximum
credit risk is calculated using the cap strike price of the Company’s S&P 500 Index options less the floor price,
multiplied by the notional amount of the S&P 500 Index options.

As the Company uses the Chicago Mercantile Exchange (“CME”) to clear all of its interest rate swaps, the Company
is only exposed to the default of the CME. Transactions with the CME require the Company to pledge or accept
initial and variation margin collateral. The Company has pledged cash and a fixed maturity security as collateral to
the CME. The Company maintains beneficial ownership of the collateral, which is classified as either cash on Page 2,
Line 5 or fixed maturity securities on Page 2, Line 1. The Company receives collateral related to its index options for
over-the-counter derivative positions from certain counterparties which is classified as cash on Page 2, Line 5.

The following table sets forth collateral pledged to the CME for derivatives:
Fixed Maturity
Cash Securities Total

12/31/2024 12/31/2023 12/31/2024  12/31/2023  12/31/2024  12/31/2023

Collateral:
Initial margin collateral $ 14,670,467 $ 22,581,522 $ 7,450,178 $ 7,411,753 $ 22,120,645 $ 29,993,275
Variation margin collateral (39,014,502) (27,238,235) - - (39,014,502) (27,238,235)
Total Collateral $  (24,344,035) §  (4,656,713) § 7,450,178 $ 7,411,753 $  (16,893,857) $ 2,755,040

The following table sets forth collateral pledged to the Company for derivatives:

Fixed Maturity
Cash (1) Securities Total
12/31/2024  12/31/2023 12/31/2024  12/31/2023  12/31/2024  12/31/2023
Collateral:
Variation margin collateral $ 60,836,704 § 45914074 $ -8 - S 60,836,704 $ 45,914,074
Total Collateral $ 60,836,704 $  45914,074 $ -8 - $ 60,836,704 $  45914,074
(1) Cash collateral received is reported in cash, cash equivalents and short-term investments and the obligation to return the collateral is recorded in aggregate write-ins

for liabilities as cash collateral received on derivatives.

The Company sells indexed annuities, which permit the holder to allocate their deposit between a fixed interest rate
account and an indexed return account. The indexed return account credits interest to the contract based on the
performance of a market index, such as the S&P 500 Index, subject to minimum guarantees, as well as potential
maximum annual returns (the “cap’), and percent multipliers on the index return (the “participation rate”). The index-
based interest in excess of guarantees does not qualify for hedge accounting. Policyholders may elect to rebalance
between interest crediting options at renewal dates annually. At each renewal date, the Company has the opportunity
to re-price the indexed component by changing the cap or participation rate, subject to minimum contractual
guarantees. The Company purchases index options for the interest crediting strategies used in its indexed annuity
products. These index options do not qualify for hedge accounting. However, they are highly correlated to the index-
based interest credited to the associated policies, such that the Company is economically hedged with respect to
index-based interest in excess of guarantees for the current renewal period.

The Company uses interest rate swaps to reduce risks from changes in interest rates, to manage interest rate
exposures arising from asset and liability mismatches, to protect against variability in future cash flows, and to
protect the value of the Company’s investments. By means of these contracts, the Company agrees with a
counterparty to exchange, at specified intervals, the difference between fixed rate and floating rate interest amounts
as calculated by reference to agreed notional amounts.

The Company designates and accounts for fair value hedges under hedge accounting when they have met the criteria
requirements of SSAP No. 86 — Derivatives. To qualify for hedge accounting under SSAP No. 86, at the inception of
the hedge, the Company documents its risk management objective and strategy for undertaking the hedging
transaction, as well as its designation of the hedge as either: (i) a hedge of the estimated fair value of a recognized
asset or liability (fair value hedge); or (ii) a hedge of a forecasted transaction or the variability of cash flows to be
received or paid related to the recognized asset or liability (cash flow hedge). A derivative must be assessed as being
highly effective in offsetting the designated risk of the hedged item. Hedge effectiveness is assessed at inception and
throughout the life of the designated hedging relationship. In hedge transactions which qualify for hedge accounting,
the change in the carrying value of the derivative is recorded in a manner consistent with the changes in the carrying
value of the hedged item. In measuring effectiveness, no component of the derivative’s gain or loss is excluded.
Upon termination of a derivative that qualified for hedge accounting, the gain or loss is reflected as an adjustment to
the basis of the hedged item and is recognized in income consistent with the hedged item.

If the Company chooses to not designate its derivatives for hedge accounting or designated derivatives no longer
meet the criteria of an effective hedge, the changes in the fair value of the derivatives are included in change in net
unrealized capital gains (losses) without considering changes in the fair value of the hedged item. Accruals of interest
income, expense and related cash flows on interest rate swaps are reported in net investment income. Upon
termination of a derivative that does not qualify for hedge accounting, the gain or loss is included in net realized
capital gains (losses). In addition, when realized gains or losses on interest-rate related derivatives are recognized,
they are amortized through the interest maintenance reserve.
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(4) The Company did not have any derivative contracts with financing premiums as of December 31, 2024.

(5) The Company’s net unrealized capital gains from derivatives excluded from the assessment of hedge effectiveness
were $12.6 million and $11.0 million as of December 31, 2024 and 2023, respectively.

(6) The Company’s derivatives that originally were designated for hedge accounting still qualified for hedge accounting
as of December 31, 2024. Therefore, the Company did not recognize any unrealized gains or losses for 2024 related
to derivatives that no longer qualify for hedge accounting.
The Company has chosen not to designate some interest rate swap contracts for hedge accounting because they are
structured to manage the Company’s interest rate risk profile at the portfolio level. These derivatives are carried at
fair value with the changes in fair value included in net unrealized capital gains (losses). The Company recognized
approximately $6.3 million and $22.4 million in net unrealized capital gains related to these derivatives as of
December 31, 2024 and 2023, respectively.

(7) The Company did not have any cash flow hedges as of December 31, 2024.

(8) The Company did not have any premium cost with deferred or financing premiums as of December 31, 2024.

(9) The Company did not have any excluded components as of December 31, 2024.

Derivatives under SSAP No. 108 — Derivative Hedging Variable Annuity Guarantees

The Company did not have any derivative hedging variable annuity guarantees as of December 31, 2024.
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9.

INCOME TAXES

A. The components of the net deferred tax asset/(liability) at December 31 are as follows:

1.

(a)
(b)
(©
(d)
(©)

()

(a)
(b)
(©
(d)
(e)

(2

(a)
(b)
(©
(d)
(©)

(2

12/31/2024
¢y 2 (©))
(Col1+2)
Ordinary Capital Total
Gross Deferred Tax Assets $ 499,120,141 $ 22,246,040 $ 521,366,181
Statutory Valuation Allowance Adjustments -
Adjusted Gross Deferred Tax Assets (1a - 1b) 499,120,141 22,246,040 521,366,181
Deferred Tax Assets Nonadmitted 251,338,405 251,338,405
Subtotal Net Admitted Deferred Tax Asset (1c - 1d) 247,781,736 22,246,040 270,027,776
Deferred Tax Liabilities 30,394,216 13,014,646 43,408,862
Net Admitted Deferred Tax Asset/(Net Deferred
Tax Liability) (1e - 1) $ 217,387,520 $ 9.231,394 $ 226,618,914
12/31/2023
“@ ®) ©)
(Col 4 +5)
Ordinary Capital Total
Gross Deferred Tax Assets $ 433,557,943 $ 31,139,964 § 464,697,907
Statutory Valuation Allowance Adjustments -
Adjusted Gross Deferred Tax Assets (la - 1b) 433,557,943 31,139,964 464,697,907
Deferred Tax Assets Nonadmitted 182,532,760 22,811,725 205,344,485
Subtotal Net Admitted Deferred Tax Asset (1c - 1d) 251,025,183 8,328,239 259,353,422
Deferred Tax Liabilities 41,032,409 5,431,538 46,463,947
Net Admitted Deferred Tax Asset/(Net Deferred
Tax Liability) (le - 1) $ 209,992,774 $ 2,896,701 $ 212,889,475
Change
) ® (€]
(Col1-4) (Col 2 -5) (Col 7 +8)
Ordinary Capital Total
Gross Deferred Tax Assets $ 65,562,198 $ (8,893,924) S 56,668,274
Statutory Valuation Allowance Adjustments -
Adjusted Gross Deferred Tax Assets (1a - 1b) 65,562,198 (8,893,924) 56,668,274
Deferred Tax Assets Nonadmitted 68,805,645 (22,811,725) 45,993,920
Subtotal Net Admitted Deferred Tax Asset (1c - 1d) (3,243,447 13,917,801 10,674,354
Deferred Tax Liabilities (10,638,193) 7,583,108 (3,055,085)
Net Admitted Deferred Tax Asset/(Net Deferred
Tax Liability) (1e - 1f) $ 7,394,746 $ 6334693 $ 13,729,439
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2. 12/31/2024
¢y 2 3
(Col1+2)
Ordinary Capital Total
Admission Calculation Components SSAP No. 101
(a) Federal Income Taxes Paid In Prior Years
Recoverable Through Loss Carrybacks. $ - 8 - 8 -
(b) Adjusted Gross Deferred Tax Assets Expected To
Be Realized (Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After Application of
the Threshold Limitation. (The Lesser of 2(b)1 and
2(b)2 Below) 217,387,520 9,231,394 226,618,914
1. Adjusted Gross Deferred Tax Assets Expected to
be Realized Following the Balance Sheet Date. 217,387,520 9,231,394 226,618,914
2. Adjusted Gross Deferred Tax Assets Allowed
per Limitation Threshold. XXX XXX 241,689,372
(¢) Adjusted Gross Deferred Tax Assets (Excluding
The Amount Of Deferred Tax Assets From 2(a) and
2(b) above) Offset by Gross Deferred Tax
Liabilities. 30,394,216 13,014,646 43,408,862
(d) Deferred Tax Assets Admitted as the result of
application of SSAP No. 101. Total (2(a) + 2(b) +
2(c)) $ 247,781,736 $ 22,246,040 $ 270,027,776
12/31/2023
C)) ) (6)
(Col 4 +5)
Ordinary Capital Total
Admission Calculation Components SSAP No. 101
(a) Federal Income Taxes Paid In Prior Years
Recoverable Through Loss Carrybacks. $ - S -3 -
(b) Adjusted Gross Deferred Tax Assets Expected To
Be Realized (Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After Application of
the Threshold Limitation. (The Lesser of 2(b)1 and
2(b)2 Below) 209,992,774 2,896,701 212,889,475
1. Adjusted Gross Deferred Tax Assets Expected to
be Realized Following the Balance Sheet Date. 209,992,774 2,896,701 212,889,475
2. Adjusted Gross Deferred Tax Assets Allowed
per Limitation Threshold. XXX XXX 194,701,467
(¢) Adjusted Gross Deferred Tax Assets (Excluding
The Amount Of Deferred Tax Assets From 2(a) and
2(b) above) Offset by Gross Deferred Tax
Liabilities. 41,032,409 5,431,538 46,463,947
(d) Deferred Tax Assets Admitted as the result of
application of SSAP No. 101. Total (2(a) +2(b) +
2(c)) $ 251,025,183 $ 8,328,239 § 259,353,422
Change
) ® &)
(Col1-4) (Col 2 -5) (Col 7 +8)
Ordinary Capital Total
Admission Calculation Components SSAP No. 101
(a) Federal Income Taxes Paid In Prior Years
Recoverable Through Loss Carrybacks. $ - 8 -3 -
(b) Adjusted Gross Deferred Tax Assets Expected To
Be Realized (Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After Application of
the Threshold Limitation. (The Lesser of 2(b)1 and
2(b)2 Below) 7,394,746 6,334,693 13,729,439
1. Adjusted Gross Deferred Tax Assets Expected to
be Realized Following the Balance Sheet Date. 7,394,746 6,334,693 13,729,439
2. Adjusted Gross Deferred Tax Assets Allowed
per Limitation Threshold. XXX XXX 46,987,905
(c) Adjusted Gross Deferred Tax Assets (Excluding
The Amount Of Deferred Tax Assets From 2(a) and
2(b) above) Offset by Gross Deferred Tax
Liabilities. (10,638,193) 7,583,108 (3,055,085)

(d) Deferred Tax Assets Admitted as the result of
application of SSAP No. 101. Total (2(a) +2(b) +
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2(c)) (3,243447) $ 13917801 S 10,674,354
3. 2024 2023
(a) Ratio Percentage Used To Determine Recovery Period And
Threshold Limitation Amount. 850.753 % 729258 %
(b) Amount Of Adjusted Capital And Surplus Used To Determine
Recovery Period And Threshold Limitation In 2(b)2 Above. $ 1,611,262,478  $ 1,420,315,810
4. 12/31/2024
1) (0))
Ordinary Capital
Impact of Tax-Planning Strategies
(a) Determination Of Adjusted Gross Deferred
Tax Assets And Net Admitted Deferred Tax
Assets, By Tax Character As A Percentage.
1.  Adjusted Gross DTAs Amount From
Note 9A1 (c) $ 499,120,141 $ 22,246,040
2. Percentage Of Adjusted Gross DTAs By
Tax Character Attributable To The
Impact Of Tax Planning Strategies - % 1.8 %
3. Net Admitted Adjusted Gross DTAs
Amount From Note 9A1 (e) $ 247,781,736 §$ 22,246,040
4. Percentage Of Net Admitted Adjusted
Gross DTAs By Tax Character Admitted
Because Of The Impact Of Tax Planning
Strategies - % 34 %
12/31/2023
3 @
Ordinary Capital
Impact of Tax-Planning Strategies
(a) Determination Of Adjusted Gross Deferred
Tax Assets And Net Admitted Deferred Tax
Assets, By Tax Character As A Percentage.
1. Adjusted Gross DTAs Amount From
Note 9A1 (¢) $§ 433557943 § 31,139,964
2. Percentage Of Adjusted Gross DTAs By
Tax Character Attributable To The
Impact Of Tax Planning Strategies - % - %
3. Net Admitted Adjusted Gross DTAs
Amount From Note 9A1 (e) $§ 251,025,183 § 8,328,239
4. Percentage Of Net Admitted Adjusted
Gross DTAs By Tax Character Admitted
Because Of The Impact Of Tax Planning
Strategies - % R %
Change
(5) (6)
(Col1-3) (Col2-4)
Ordinary Capital
Impact of Tax-Planning Strategies
(a) Determination Of Adjusted Gross Deferred
Tax Assets And Net Admitted Deferred Tax
Assets, By Tax Character As A Percentage.
1. Adjusted Gross DTAs Amount From
Note 9A1 (¢) $§ 65,562,198 $ (8,893,924)
2. Percentage Of Adjusted Gross DTAs By
Tax Character Attributable To The
Impact Of Tax Planning Strategies - % 1.8 %
3. Net Admitted Adjusted Gross DTAs
Amount From Note 9A1 (¢) $ (3,243,447) $ 13,917,801
4. Percentage Of Net Admitted Adjusted
Gross DTAs By Tax Character Admitted
Because Of The Impact Of Tax Planning
Strategies - % 3.4 %
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(b) Does the Company's tax-planning strategies include the use of reinsurance?

B. Regarding deferred tax liabilities that are not recognized

There are no temporary differences for which deferred tax liabilities are not recognized.

C. Current income taxes incurred consist of the following major components:

1.

4.

Current Income Tax

(a) Federal

(b) Foreign

(c¢) Subtotal (1a+1b)

(d) Federal income tax on net capital gains
(e) Utilization of capital loss carry-forwards
(f) Other

(g) Federal and foreign income taxes

Deferred Tax Assets:
(a) Ordinary

(1) Discounting of unpaid losses
(2) Unearned premium reserve
(3) Policyholder reserves
(4) Investments
(5) Deferred acquisition costs
(6) Policyholder dividends accrual
(7) Fixed assets
(8) Compensation and benefits accrual
(9) Pension accrual
(10) Receivables - nonadmitted
(11) Net operating loss carry-forward
(12) Tax credit carry-forward
(13) Other
(99) Subtotal (sum of 2al through 2al3)

(b) Statutory valuation allowance adjustment
(¢) Nonadmitted
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2¢)

(e) Capital:
(1) Investments
(2) Net capital loss carry-forward
(3) Real estate
(99) Subtotal (2e1+2e2+2e3+2e4)

(f) Statutory valuation allowance adjustment
(g) Nonadmitted
(h) Admitted capital deferred tax assets (299 - 2f - 2g)
(1) Admitted deferred tax assets (2d + 2h)
Deferred Tax Liabilities:
(a) Ordinary
(1) Investments
(2) Fixed assets
(3) Deferred and uncollected premium
(4) Policyholder reserves
(5) Other
(99) Subtotal (3al+3a2+3a3+3a4+3a5)
(b) Capital:
(1) Investments
(2) Real estate
(99) Subtotal (3b1+3b2+3b3)

(¢) Deferred tax liabilities (3299 + 3b99)
Net deferred tax assets/liabilities (2i - 3¢)
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No
@ 2) 3)
(Col1-2)
12/31/2024 12/31/2023 Change

19,325,220 18,642,679 $ 682,541
19,325,220 18,642,679 682,541
(1,415,237) 1,415,237
19,325,220 17,227,442 $ 2,097,778
73,195,953 72,077,901 $ 1,118,052
317,451 264,841 52,610
143,111,372 114,778,559 28,332,813
8,663,691 8,663,691
83,859,834 73,292,816 10,567,018
18,743 19,719 (976)
20,721,343 14,295,491 6,425,852
13,839,484 12,693,316 1,146,168
5,963,401 10,843,022 (4,879,621)
16,355,281 41,895,853 (25,540,572)
133,073,588 93,396,425 39,677,163
499,120,141 433,557,943 65,562,198
251,338,405 182,532,760 68,805,645
247,781,736 251,025,183 (3,243,447)
20,152,821 28,416,645 (8,263,824)
2,093,219 2,723,319 (630,100)
22,246,040 31,139,964 (8,893,924)
22,811,725 (22,811,725)
22,246,040 8,328,239 13,917,801
270,027,776 259,353,422 10,674,354
18,710,943 18,758,667 (47,724)
3,270,837 3,607,644 (336,807)
16,802 28,122 (11,320)
7,070,338 14,144,876 (7,074,538)
1,325,296 4,493,100 (3,167,804)
30,394,216 41,032,409 (10,638,193)
13,014,646 5,431,538 7,583,108
13,014,646 5,431,538 7,583,108
43,408,862 46,463,947 (3,055,085)
226,618,914 $ 212,889,475 $ 13,729,439
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D. The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory
federal income tax rate to income before income taxes. The significant items causing this difference at December 31,
2024, and December 31, 2023, were as follows:

2024 2023

Provision computed at statutory rate $ 59,193,235 $§ 41,580,371

Tax credits (40,975,402) (52,874,047)
Dividend received deduction (6,053,107) (5,317,379)
Change in nonadmitted assets (40,260,000) (3,852,328)
Change in interest maintenance reserve 407,277 (4,535,611)
Other (3,038,622) (833,262)
Total statutory income taxes $ (30,726,619) § (25,832,256)
Federal income tax expense incurred $ 19325220 $ 17,227,442

(Increase)/Decrease in net deferred income taxes (50,051,839) (43,059,698)
Total statutory income taxes $§ (30,726,619) § (25,832,256)

E. Additional Disclosures

(1) As of December 31, 2024, the Company had no operating loss carryforwards and $10.0 million of capital loss
carryforwards. As of December 31, 2024, the Company had $16.4 million of tax credit carryforwards available for
tax purposes. The $16.4 million of tax credit carryforwards originated during 2024 tax year and will expire in 2044.

(2) The following are income taxes incurred in the current and prior years that will be available for recoupment in the
event of future net losses:

Year Ordinary Capital Total

2024 $ - 8 - 8 -
2023 - - -
2022 - - -
Total $ - $ -8 R

(3) The Company did not have any deposits reported as admitted assets under Section 6603 of the Internal Revenue
Code.

(4) The Inflation Reduction Act was enacted on August 16, 2022 and included a new corporate alternative minimum tax
("CAMT"). The Company has determined that it will likely meet the threshold to be subject to the CAMT, but does
not expect to be liable for CAMT in excess of regular federal income taxes. Accordingly, no provision for the
CAMT has been made in the Company's current or deferred tax accounts as of December 31, 2024.

F. Consolidated Federal Income Tax Return

(1) The Company is a member of an affiliated group included in the consolidated federal income tax return of StanCorp.
In addition to the Company, other subsidiaries included in the consolidated StanCorp income tax return are The
Standard Life Insurance Company of New York (“Standard of New York™), StanCorp Investment Advisers, Inc.
(“StanCorp Investment Advisers”), Standard Management, Inc. (“Standard Management”), StanCorp Equities, Inc.
(“StanCorp Equities”), Standard Retirement Services, Inc. (“Standard Retirement Services”) and StanCap Insurance
Company, Inc. (“StanCap Insurance Company”).

(2) The method of allocation between the companies is subject to written agreement, which has been approved by the
Board of Directors. The tax liability is allocated in the ratio of the subsidiary’s tax liability on a separate return basis
to the total taxes of all the members on a separate return basis. Each member is required to use current operating
losses and other credits first without considering the current year’s profits and losses of other members of the
affiliated group. StanCorp is required to pay the Company for excess tax credits and losses to the extent they are
utilized in the consolidated return. The above-mentioned written agreement states that balances are to be settled
within 90 days of receiving notice of such allocation from StanCorp.

G. Federal or Foreign Income Tax Loss Contingencies

The Company determines income tax contingencies in accordance with SSAP No. SR Liabilities, Contingencies and
Impairments of Assets (“SSAP No. 5SR”). The Company did not recognize any SSAP No. 5R contingencies for 2024 or
2023. The Company recognizes interest and penalties related to contingent income tax liabilities as interest expense and
current income tax expense, respectively. The Company did not record any interest and penalties for 2024 or 2023 related
to contingent income tax liabilities. The Company estimates that reasonably possible increases in federal and foreign
income tax contingencies within the next 12 months is zero.

H. Repatriation Transition Tax

Not applicable.
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1. Alternative Minimum Tax Credit

Not applicable.

10. INFORMATION CONCERNING PARENT, SUBSIDIARIES, AFFILIATES AND OTHER RELATED PARTIES
A. & B. The Company purchases commercial mortgage loans originated by its affiliate, StanCorp Mortgage Investors, LLC
(“StanCorp Mortgage Investors™). Total commercial mortgage loans purchased from StanCorp Mortgage Investors at

fair value for 2024 and 2023 were $3.49 billion and $3.15 billion, respectively.

The Company sold commercial mortgage loans at fair value to its affiliate, Standard of New York, for 2024 and 2023
in the amounts of $16.7 million and $16.6 million, respectively.

The Company sold commercial mortgage loans at fair value to its affiliate, Pacific Guardian Life Insurance
Company, Limited, a subsidiary of Meiji Yasuda Life Insurance Company (“Meiji Yasuda™), the ultimate holding
company, for 2024 and 2023 in the amounts of $47.3 million and $38.8 million, respectively.

The Company sold commercial mortgage loans at fair value to its parent, StanCorp, for 2024 and 2023 in the
amounts of $57.7 million and $236.2 million, respectively.

In March 2024, the Company made an ordinary cash dividend distribution of $25.0 million to its parent, StanCorp.
In June 2024, the Company made an ordinary cash dividend distribution of $25.0 million to its parent, StanCorp.

In September 2024, the Company made an ordinary cash dividend distribution of $25.0 million to its parent,
StanCorp.

In December 2024, the Company made an ordinary cash dividend distribution of $25.0 million to its parent,
StanCorp.

In March 2024, the Company received a capital contribution of $220.0 million from its parent, StanCorp.

In March 2024 and June 2024, the Company distributed approved interest payments of $3.3 million for its
subordinated surplus note (“Surplus Note”) to StanCorp. In September 2024 and December 2024, the Company
distributed an approved interest payment of $4.7 million for its subordinated surplus notes to StanCorp.

In June 2024, the Company issued a $100.0 million intercompany surplus note to its parent, StanCorp.

C. Transactions with related parties who are not reported on Schedule Y

Schedule Y includes all material transactions involving the Company and related parties on Schedule Y.

D. As of December 31, 2024 and 2023, the Company reported the following amounts due from (to) its parent and
affiliates:
2024 2023

StanCorp § 3,122,828 § 1,089,464
Standard Retirement Services (11,435,430) (7,181,420)
Standard of New York 435,598 398,181
StanCorp Real Estate, LLC ("StanCorp Real Estate") (153,998) (258,276)
StanCorp Investment Advisers (214,752) (72,910)
StanCap Insurance Company 15,097 59,302
Standard Management (1,181,121) (1,074,302)
StanCorp Equities (493,873) 1,145,197
StanCorp Mortgage Investors (2,979,935) 601,835
Standard Charitable Foundation 435 -
Standard QOZ Fund I, LLC 25 -
Anthem Life and Disability Insurance Company 286,185 -
Anthem Life Insurance Company 9,402,695 -
Greater Georgia Life Insurance Company 836,610 -
Total due (to) from parent and affiliates $ (2,359,636) $ (5,292,929)

All amounts due to or from the Company and its parent and affiliates are generally settled monthly and accrue
interest if not settled within 30 days. For the intercompany tax agreement, amounts are generally settled within 90
days after the tax return is filed and accrue interest if not settled.

E. The Company provides management, administrative, and investment services to Standard Management and StanCorp
Equities, and charges each company a management fee.

The Company provides management and administrative services to StanCorp Mortgage Investors and StanCorp Real
Estate and charges each company a service fee. The Company pays an asset management fee for investment services
provided by these two companies. Asset management fees are allocated to general expenses, per Exhibit 2, based
upon the underlying nature of the affiliates' expenses incurred.
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11. DEBT

The Company has Administrative Services Agreements with its affiliates Standard of New York, Greater Georgia
Life Insurance Company, Anthem Life Insurance Company, and Anthem Life & Disability Company, whereby the
Company provides, at these affiliates request and direction, the following services: distribution and producer
management, marketing support, product development and administration, policyholder and absence management
services, underwriting, policyholder services, claims processing and payment, actuarial and financial services,
information technology services, legal services, government relations, general services, human resources,
management services, and administrative services only (“ASO”).

The Company has an Administrative Services Agreement with Standard of New York whereby Standard of New
York performs certain claims processing, payment services and absence management services on certain new and on-
going long-term and short-term disability claims, state mandated disability life claims and standalone AD&D claims
incurred under group policies issued by the Company.

The Company has an Administrative Services and Treasury Agreement with StanCorp Equities, a broker-dealer
registered with the Securities and Exchange Commission under the Securities Exchange Act of 1934 and a member
of the Financial Industry Regulatory Authority, which provides for allocation of expenses between the companies.
The Company has an Intercompany Administrative Services Agreement between the Company and the following
affiliates: StanCorp, StanCorp Investment Advisers, Standard Management, StanCorp Mortgage Investors, StanCorp
Real Estate, Standard Retirement Services and StanCap Insurance Company. The companies agreed that each
company that receives services performed by another company pursuant to this agreement shall reimburse the
provider for the services at the provider’s cost or at market rates if the provider also provides similar services to
external clients, as determined by the provider of the services.

The Company has a Non-Recourse Master Participation and Servicing Agreement with its affiliate, StanCorp
Mortgage Investors and its parent, StanCorp, in which StanCorp Mortgage Investors originates commercial mortgage
loans secured by improved real estate, the Company purchases commercial mortgage loans from StanCorp Mortgage
Investors, and StanCorp purchases participating interests in the commercial mortgage loans from the Company.

The Company has made no guarantee or agreement for the benefit of an affiliate which results in material contingent
exposure of the Company’s assets or liabilities.

All outstanding shares of the Company are owned by its parent, StanCorp, domiciled in the State of Oregon.

The Company did not own any investments of its parent, StanCorp, or Meiji Yasuda, the ultimate holding company
domiciled in Japan.

The Company had no investments in its parent or affiliates that exceed 10% of its admitted assets.

The Company did not hold investments in impaired subsidiary, controlled or affiliated (“SCA”) companies.
The Company did not hold an investment in a foreign insurance subsidiary.

The Company did not hold an investment in a downstream noninsurance holding company.

The Company did not hold investments in SCA companies.

The Company did not hold investments in insurance SCA companies.

The Company did not have any share of losses in investments in SCA companies.

A. The Company and its parent, StanCorp, have a line of credit agreement with U.S. Bank National Association for $50.0
million with a maturity date of August 30, 2025. The Company had no outstanding debt from this agreement as of
December 31, 2024.

B. Federal Home Loan Bank (“FHLB”) Agreements

(1) The Company is a member of the FHLB of Des Moines. The Company issues collateralized agreements and invests

the cash received from advances to support various spread-based business and enhance its asset-liability
management. Membership also provides an additional funding source and access to financial services that can be
used as an alternative source of liquidity. The Company has determined the actual or estimated maximum borrowing
in accordance with regulatory and FHLB of Des Moines borrowing limits. The following tables indicate the amount
of FHLB of Des Moines stock purchased, collateral pledged, and assets and liabilities related to the agreement with
the FHLB of Des Moines.
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(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
Total General Separate
2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ -$ -$ -
(b) Membership Stock - Class B 10,000,000 10,000,000 -
(c) Activity Stock 51,811,500 51,811,500 -
(d) Excess Stock - - -
(e) Aggregate Total (a+b+c+d) § 61,811,500% 61,811,500 $ -
(f) Actual or Estimated Borrowing Capacity as
Determined by the Insurer § 1,154,762,452 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ -5 -5 -
(b) Membership Stock - Class B 10,000,000 10,000,000 -
(c) Activity Stock 51,495,300 51,495,300 -
(d) Excess Stock - - -
(e) Aggregate Total (a+b+c+d) § 61,4953008% 61,495,300 3 -
(f) Actual or Estimated Borrowing Capacity as
Determined by the Insurer $ 1,144.,470,378 XXX XXX

11B(2)al(f) should be equal to or greater than 11B(4)al(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)

b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

1 2 Eligible for Redemption
3 4 5 6
Current Year| Not Eligible 6 months
Total for Less Than 6 |to Less Than |1 to Less Than
Membership Stock| (2+3+4+5+6) | Redemption Months 1 Year 3 Years 3 to5 Years
1. Class A $ -3 -3 -3 -3 -5 -
2. Class B 10,000,000 10,000,000 - - - -

11B(2)bl Current Year Total (Column 1) should equal 11B(2)al(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)al(b) Total (Column 1)

(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date

1 2 3
Carrying Aggregate Total
Fair Value Value Borrowing

1. Current Year Total General and Separate Accounts

Total Collateral Pledged (Lines 2+3) $ 17193560118 1,750,938221$ 1,151,365,740
2. Current Year General Account Total

Collateral Pledged $ 17193560118  1,750,938,221 $ 1,151,365,740
3. Current Year Separate Accounts Total

Collateral Pledged $ -3 -$
4. Prior Year-end Total General and Separate

Accounts Total Collateral Pledged $  1,737,864,768 $  1,816,161,843 $ 1,144,338,563

11B(3)al (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3, respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3, respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3, respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3, respectively)
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b.

(4) Borrowing from FHLB
a.

b.

C.

Maximum Amount Pledged During Reporting Period

1. Current Year Total General and Separate Accounts

Maximum Collateral Pledged (Lines 2+3)

2. Current Year General Account Maximum
Collateral Pledged

3. Current Year Separate Accounts Maximum
Collateral Pledged

4. Prior Year-end Total General and Separate
Accounts Maximum Collateral Pledged

Amount as of the Reporting Date

1. Current Year

(a) Debt

(b) Funding Agreements

(c) Other

(d) Aggregate Total (a+b+c)

2. Prior Year-end

(a) Debt

(b) Funding Agreements

(c) Other

(d) Aggregate Total (a+b+c)

Maximum Amount during Reporting Period (Current Year)

Debt

Other

bl e e

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)al(d) (Columns 1, 2 and

respectively)

Funding Agreements

Aggregate Total (Lines 1+2+3)

FHLB - Prepayment Obligations

1. Debt

2. Funding Agreements

3. Other

19.20

1 2 3
Amount Borrowed at
Carrying Time of Maximum
Fair Value Value Collateral
$ 1,709,681,160 $ 1,771,970,878 $ 1,107,015,997
$ 1,709,681,160 $ 1,771,970,878 $ 1,107,015,997
$ -$ -3
$ 1,737,864,768 $ 1,816,161,843 $ 1,144,338,563
4
Funding
1 2 3 Agreements
Total General Separate Reserves
2+3 Account Accounts | Established
$ -8 -8 - XXX
1,151,365,740 1,151,365,740 -3 -
- XXX
$  1,151,365,740 §  1,151,365,740 $ -5 -
$ -3 -3 - XXX
1,144,338,563 1,144,338,563 -$ -
- - - XXX
$  1,144338563 §  1,144,338,563 $ -$ -
1 2 3
Total General Separate
243 Account Accounts
$ -3 -3 -
1,151,365,740 1,151,365,740 -
$  1,151,365740 §  1,151,365,740 $ -

Does the company have prepayment
obligations under the following
arrangements (YES/NO)?
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12. RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED
ABSENCES AND OTHER POSTRETIREMENT BENEFIT PLANS

A. Defined Benefit Plan

StanCorp sponsors the home office pension plan (“employee pension plan”). The Company participates in the employee
pension plan and is not directly liable for obligations under the employee pension plan. On November 14, 2017,
StanCorp’s Board of Directors approved a resolution to freeze the accumulation of any further benefits under the
employee pension plan effective March 31, 2018. For 2024, the amount of expense incurred was a credit of $16.3 million
for the employee pension plan.

The Company sponsors and administers a postretirement benefit plan that includes medical, prescription drug benefits and
group term life insurance. Eligible retirees are required to contribute specified amounts for medical and prescription drug
benefits that are determined periodically and are based on retiree’s length of service and age at retirement. The
postretirement benefit plan is limited to eligible participants who retired prior to July 1, 2013. An amendment announced
in 2020 transferred the administration of the plan to an external administrator on January 1, 2021. The amended plan
provides premium reimbursement and participants no longer make contributions for medical and prescription drug
benefits.

Annual pension expense and other postretirement benefit plans were determined under the provision of SSAP No. 102 —
Pensions and SSAP No. 92 — Postretirement Benefits Other Than Pensions, respectively.

The following table sets forth a summary of assets, obligations and assumptions of the Pension and Other Postretirement
Benefit Plans as of December 31, 2024 and 2023:

(1) Change in benefit obligation
a.  Pension Benefits

The Company did not have any pension benefits in 2024 or 2023.

b. Postretirement Benefits

Overfunded Underfunded
2024 2023 2024 2023

1. Benefit obligation at beginning of year $ (12,197,700) $ - 8 $ (12,887,061)
2. Service cost - - - -
3. Interest cost (598,385) - - (670,341)
4.  Contribution by plan participants - - - -
5. Actuarial gain (loss) 656,149 - - 470,048
6. Foreign currency exchange rate changes - - - -
7.  Benefits paid 827,297 - - 889,654
8. Plan amendments - - - -
9.  Business combinations, divestitures,

curtailments, settlements and special

termination benefits - - - -
10. Benefit obligation at end of year $(11,312,639) $ - 8 - § (12,197,700)

c.  Special or Contractual Benefits Per SSAP No. 11

The Company did not have any special or contractual benefits per SSAP No. 11 in 2024.

(2) Change in plan assets

Special or
Contractual Benefits

Pension Benefits Postretirement Benefits Per SSAP No. 11
2024 2023 2024 2023 2024 2023
a.  Fair value of plan assets at
beginning of year $ -8 - S 17339897 § 17,021,617 $ -8
b.  Actual return on plan assets - - 187,337 1,066,392
¢.  Foreign currency exchange rate
changes
d. Reporting entity contribution - - 133,972 141,542
e.  Plan participants' contributions
f.  Benefits paid - - (827,297) (889,654)
g.  Business combinations,
divestitures and settlements
h.  Fair value of plan assets at end
of year $ -8 - $ 16833909 § 17,339,897 § -8
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“

6))

(6)

(7

Funded status

Pension Benefits Postretirement Benefits
2024 2023 2024 2023
a. Components:
1. Prepaid benefit costs $ -3 -3 -5 -
2. Overfunded plan assets - - 5,521,270 5,142,197
3. Accrued benefit costs - - (1,575,954) (756,004)
4. Liability for pension benefits - - 1,575,954 756,004
b.  Assets and liabilities recognized:
1. Assets (nonadmitted) $ - 3 - $ 5521270 $ 5,142,197
2. Liabilities recognized $ - 8 - 8 - 3 -
c.  Unrecognized liabilities $ - $ - $ - 3 -
Components of net periodic benefit cost
Special or
Contractual Benefits
Pension Benefits Postretirement Benefits Per SSAP No. 11
2024 2023 2024 2023 2024 2023
a.  Service cost $ -8 -8 -8 -3 -8 -
b. Interest cost - - 598,385 670,341 - -
c.  Expected return on plan assets - - (518,754)  (454,766) - -
d. Transition asset or obligation - - - - - -
e. Gains and losses - - - 79,813 - -
f.  Prior service cost or credit - - (765,609)  (765,609) - -
g.  Gain or loss recognized due to a
settlement or curtailment - - - - - -
h.  Total net periodic benefit cost $ - $ - $ (685978) % (470,221) $ -$ -

Amounts in unassigned funds (surplus) recognized as components of net periodic benefit cost

Pension Benefits Postretirement Benefits
2024 2023 2024 2023

a. Items not yet recognized as a component of
net periodic cost - prior year $ -3

$ (4,386,193) $ (3,990,315)

b.  Net transition asset or obligation recognized - -
c.  Net prior service cost or credit arising during

the period - - - -
d. Net prior service cost or credit recognized - - 765,609 765,609
e. Net gain and loss arising during the period - - (324,732) (1,081,674)
f.  Net gain and loss recognized - - - (79,813)
g. Items not yet recognized as a component of

net periodic cost - current year $ -3 - $ (3,945316) $ (4,386,193)

Amounts in unassigned funds (surplus) that have not yet been recognized as components of net periodic benefit cost

Pension Benefits Postretirement Benefits
2024 2023 2024 2023
a.  Net transition asset or obligation $ -3 -3 -3 -
b. Net prior service cost or credit - - (5,296,205) (6,061,814)
c.  Netrecognized gains and losses - - 1,350,889 1,675,621

Weighted-average assumptions used to determine net periodic benefit cost as of Dec. 31:

2024 2023
Weighted-average discount rate 529 % 4.10 %
Expected long-term rate of return on plan assets 3.45 2.66

Rate of compensation increase - -
Interest crediting rates (for cash balance plans and other plans with promised
interest crediting rates)

poow

Weighted-average assumptions used to determine projected benefit obligations as of Dec. 31:
2024 2023

e. Weighted-average discount rate 5.57 % 5.14 %

Rate of compensation increase - -

g. Interest crediting rates (for cash balance plans and other plans with promised
interest crediting rates)

gl

The tables above set forth the averaged assumptions for the postretirement benefit plan related to expected
long-term rate of return on plan assets for 2024 and 2023 plus weighted-average discount rate for 2024.
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(8) The Company had no accumulated benefit obligation for the defined benefit pension plans as of December 31, 2024.

(9) Assumed health care cost trend rates are not used to calculate postretirement benefit obligation under the plan
amendment.

(10) The following estimated future payments, which reflect expected future service, as appropriate, are expected to be
paid in the years indicated:

Year(s) Amount
a. 2025 $ 1,109,563
b. 2026 1,104,910
c. 2027 966,179
d. 2028 953,845
e. 2029 943,354
f. 2030 through 2034 4,457,555

(11) The Company contributed $0.1 million to fund the postretirement benefit plan for both 2024 and 2023. The
Company expects to make contributions of $0.2 million to its postretirement benefit plan in 2025.

(12) There were no securities of the Company or related parties included in the plan assets.

(13) The Company did not use any alternative method to amortize unrecognized net loss.

(14) The Company did not have any substantive commitments that are used in determining the benefit obligation.

(15) The Company did not have any special or contractual termination benefits recognized during the year.

(16) The Company did not have a significant change in the benefit obligation or plan assets not otherwise apparent in the
other disclosures required by SSAP No. 102 — Pensions and SSAP No. 92 — Postretirement Benefits Other Than

Pensions.

(17) See Note 12 A (1) - (3) & 12 A (5) - (6) for accumulated benefit obligation, fair value of plan assets, funded status
and surplus impact.

(18) The Company chose to recognize the entire change in the year of implementation. There was no transition liability
to report.

The investment goal of the postretirement plan is to produce a steady return on plan assets to maintain its funded status.
To achieve this goal, the Company’s postretirement benefit plan assets are comprised primarily of municipal bonds and
cash and cash equivalents.

The following table sets forth the Company’s target and actual weighted-average asset allocations for the postretirement
benefits plan:

2024 2024
Postretirement Benefits Target Actual
Asset category:
Debt securities 95.0 % 95.2 %
Cash and cash equivalents 5.0 4.8
Total 100.0 % 100.0 %
(1) Fair Value Measurements of Plan Assets at Reporting Date
Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total
Debt securities $ - $ 15969,712 §$ - $ 15,969,712
Cash and cash equivalents 864,197 - - 864,197
Total Plan Assets $ 864,197 $ 15,969,712 - $ 16,833,909

For the postretirement benefit plan, the expected long-term rate of return on assets was developed by considering the
historical returns and the future expectations for returns, as well as the target asset allocation.

Defined Contribution Plan

Substantially all eligible employees are covered by a qualified deferred compensation plan sponsored by the Company
under which a portion of the employee contribution is matched. Through 2017, employees not eligible for the employee
pension plan were eligible for an additional non-elective employer contribution. As a result of the freeze of the employee
pension plan, all employees were eligible for an additional non-elective employer contribution effective April 1, 2018,
retroactive to January 1, 2018. Contributions to the plan were $34.2 million and $32.0 million for 2024 and 2023,
respectively.
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Eligible executive officers are covered by a non-qualified supplemental employee retirement plan (“SERP”). StanCorp
sponsors the SERP. The Company participates in the SERP and is not directly liable for the obligations under the SERP.
The Company continues to administer the plan on behalf of StanCorp. On November 14, 2017, StanCorp’s Board of
Directors approved a resolution to freeze the accumulation of any further benefits under the non-qualified SERP effective
March 31, 2018.

F. Multiemployer Plans

The Company did not participate in any multiemployer plans as of December 31, 2024 or 2023.

G. Consolidated/Holding Company Plans

The Company administers the postretirement benefit plan and supplemental retirement plan on behalf of StanCorp and all
its subsidiaries. Costs of the postretirement benefit plan are allocated between the members of the affiliated group based
on number of employees. Costs allocated to the Company’s parent and affiliates were approximately $15.3 million and
$7.8 million for 2024 and 2023, respectively. These costs represented 21.4% and 13.2% of total plan costs for 2024 and
2023, respectively.

H. Postemployment Benefits and Compensated Absences

The Company did not have any postemployment benefits and compensated absences for 2024 or 2023.

I.  Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

The Company had no significant change from the Modernization Act on Medicare on Postretirement Benefits (INT 04-
17) in 2024 and 2023.

13. CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS

A. The Company had 1,000 shares of common stock authorized, issued and outstanding as of December 31, 2024. All the
shares are owned by its parent, StanCorp.

B. The Company had no preferred stock issued and outstanding as of December 31, 2024.

C. The Company is subject to statutory restrictions that limit the maximum amount of dividends and distributions that the
Company could declare and pay to StanCorp without prior approval of the Oregon Insurance Division. The Company’s
ability to pay dividends is affected by Oregon law, which limits the Company’s dividend payments and other distributions
to the earned surplus arising from its business. If the proposed dividend or other distribution exceeds certain statutory
limitations, the Company must receive prior approval of the Director of the Oregon Insurance Division. The current
statutory dividend limitations are the greater of (a) 10% of the Company’s combined capital and surplus as of December
31 of the preceding year, or (b) the net gain from operations after dividends to policyholders and federal income taxes and
before realized capital gains or losses for the 12-month period ended on the preceding December 31. In each case, the
limitation must be determined under statutory accounting practices. Oregon law gives the Oregon Insurance Division
broad discretion to approve or decline requests for dividends and other distributions in excess of these limits.

As of December 31, 2024, the Company’s net gain from operations after dividends to policyholders and federal income
taxes and before capital gains or losses for the 12-month period then ended was $232.3 million and capital and surplus
was $1.85 billion. Based upon the Company’s results for 2024, the amount of ordinary dividends and other distributions
available in 2025, without prior approval from the Oregon Insurance Division is $232.3 million.

D. Ordinary cash dividend distributions in the amount of $25.0 million, $25.0 million, $25.0 million and $25.0 million were
paid by the Company to its parent, StanCorp, in March 2024, June 2024, September 2024 and December 2024,

respectively.

E. Within the limitations of ordinary dividends above, there were no restrictions placed on the portion of the Company’s
profits that may be paid as ordinary dividends to shareholders as of December 31, 2024.

F. There were no restrictions placed on the Company’s surplus, including for whom the surplus is being held as of
December 31, 2024.

G. There were no advances to surplus not repaid as of December 31, 2024.

H. The Company did not hold any of its own stock, including stock of affiliated companies, for special purposes as of
December 31, 2024.

I.  The balance in aggregate write-ins for special surplus funds relating to the admitted disallowed interest maintenance
reserve was $58.2 million as of December 31, 2024.

J. There was no significant change in the portion of unassigned funds (surplus) reduced by cumulative unrealized losses as
of December 31, 2024.
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K. The Company issued the following surplus debentures or similar obligations:

1 2 3 4 5 6 7 8
Is Surplus
Original Issue Note Holder Carrying Value  Unapproved
Item Date Interest Amount of a Related  Carry Value of of Note Current Interest And/Or
Number  Issued Rate Note Party (Y/N) Note Prior Year Year * Principal

1 8/15/2012 5.25% $ 250,000,000 Y $ 250,000,000 § 250,000,000 § -

2 6/30/2024 5.75% 100,000,000 Y N/A 100,000,000 -
Total XXX XXX $ 350,000,000 XXX $ 250,000,000 $ 350,000,000 § -

*  Total should agree with Page 3, Line 32.

1 9 10 11 12 13 14
Current Year

Interest Offset

Percentage (not

including
amounts paid to
Current Year Life-To-Date 3rd party
Item  Interest Expense Interest Expense liquidity Current Year Life-To-Date Date of
Number Recognized Recognized provider) Principal Paid Principal Paid  Maturity
1 $ 13,125,000 $ 162,421,875 - $ - $ - 8/14/2042
2 2,875,000 2,875,000 - - - 6/30/2054
Total § 16,000,000 $ 165,296,875 XXX $ - $ - XXX
1 15 16 17 18 19

Were Surplus
Note proceeds
Surplus Note  used to purchase
Are Surplus Note payments subject an asset directly

payments to administrative from the holder Is Asset Issuer a
Item contractually offsetting of the surplus Related Party Type of Assets Received
Number linked? (Y/N) provisions? (Y/N)  note? (Y/N) (YN) Upon Issuance
1 N N N N -
2 N N N N -
Total XXX XXX XXX XXX XXX
1 20 21 22
Is Liquidity
Principal Source a Related

Amount of Assets Book/Adjusted Party to the
Item Received Upon  Carry Value of Surplus Note

Number Issuance Assets Issuer? (Y/N)
1 $ - $ - N
2 - - N
Total § - $ - XXX

A Surplus Note in the amount of $250.0 million was issued on August 15, 2012 to StanCorp in exchange for cash.
The Surplus Note was issued in a transaction exempt from registration under the United States Securities Act of
1933, as amended, and this note may not be offered, sold, pledged or otherwise transferred in the absence of such
registration or an applicable exemption there from.

The Surplus Note matures in 2042 and bears an annual interest rate of 5.25%, with interest payments due March 31,
June 30, September 30 and December 31 of each year. The Company has the right to prepay the principal balance of
the Surplus Note, in whole or in part, at any time or from time to time, without penalty. In accordance with the
requirements of the NAIC, the Surplus Note provides that no interest or principal payments may be made by the
Company without the prior approval of the Oregon Insurance Division, interest will not be represented as an addition
to the instrument, interest will not accrue additional interest and any payments with respect to the Surplus Note will
be subordinate to the Company’s other obligations to policyholders, lenders and creditors.

A Surplus Note in the amount of $100.0 million was issued on June 30, 2024 to StanCorp in exchange for cash. The
Surplus Note was issued in a transaction exempt from registration under the United States Securities Act of 1933, as
amended, and this note may not be offered, sold, pledged or otherwise transferred in the absence of such registration
or an applicable exemption there from.

19.25



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

The Surplus Note matures in 2054 and bears an annual interest rate of 5.75%, with interest payments due March 31,
June 30, September 30 and December 31 of each year. The Company has the right to prepay the principal balance of
the Surplus Note, in whole or in part, at any time or from time to time, without penalty. In accordance with the
requirements of the NAIC, the Surplus Note provides that no interest or principal payments may be made by the
Company without the prior approval of the Oregon Insurance Division, interest will not be represented as an addition
to the instrument, interest will not accrue additional interest and any payments with respect to the Surplus Note will
be subordinate to the Company’s other obligations to policyholders, lenders and creditors.

L. Impact of quasi-reorganization

The Company has not been impacted by any restatement due to prior quasi-reorganizations.

M. The effective date(s) of all quasi-reorganizations in the prior 10 years

The Company has not been a party to a quasi-reorganization in the 10 years from January 1, 2015 to December 31, 2024.

14. LIABILITIES, CONTINGENCIES AND ASSESSMENTS

A. Contingent Commitments

(1) The Company had commitments to fund partnership investments totaling $44.8 million and $22.4 million as of

December 31, 2024 and 2023, respectively. The contributions are payable on demand.

(2) The Company was not a guarantor to any contingent commitments as of December 31, 2024 or 2023.

(3) The Company was not a guarantor to any contingent commitments as of December 31, 2024 or 2023.

B. Assessments

(1) Insolvency regulations exist in many of the jurisdictions in which the Company conducts business. Such regulations

(@)

may require insurance companies operating within the jurisdiction to participate in guaranty associations. The
associations levy assessments against their members for the purpose of paying benefits due to policyholders of
impaired or insolvent insurance companies. In 2019, the North Carolina Insurance Commissioner placed long-term
care insurer Bankers Life Insurance Company (“BLIC”), Colorado Bankers Life Insurance Company (“CBLIC”) and
Southland National Insurance Corp (“SNIC”) in rehabilitation and petitioned the state court for approval to liquidate
all three entities.

On August 23, 2024, the North Carolina Supreme Court granted Global Bankers Insurance Group’s (“GBIG”)
motion to withdraw its Petition for Discretionary Review of the Liquidation Order against CBLIC and BLIC. On
November 30, 2024, CBLIC and BLIC were placed in liquidation, and the state life and health insurance guaranty
associations began providing continuing coverage to more than 113,000 policyholders of CBLIC and BLIC. During
the fourth quarter of 2024, the National Organization of Life & Health Insurance Guaranty Associations
(“NOLHGA”) reported total expected assessments from the liquidation and based on this information the Company
has recorded a liability of $3.0 million for expected assessments as of December 31, 2024.

The future obligation for known insolvencies has been accrued based on the most recent information available from
NOLHGA. As of December 31, 2024, the Company had a $6.7 million liability for retrospective premium-based
guaranty fund assessments and a $8.5 million asset for the related premium tax offset. As of December 31, 2023, the

Company had a $6.2 million liability for retrospective premium-based guaranty fund assessments and a $3.2 million
asset for the related premium tax offset.

a. Assets recognized from paid and accrued premium tax offsets
and policy surcharges prior year-end $ 3,209,918

b. Decreases current year:

Premium tax offset applied 1,069,620
c. Increases current year:

New assessments paid, for which a future offset is available 6,335,154

d. Assets recognized from paid and accrued premium tax offsets
and policy surcharges current year-end $ 8,475,452
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3)
a.  Discount Rate Applied 4.25%
b. The Undiscounted and Discounted Amount of the Guaranty Fund Assessments and Related Assets by
Insolvency
Name of the Insolvency Guaranty Fund Assessment Related Assets
Undiscounted | Discounted Undiscounted | Discounted
Penn Treaty/ANIC $ 33,131,392 § 21,457,461 § 13,473,521 NA

¢.  Number of Jurisdictions, Ranges of Years Used to Discount and Weighted Average Number of Years of the
Discounting Time Period for Payables and Recoverables by Insolvency

Name of the Insolvency Payables Recoverables
Number of | Range of| Weighted | Number of | Range of | Weighted
Jurisdictions| Years Average |Jurisdictions| Years Average
Number of Number of
Years Years
Penn Treaty/ANIC 50 2024 1 41 NA NA

Gain Contingencies
The Company did not have any gain contingencies as of December 31, 2024 or 2023.
Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

The Company had no material claims relating to extra contractual obligations or bad faith losses from lawsuits as of
December 31, 2024 or 2023.

Joint and Several Liabilities
The Company did not have any joint and several liabilities as of December 31, 2024 or 2023.
All Other Contingencies

In the normal course of business, the Company is involved in various legal actions and other state and Federal
proceedings. A number of these actions or proceedings were pending as of December 31, 2024. In some instances,
lawsuits include claims for punitive damages and similar types of relief in unspecified or substantial amounts, in addition
to amounts for alleged contractual liability or other compensatory damages. In the opinion of management, the ultimate
liability, if any, arising from the actions or proceedings is not expected to have a material effect on the Company’s
business, financial position, results of operations, or cash flows.

In addition to product-specific reinsurance arrangements, the Company maintains reinsurance coverage for certain
catastrophe losses related to group life and AD&D.

As of December 31, 2024 and 2023, the Company had in accounts receivable for uninsured plans and amounts due from
agents $8.7 million and $7.7 million, respectively. The Company routinely assesses the collectability of these receivables.

Based upon the Company’s experience, the potential loss is immaterial to the Company’s financial condition.

The years currently subject to examination by the Internal Revenue Service are 2021 through 2024 and are not subject to
examination for years prior to 2021.
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15. LEASES

A. Lessee Operating Lease

@)

2

(€))

General description of the lessee's leasing arrangements

a. The Company leases real estate and office equipment under various operating lease agreements. Rental
expense was $15.2 million and $13.8 million for 2024 and 2023, respectively. There was no rental expense for
subleased properties for 2024 or 2023.

b. The Company did not have any contingent rental payments.

c.  Certain rental commitments have renewal options extending through 2028 with renewal options for periods
ranging from one to three years. Some of these renewals are subject to adjustments in future periods.

d. The Company did not have any restrictions imposed by the lease agreements.
e. The Company did not have any lease agreements that terminated early.

Leases having initial or remaining noncancelable lease terms in excess of one year.

a.  Asof December 31, 2024, the minimum aggregate rental commitments are as follows:

Year Ending

December 31 Operating Leases
1. 2025 $ 1,644,016
2. 2026 1,324,396
3. 2027 810,824
4. 2028 133,465
S. 2029 -
6. Thereafter -
7. Total (sum of 1 through 6) $ 3,912,701

The Company was not involved in any sale-leaseback transactions for 2024 or 2023.

B. Lessor Leases

(1

2

Operating Leases
The Company owns and leases real estate. It is an insignificant part of the Company’s business activities.
Leveraged Leases

The Company did not have any leveraged leases for 2024 or 2023.

16. INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL
INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK

(1)

2

3)

(4)

The table below summarizes the notional amount of the Company’s financial instruments with off-balance sheet risk:

Assets Liabilities
2024 2023 2024 2023
a.  Swaps $ 450,571,000 $ 507,991,000 $ 1,000,000 $ 97,580,000
b. Futures - - - -
c.  Options 1,283,988,204 968,899,950 - -
d. Total (atb+c) $ 1,734,559,204 $ 1,476,890,950 $ 1,000,000 $ 97,580,000

See Schedule DB of the Company's annual statement for additional detail.

The Company’s financial instruments with off-balance sheet risk are swaps and options. See Note 8 for information
regarding these derivative contracts.

The Company is exposed to credit-related losses in the event of nonperformance by counterparties to financial
instruments, but it does not expect any counterparties to fail to meet their obligations given their high credit ratings.
Because the Company’s swaps are cleared through a regulated exchange and positions are marked to market on a
daily basis, the Company has little exposure to credit-related losses in the event of nonperformance by counterparties
to such financial instruments.

The Company is required to pledge collateral related to the clearing of interest rate swap contracts through the CME.
The amount of collateral that is required is determined by the exchange on which the interest rate swap is cleared.
The Company pledged a fixed maturity security and cash to satisfy the collateral requirement. The Company also
receives collateral from its counterparties on its index option contracts to mitigate the credit-related risks.
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Financial Instruments with Concentrations of Credit Risk

The Company’s fixed maturity securities totaled $14.98 billion as of December 31, 2024. The Company maintains
prudent diversification across industries, issuers and maturities. A potential ratings downgrade of U.S. government
securities could lead to future deterioration in the U.S. and global credit and financial markets. As a result, these events
may materially adversely affect the Company’s financial condition and results of operations. The weighted-average credit
quality of the Company’s fixed maturity securities investment portfolio was A (Standard & Poor’s) as of December 31,
2024. The percentage of fixed maturity securities below investment grade was 5.3% as of December 31, 2024.

As of December 31, 2024, commercial mortgage loans in the Company’s investment portfolio totaled $11.76 billion.
Commercial mortgage loans in California accounted for 22.1% of the Company’s commercial mortgage loan portfolio.

Due to the concentration of commercial mortgage loans in California, the Company could be exposed to potential losses
as a result of an economic downturn in California as well as certain catastrophes, such as earthquakes and fires, which
may affect the region. Borrowers are required to maintain fire insurance coverage. The Company considers the potential
for earthquake loss based upon specific information to each property within the western region by both location and type
of property in an effort to reduce certain earthquake exposure. However, such diversification may not always eliminate
the risk of such losses, which could have a material adverse effect on the Company’s business, financial position, results
of operations or cash flows.

Concentration of borrowers and tenants in the Company’s commercial mortgage loan portfolio may expose the Company
to potential losses resulting from a downturn in the economy, business performance of tenants, or adverse changes in a
borrower’s financial condition. Although the Company diversifies the commercial mortgage loan portfolio by location,
type of property, borrower and tenants, such diversification may not eliminate the risk of such losses, which could have a
material adverse effect on the Company’s business, financial position, results of operations or cash flows.

The Company is subject to default risk on its fixed maturity securities portfolio and its corresponding impact on credit
spreads. The Company’s commercial mortgage loan portfolio is subject to delinquency, default and borrower
concentration risks. Related declines in market activity due to overall declining values of fixed maturity securities may
result in the Company’s fixed maturity securities portfolio becoming less liquid. In addition, the Company’s commercial
mortgage loans are relatively illiquid. The Company may have difficulty selling its fixed maturity securities and
commercial mortgage loans at attractive prices, in a timely manner, or both if significant amounts of cash are required on
short notice. Declines in the value of our invested assets could also affect our ability to pledge collateral as required.

17. SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES

A.

Transfers of Receivables Reported as Sales

The Company did not have any transfers of receivables reported as sales for 2024 or 2023.
Transfer and Servicing of Financial Assets

The Company did not have transfers and servicing of financial assets for 2024 or 2023.

Wash Sales

(1) In the course of the Company's asset management, fixed maturity securities may be sold and reacquired within 30
days of the sale date to enhance the Company's yield on its investment portfolio.

(2) No wash sales of fixed maturity securities with a NAIC designation of 3 or below, or that do not have an NAIC
designation, excluding all cash equivalents, derivative instruments and short-term investments with credit
assessments equivalent to an NAIC 1 or 2 designation occurred for the year ended December 31, 2024,

18. GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE UNINSURED PORTION OF
PARTIALLY INSURED PLANS

A.

ASO Plans

The gain from operations from ASO uninsured plans and the uninsured portion of partially insured plans was as follows
for 2024:

Uninsured Portion
ASO Uninsured of Partially Total
Plans Insured Plans ASO

a. Net reimbursement for administrative expenses

(including administrative fees) in excess of actual

expenses $ 578,685 $ 828,165 $ 1,406,850
b. Total net other income or expenses (including interest

paid to or received from plans) - - -
c. Net gain or (loss) from operations (a+b) 578,685 828,165 1,406,850
d. Total claim payment volume 25,005,740 35,786,095 60,791,835
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B. Administrative Service Contracts (“ASC”) Plans

The Company did not have any ASC plans for 2024 or 2023.

C. Medicare or Other Similarly Structured Cost Based Reimbursement Contract

The Company did not have any Medicare or other similarly structured cost based reimbursement contracts for 2024 or

2023.

19. DIRECT PREMIUM  WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD

ADMINISTRATORS

PARTY

No individual managing general agent/third party administrator wrote direct premiums equal to or greater than 5% of surplus

in 2024 or 2023.

20. FAIR VALUE MEASUREMENTS

A. Assets and liabilities measured and recorded at fair value in the statutory statements of admitted assets, liabilities and
capital and surplus are subject to additional disclosures. These disclosure requirements apply only to those financial assets
and liabilities measured at estimated fair value at the end of the reporting period. These financial assets and liabilities
include separate account assets, index options, index-based interest in excess of guarantees, perpetual preferred stock,
interest rate swaps and certain fixed maturity securities and commercial mortgage loans when the estimated fair value is

lower than amortized cost as of the reporting date.

(1) Fair Value Measurements as of December 31, 2024

Net Asset
Value
Description (Level 1) (Level 2) (Level 3) (NAYV) Total
a. Assets at fair value:
Perpetual Preferred stock
Industrial and Misc. $ 2,000,300 $ - -8 2,000,300
Total Perpetual Preferred Stock 2,000,300 - 2,000,300
Fixed Maturity Securities
Industrial and Misc. 1,441,092 - 1,441,092
Total Fixed Maturity Securities 1,441,092 - 1,441,002
Commercial Mortgage Loans
Commercial 150,154,271 150,154,271
Total Commercial Mortgage Loans 150,154,271 150,154,271
Derivative assets
Interest rate swaps 35,825,409 - 35,825,409
Index options 58,987,735 58,987,735
Total Derivatives 35,825,409 58,987,735 94,813,144
Separate account assets 12,303,706,914 178,811,461 - 12,482,518,374
Total assets at fair value/NAV $ 12,303,706,914 $ 218,078,261 $ 209,142,006 - $ 12,730,927,181
b. Liabilities at fair value:
Indexed-based interest in excess of
guarantees $ - $ 228357212 - $ 228357212
Interest rate swaps 2,425 - 2,425
Total liabilities at fair value $ 2,425 § 228,357,212 - $ 228,359,637
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total
gains and Total
(losses) gains and
Beginning Transfers Transfers included (losses) Ending
Balance at into out of in Net included Balance at
Description 01/01/2024 Level 3 Level 3 Income in Surplus Purchases Issuances Sales Settl. t: 12/31/2024
a.  Assets:
Commercial Mortgage Loans
Commercial $ 29,288,269 120,866,002 $ 150,154,271
Derivative
Index options 45,479,431 36,100,901 (646,370) 46,405,854 (68,352,081) 58,987,735
Total Assets $ 74,767,700 120,866,002 36,100,901 (646,370) 46,405,854 (68,352,081) $ 209,142,006
b.  Liabilities:
Index-based interest in
excess of guarantees $ 161,428,586 40,702,480 47,261,886 (21,035,740)  $ 228,357,212
Total Liabilities $ 161,428,586 40,702,480 47,261,886 (21,035,740) $ 228,357,212
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3)

(4)

The Company recognizes transfers between fair value levels at the end of the reporting period.

Valuation techniques and inputs used in the fair value measurement for assets and liabilities.

Assets and liabilities recorded at fair value are disclosed using a three-level hierarchy. The classification of assets and
liabilities within the hierarchy is based on whether the inputs to the valuation methodology used for measurement are
observable or unobservable. Observable inputs reflect market-derived or market-based information obtained from
independent sources while unobservable inputs reflect the Company’s estimates about market data.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three broad
levels: Level 1 inputs are based upon quoted prices in active markets for identical assets or liabilities that the
Company can access at the measurement date. Level 2 inputs are based upon quoted prices for similar instruments in
active markets, quoted prices for identical or similar instruments in markets that are not active and model-based
valuation techniques for which all significant assumptions are observable in the market. Level 3 inputs are generated
from model-based techniques that use significant assumptions not observable in the market. These unobservable
assumptions reflect the Company’s estimates of assumptions that market participants would use in pricing the asset
or liability.

There are three types of valuation techniques used to measure assets and liabilities recorded at fair value:

e The market approach uses prices or other relevant information generated by market transactions involving
identical or comparable assets or liabilities.

e The income approach uses the present value of cash flows or earnings.

e The cost approach uses replacement costs more readily adaptable for valuing physical assets.

The Company uses both the market and income approach in its fair value measurements. These measurements are
discussed in more detail below.

Fixed Maturity Securities

Fixed maturity securities are comprised of the following bond classes:
e U.S. government.

e U.S. states, territories and possessions.

e U.S. special revenues.

e Industrial and miscellaneous (unaffiliated).

The fixed maturity securities are diversified across industries, issuers and maturities. The Company calculates fair
values for all classes of fixed maturity securities using valuation techniques described below. They are placed into
three levels depending on the valuation technique used to determine the fair value of the securities.

The Company uses independent pricing services to assist management in determining the fair value of these assets.
The pricing services incorporate a variety of information observable in the market in its valuation techniques,
including:

Reported trading prices.

Benchmark yields.

Broker-dealer quotes.

Benchmark securities.

Bids and offers.

Credit ratings.

Relative credit information.

Other reference data.

The pricing services also take into account perceived market movements and sector news, as well as a fixed maturity
security’s terms and conditions, including any features specific to that issue that may influence risk, and thus
marketability. Depending on the security, the priority of the use of observable market inputs may change as some
observable market inputs may not be relevant or additional inputs may be necessary.

The pricing services provide quoted market prices when available. Quoted prices are not always available due to
fixed maturity security market inactivity. The pricing services obtain a broker quote when sufficient information,
such as security structure or other market information, is not available to produce a valuation. Valuations and quotes
obtained from third-party commercial pricing services are non-binding and do not represent quotes on which one may
execute the disposition of the assets.

The significant unobservable inputs used in the fair value measurement of the reporting entity’s fixed maturity
securities are valuations and quotes received from analytical reviews and broker quotes. Significant increases or
decreases in any of those inputs in isolation would result in a significantly lower or higher fair value measurement.
Generally, a change in the assumption used for the pricing evaluation is accompanied by a directionally similar
change in the assumption used for the methodologies.

The Company performs control procedures over the external valuations at least quarterly through a combination of
procedures that include an evaluation of methodologies used by the pricing services, analytical reviews, back testing
of sales activity and the maintenance of a securities watch list. When necessary, the Company compares prices
received from the pricing services to prices independently estimated by the Company utilizing discounted cash flow
models or through performing independent valuations of inputs and assumptions similar to those used by the pricing
service in order to ensure prices represent a reasonable estimate of fair value. Although the Company does identify
differences from time to time as a result of these validation procedures, the Company did not make any significant
adjustments as of December 31, 2024 or December 31, 2023.
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The fair values for fixed maturity securities with a designated class of other than class 6 or 6FE that had other-than-
temporary impairments were valued using Level 2 measurements. The Company principally uses the market and
income approaches to measure these financial instruments at fair value. The Level 3 fixed maturity securities were
valued using matrix pricing, independent broker quotes and other standard market valuation methodologies.

Preferred Stock
Preferred stock is valued in a manner similar to the fixed maturity securities described above.

Common Stock
The Company is required to hold the common stock related to its membership and activity in the FHLB of Des
Moines. The common stock is only redeemable with the FHLB and is therefore carried at cost.

Commercial Mortgage Loans
For disclosure purposes, the fair values of commercial mortgage loans were estimated using a discounted cash flow
valuation. The valuation includes both observable market inputs and estimated model parameters.

Significant observable inputs to the valuation include:

e  Pricing for loans originated by StanCorp Mortgage Investors during the most recent quarter.
e U.S. Government treasury yields.

e  The contractual terms of nearly every mortgage loan subject to valuation.

Significant estimated parameters include:
e The use of risk characteristics including stabilized debt coverage ratio and loan-to-value ratio.
e  Variations in valuation spread between loans based on individual risk characteristics.

Valuations for commercial mortgage loans measured at fair value on a nonrecurring basis using significant
unobservable Level 3 inputs are sensitive to a number of variables, but are most sensitive to net operating income and
the applied capitalization rate. Generally, an increase or decrease resulting from a change in the stabilized net
operating income from the collateralized property would result in a directionally similar change in the fair value of
the asset. An increase or decrease in the assumption for the capitalization rate would result in a directionally opposite
change in the fair value of the asset.

Index Options

Index options were valued using Level 3 inputs. The fair value was determined using some inputs that were not
observable or could not be derived principally from, or corroborated by, observable market data. These inputs
included assumptions regarding liquidity, estimated future cash flows and discount rates. Unobservable inputs to
these valuations are based on management’s judgment or estimation obtained from the best sources available. The
Company’s valuations maximize the use of observable inputs, which include an analysis of securities in similar
sectors with comparable maturity dates and bond ratings. Broker quotes are validated by management for
reasonableness in conjunction with information obtained from matrix pricing and other sources.

While valuations for the index options are sensitive to a number of variables, valuations for index options purchased
are most sensitive to changes in the indices’ value and the implied volatilities of these indices. Significant
fluctuations in either of those inputs in isolation would result in a significantly lower or higher fair value
measurement. Generally, an increase or decrease used in the assumption for the implied volatilities and in the
indices’ value would result in a directionally similar change in the fair value of the asset.

Separate Account Assets

Separate account assets represent segregated funds held for the exclusive benefit of contract holders. The activities of
the account primarily relate to participant-directed 401(k) contracts. Separate account assets are recorded at fair value
on a recurring basis, with changes in fair value recorded to separate account liabilities. Separate account assets
consist of mutual funds. The mutual funds’ fair value is determined through Level 1 and Level 2 inputs. The majority
of the separate account assets are valued using quoted prices in an active market with the remainder of the assets
valued using quoted prices from an independent pricing service. The Company reviews the values obtained from the
pricing service for reasonableness through analytical procedures and performance reviews.

Index-based interest in excess of guarantees

The Company uses the income approach valuation technique to determine the fair value of index-based interest in
excess of guarantees. The liability is the present value of future cash flows attributable to the projected index growth
in excess of cash flows driven by fixed interest rate guarantees for the indexed annuity product. Level 3 assumptions
for policyholder behavior and future index crediting rate declarations significantly influence the calculation. Index-
based interest in excess of guarantees are included in aggregate reserves on the Company’s liabilities, surplus and
other funds.

Valuations for the index-based interest in excess of guarantees are sensitive to a number of variables, but are most
sensitive to the index value, primarily the S&P 500 Index, the implied volatilities of this index and the interest rate
environment. Generally, a significant increase or decrease used in the assumption for the implied volatilities and in
the index value would result in a directionally similar change, while an increase or decrease in interest rate
environment would result in a directionally opposite change in the fair value of the liability.

Interest Rate Swaps

Interest rate swaps are used in hedging relationships and are recorded in a manner that is consistent with the hedged
item if they qualify for hedge accounting or at fair value if they do not qualify or are not designed to qualify for
hedge accounting. The estimated fair value of the interest rate swaps is determined through a pricing model. The
interest rate swaps qualify as Level 2 under the fair value hierarchy since their valuation is based on a model for
which all significant assumptions are observable in the market.
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(5) Fair value measurements of derivative assets and liabilities as of December 31, 2024 are included in 20.A.(1) and
20.A.(2).

The Company provides additional fair value information in Notes 5, 8, 10 and 11.

. Estimated Fair Value of All Financial Instruments

As of December 31, 2024 Not
Net Asset Practicable
Value (Carrying

(NAV) Value)

246,228,092 $ -8

Aggregate Admitted

Type of Financial Instrument Fair Value Assets (Level1) (Level2) (Level3)

14,978,094,795 -3

Fixed maturity securities S 1304891859 5

Preferred stocks

Common stocks

Commercial mortgage loans

Cash, cash equivalents and short-
term investments

Index options

Interest rate swaps (assets)

Separate account assets

Indexed-based interest in excess of

guarantees

Interest rate swaps (liabilities)

13,702,690,498  §

2,000,300 2,000,300 2,000,300

64,815,228 64,815,228 64,815,228

11,616,777,564 11,758,767,678 11,616,777,564

456,908,917 456,908,917 456,908,917

58,987,735 58,987,735 58,987,735

35,825,409 19,349,558 35,825,409

12,482,518,374 12,482,518,374 12,303,706,914 178,811,461

(228,357,212) (228,357,212)

(2,425) (2,425)

As of December 31, 2023 Not
Net Asset Practicable
Value (Carrying

(NAV) Value)

Admitted
Assets

Aggregate

Type of Financial Instrument Fair Value

(Level 1) (Level 2)

- $ 12435018540 §

(Level 3)

227,959,375

12,662,977915 ' § 13,616,925,736

»
@
@

Fixed maturity securities s

Preferred stocks

Common stocks

Commercial mortgage loans

Cash, cash equivalents and short-
term investments

Index options

Interest rate swaps (assets)

Separate account assets

Indexed-based interest in excess of

guarantees

Interest rate swaps (liabilities)

Not Practicable to Estimate Fair Value

1,945,000
61,549,018

9,652,995,087

83,811,605
45,479,431

23,842,860

10,254,468,546

(143,355,903)

(1,442,650)

1,945,000
61,549,018

10,144,731,303

83,811,605
45,479,431
14,195,072

10,254,468,546

83,811,605

10,222,724,201

1,945,000

23,842,860

31,744,345

(1,442,650)

61,549,018

9,652,995,087

45,479,431

(143,355,903)

The Company did not have any investments where it was not practicable to estimate fair value as of December 31, 2024

or 2023.

Investments Measured Using the NAV Practical Expedient

The Company did not have any investments that were measured using the NAV practical expedient pursuant to SSAP No.
100R — Fair Value as of December 31, 2024.

OTHER ITEMS

A. Unusual or Infrequent Items

On April 1, 2024, the Company’s parent, StanCorp, closed an agreement to acquire the Life and Disability business from
Elevance Health and enter into a product distribution partnership. To facilitate the purchase of the distribution agreement,
the Company paid $220.0 million to Elevance Health on April 1, 2024.

In the second quarter of 2024, the Company recognized a $214.5 million intangible asset related to the distribution

agreement. The intangible asset was classified as a nonadmitted asset and decreased capital and surplus by $214.5
million. As of December 31, 2024 the distribution agreement had a book value of $206.5 million.
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B. Troubled Debt Restructuring: Debtors

(1) The Company had one mortgage loan payable with restructured terms where the borrower was granted five months
interest only payments.

The Company had one mortgage loan payable with restructured terms where the borrower was granted four months
interest only payments.

The Company had one mortgage loan payable with restructured terms with loan assumption by a new borrower and
company funding of second lien loan.

(2) The Company did not have an aggregate gain on restructuring of payables.

(3) The Company did not have an aggregate gain or loss on transfers of assets recognized during the period.

(4) The Company did not have any amounts that are considered contingently payable on the restructured loans.
C. Other Disclosures

Assets in the amount of $7.0 million were on deposit with government authorities or trustees as required by law as of
December 31, 2024 and 2023.

The Company maintains a strategic marketing alliance with Ameritas Life Insurance Corp. (“Ameritas”) that offers the
Company’s policyholders flexible dental coverage options and access to Ameritas’ nationwide preferred provider
organization panel of dentists. As part of this alliance, the Company and Ameritas entered into a reinsurance agreement.
In 2024, the agreement provided for 28% of the net dental premiums written by the Company and the risk associated with
this premium to be ceded to Ameritas.

The Company participates in a reinsurance and third-party administration arrangement with Northwestern Mutual Life
Insurance Company (“Northwestern Mutual”) under which Northwestern Mutual group long term disability, short term
disability, group life and AD&D products are sold using Northwestern Mutual’s agency distribution system. Generally,
the Company assumes 60% of the risk and receives 60% of the premiums for the policies issued. If the Company were to
become unable to meet its obligations, Northwestern Mutual would retain the reinsured liabilities. Therefore, in
accordance with an agreement with Northwestern Mutual, the Company established a trust for the benefit of Northwestern
Mutual with the market value of assets in the trust equal to Northwestern Mutual’s reinsurance receivable from the
Company. The market value of assets required to be maintained in the trust as of December 31, 2024, was $222.1 million.
In addition to assuming risk, the Company provides product design, pricing, underwriting, legal support, claims
management and other administrative services under the arrangement.

Effective October 1, 2000, the Company assumed, through a reinsurance agreement, the individual disability insurance
business of Minnesota Life Insurance Company (“Minnesota Life”). The Company paid a ceding commission of
approximately $55 million and received approximately $500 million in assets and corresponding statutory liabilities. If
the Company were to become unable to meet its obligations, Minnesota Life would retain the reinsured liabilities.
Therefore, in accordance with the agreement with Minnesota Life, the Company established a trust for the benefit of
Minnesota Life with the market value of assets in the trust equal to Minnesota Life’s reinsurance receivable from the
Company. The market value of assets required to be maintained in the trust is determined quarterly. The market value of
assets required to be maintained in the trust as of December 31, 2024, was $433.8 million. Accompanying the transaction
was a national marketing agreement that provides access to Minnesota Life agents, some of whom now market the
Company’s individual disability insurance products. The national marketing agreement is renewed annually.

Effective January 1, 2001, the Company ceded to Protective Life Insurance Company (“Protective Life”), through a
reinsurance agreement, the Company’s individual life insurance product line. The Company received a ceding
commission of approximately $90 million and transferred to Protective Life approximately $790 million in assets and
corresponding statutory liabilities. If Protective Life were to become unable to meet its obligations, the Company would
retain the reinsured liabilities. Therefore, the liabilities remain on the Company’s balance sheet, and an equal amount is
recorded as a recoverable from the reinsurer. In accordance with the agreement, Protective Life established a trust for the
benefit of the Company with assets in the trust required to be equal to the Company’s reinsurance receivable from
Protective Life. The amount of assets required to be maintained in the trust is determined quarterly.

Effective October 1, 2002, the Company entered into a reinsurance agreement with TIAA to assume TIAA’s group
disability and group life insurance business. This business included approximately 1,800 group insurance contracts,
representing 650,000 insured individuals. The Company paid a ceding commission of approximately $75 million and
received approximately $705 million in assets and corresponding statutory liabilities. If the Company were to become
unable to meet its obligations, TIAA would retain the reinsured liabilities. Therefore, in accordance with the agreement
with TIAA, the Company established a trust for the benefit of TIAA with the market value of assets in the trust equal to
TIAA’s reinsurance receivable from the Company. The market value of assets required to be maintained in the trust is
determined quarterly. The market value of assets required to be maintained in the trust as of December 31, 2024, was
$41.8 million.

Effective September 30, 2014, StanCap Insurance Company, an affiliate, entered into a reinsurance agreement with the
Company to reinsure the Company’s group life and AD&D business.
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Effective February 21, 2018, the Company ceded to Commonwealth Annuity and Life Insurance Company
(“Commonwealth™), through a reinsurance agreement, certain individual annuity business. The Company received a
ceding commission of $6.9 million and transferred to Commonwealth approximately $430 million in assets and
corresponding liabilities. In accordance with the agreement, Commonwealth established a trust for the benefit of the
Company with the book value of assets in the trust required to be equal to 104% of the statutory reserves. The Company
evaluates the collectability of the amounts on deposit with the reinsurer by monitoring the value of assets held in trust and
the credit quality of the counterparty. The amount of assets required to be maintained in the trust is determined quarterly.

Effective December 1, 2022, the Company entered into a reinsurance agreement with Minnesota Life Recordkeeping
Division, a subsidiary of Securian Financial Group, to reinsure one hundred percent of the general account liabilities of
$1.37 billion and the separate account liabilities of $17.37 billion. The agreement is structured as 100% coinsurance for
the general account reserves and 100% modified coinsurance for the separate account reserves. The Company paid a
ceding commission of $259.0 million and recognized it as an expense on Page 4, Line 22 — Commissions and expense
allowances on reinsurance assumed. The Company established a trust for the benefit of Minnesota Life Recordkeeping
Division with the book value of assets in the trust required to be equal to 102% of the reserves. The book value of assets
required to be maintained in the trust is determined quarterly. The book value of assets required to be maintained in the
trust as of December 31, 2024, was $1.04 billion.

Business Interruption Insurance Recoveries

The Company did not have any business interruption insurance recoveries for 2024 or 2023.
State Transferable and Non-transferable Tax Credits

(1) Carrying Value of Transferable and Non-transferable State Tax Credits Gross of any Related Tax Liabilities and
Total Unused Transferable and Non-transferable State Tax Credits by State and in Total as of December 31, 2024

Description of State Transferable Carrying Unused

and Non-transferable Tax Credits State Value Amount

Low Income Housing California $ 221,100 $ 5,757,181
Low Income Housing Colorado 1,870,634 2,400,056
Affordable Housing District of Columbia 385,000 5,186,510
Low Income Housing Georgia 2,920,709 8,941,370
Low Income Housing Massachusetts 752,500 3,760,000
Low Income Housing Missouri - 6,015,990
Affordable Housing Nebraska 16,000 90,000
Atlantic City Townhomes New Jersey - 390,851
Low Income Housing Oklahoma - 486,000
Historic Tax Credit South Carolina - 3,150,000
Historic Tax Credit Texas 312,426 6,248,518
Low Income Housing Utah 472,975 885,323
Low Income Housing Wisconsin - 642,457
26867 Outback Solar Oregon - 1,200,000
Agricultural Workforce Housing Construction Oregon - 324,634
OHLIGA Guaranty Oregon 16,907 46,724
Total $ 6,968251 § 45,525,614

(2) Method of Estimating Utilization of Remaining Transferable and Non-transferable State Tax Credits

The Company accounts for transferable state tax credits in accordance with SSAP No. 94R — Transferable and Non-
Transferable State Tax Credits. Credits are recorded at cost and gains are deferred until the value of the credits
utilized exceeds the cost of the credits or until the credits are sold to other entities. Losses to the credits are
recognized when the Company identifies the credits cannot be used.

(3) Impairment Loss
The Company did not recognize an impairment related to state tax credits for 2024.

(4) State Tax Credits Admitted and Nonadmitted as of December 31, 2024
Total Admitted Total Nonadmitted

a. Transferable $ 6,951,344 $ -
b. Non-transferable - 16,907

Subprime-Mortgage-Related Risk Exposure

(1) Subprime mortgages are residential loans to borrowers with weak credit profiles. The Company has invested in
certain mortgage-backed and structured securities that include exposure to subprime and other below-prime mortgage
loans. These investments are included in fixed maturity securities in the financial statements and listed in Schedule
D Part 1 and are generally reported at amortized cost.
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2
3

“

The Company did not have direct exposure through investments in subprime mortgage loans.

Direct exposure through other investments.

Book/Adjusted Other-Than-
Carrying Value Temporary
Actual (excluding Impairment Losses
Cost interest) Fair Value Recognized

a.  Residential mortgage-backed securities $ 36,088,905 $ 35,945,038 $ 32,717,998 $

b.  Commercial mortgage-backed securities

c.  Collateralized debt obligations

d.  Structured securities

e.  Equity investments in SCAs *

f.  Other assets

g. Total (atb+ctd+etf) $ 36,088,905 $ 35,945,038 $ 32,717,998 $

*

The Company has no subsidiaries with investments in subprime mortgages.

Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance
coverage.

The Company did not have any underwriting exposure to subprime mortgage risk through Mortgage Guaranty or
Financial Guaranty insurance coverage as of December 31, 2024 or 2023.

G. Retained Assets

(1) Retained asset accounts are reported as deposit-type accounts on the Company’s books. Many of the Company’s

2

group contracts contain a retained provision and have a minimum amount of either $10,000 or $25,000, depending on
the contract provisions. When a claim is received for a group that has this provision, the claim will be settled by
sending the beneficiary a checkbook issued by Northern Trust, unless the beneficiary selects a lump-sum payment.
The beneficiary can write checks for any amount up to the settlement amount plus any interest that is added to the
account. If the account balance drops below $500, Northern Trust issues a check to the beneficiary for the balance
and closes the account. Interest is added to the accounts monthly. Interest rates paid to retained asset account holders
in 2024 were as follows:

Month Interest Rate
January 5.00 %
February 5.00 %
March 5.00 %
April 5.00 %
May 5.00 %
June 5.00 %
July 5.00 %
August 5.00 %
September 4.63 %
October 4.60 %
November 4.51 %
December 4.51%

Interest rates were changed three times during 2024.

In Force
As of End of Current Year As of End of Prior Year
Number Balance Number Balance
a.  Up to and including 12 months 317 $ 44,756,232 420 $ 55,936,098
b. 13 to 24 months 319 34,677,096 490 40,920,061
C. 25 to 36 months 418 33,044,600 248 17,057,163
d. 37 to 48 months 208 13,401,703 176 10,499,548
€. 49 to 60 months 160 8,816,828 224 11,455,166
f. Over 60 months 1,143 50,603,428 1,042 44,181,754
g. Total (atb+ctd+etf) 2,565 $ 185,299,887 2,600 $ 180,049,790
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3

Number/balance of retained asset accounts at
the beginning of the year

Number/amount of retained asset accounts
issued/added during the year

Investment earnings credited to retained asset
accounts during the year

Fees and other charges assessed to retained
asset accounts during the year
Number/amount of retained asset accounts
transferred to state unclaimed property funds
during the year

Number/amount of retained asset accounts
closed/withdrawn during the year
Number/balance of retained asset accounts at
the end of the year g=at+b+c-d-e-f

Insurance-Linked Securities (“ILS”) Contracts

Individual Group

Balance/ Balance/

Number Amount Number Amount
- 8 - 2,600 $ 180,049,790
- - 442 86,003,861
N/A - N/A 8,931,595
N/A - N/A -
- - 477 89,685,359
- $ - 2,565 § 185,299,887

The Company did not directly write or assume any ILS contracts for 2024 or 2023.

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has
Otherwise Obtained Rights to Control the Policy

The Company did not have any life insurance where it is the owner and beneficiary or has otherwise obtained rights to
control the policy for 2024 or 2023.

Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)

@)

2

3)

“

Net negative (disallowed) IMR

Insulated Non-Insulated
General Separate Separate
Total Account Account Account
$ 58,165,823 § 58,165,823 §$ -8 -
Negative (disallowed) IMR admitted
Insulated Non-Insulated
General Separate Separate
Total Account Account Account
$ 58,165,823 § 58,165,823 § -3 -
Calculated adjusted capital and surplus
Total

a. Prior Period General Account Capital & Surplus From

Prior Period SAP Financials

b. Net Positive Goodwill (admitted)

c. EDP Equipment & Operating System Software (admitted)

d. Net DTAs (admitted)

e. Net Negative (disallowed) IMR (admitted)
f. Adjusted Capital & Surplus (a - (b+c+d+e))

Percentage of adjusted capital and surplus

Percentage of Total Net Negative (disallowed) IMR
admitted in General Account or recognized in Separate
Account to adjusted capital and surplus
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®) Allocated gains/losses to IMR from derivatives
a. General Account
Gains Losses
1. Unamortized Fair Value Derivative Gains &
Losses Realized to IMR - Prior Period $ 9,088,541 $ 36,843,210
2. Fair Value Derivative Gains & Losses
Realized to IMR - Added in Current Period $ 2,192,353 $ 364,173

3. Fair Value Derivative Gains & Losses
Amortized Over Current Period $ 3,364,167 $ 1,503,505
4. Unamortized Fair Value Derivative Gains &
Losses Realized to IMR - Current Period $ 7916727 $ 35,703,878
Total
b. Separate Account - Insulated
Gains Losses

1. Unamortized Fair Value Derivative Gains &
Losses Realized to IMR - Prior Period $ - $ -

2. Fair Value Derivative Gains & Losses

Realized to IMR - Added in Current Period $ - $ -
3. Fair Value Derivative Gains & Losses

Amortized Over Current Period $ - $ -

4. Unamortized Fair Value Derivative Gains &
Losses Realized to IMR - Current Period g
Total

c.  Separate Account - Non - Insulated
Gains Losses

1. Unamortized Fair Value Derivative Gains &
Losses Realized to IMR - Prior Period $ - $ -

2. Fair Value Derivative Gains & Losses
Realized to IMR - Added in Current Period $ -3 -

3. Fair Value Derivative Gains & Losses
Amortized Over Current Period $ -3 -

4. Unamortized Fair Value Derivative Gains &
Losses Realized to IMR - Current Period g g
Total B B

22. EVENTS SUBSEQUENT

Type I — Recognized Subsequent Events:

Subsequent events have been considered through February 21, 2025, for the statutory statement issued on March 3,
2025.

There were no subsequent events to be reported.

Type II — Nonrecognized Subsequent Events:

Subsequent events have been considered through February 21, 2025, for the statutory statement issued on March 3,
2025.

On January 1, 2025, StanCap Insurance Company, Inc., a captive reinsurer of StanCorp, merged into the Company.
See Note 3 (B) for additional information.

23. REINSURANCE
A. Ceded Reinsurance Report
Section 1 — General Interrogatories

(1) Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly
or indirectly, by the company or by any representative, officer, trustee, or director of the company?

Yes () No (X)

If yes, give full details.
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(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United
States (excluding U.S. Branches of such companies) that is owned in excess of 10% or controlled directly or
indirectly by an insured, a beneficiary, a creditor or any other person not primarily engaged in the insurance
business?

Yes () No (X)
If yes, give full details.
Section 2 — Ceded Reinsurance Report — Part A

(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any
reinsurance for reasons other than for nonpayment of premium or other similar credits?

Yes () No (X)

a. If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the
reinsurer as of the date of this statement, for those agreements in which cancellation results in a net obligation of
the reporting entity to the reinsurer, and for which such obligation is not presently accrued? Where necessary,
the reporting entity may consider the current or anticipated experience of the business reinsured in making this

estimate.

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these
agreements in this statement?

The amount of reinsurance credits taken were $0.

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued
through the statement date may result in a payment to the reinsurer of amounts that, in aggregate and allowing for
offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the total direct premium
collected under the reinsured policies?

Yes () No (X)
If yes, give full details.

Section 3 — Ceded Reinsurance Report — Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the
reinsurer may unilaterally cancel for reasons other than for nonpayment of premium or other similar credits that are
reflected in section 2 above) of termination of ALL reinsurance agreements, by either party, as of the date of this
statement? Where necessary, the company may consider the current or anticipated experience of the business
reinsured in making this estimate.

The surplus impact of a hypothetical termination of all reinsurance agreements would depend on the negotiated terms
of the termination. Company management believes that the impact would be immaterial based on reasonable
assumptions about such terms.

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this
statement, to include policies or contracts that were in force or which had existing reserves established by the
company as of the effective date of the agreement?

Yes (X) No ()

If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new
agreements or amendments?

The amount of the reinsurance credits taken were $0.
B. Uncollectible Reinsurance
The Company had no uncollectible reinsurance written off for 2024 or 2023.
C. Commutation of Reinsurance Reflected in Income and Expenses
The Company did not have any commutation of ceded reinsurance for 2024 or 2023.
D. Certified Reinsurer Rating Downgraded or Status Subject to Revocation
(1) Reporting Entity Ceding to Certified Reinsurer Whose Rating Was Downgraded or Status Subject to Revocation
The Company did not have any reinsurance agreements with certified reinsurers for 2024 or 2023.
(2) Reporting Entity’s Certified Reinsurer Rating Downgraded or Status Subject to Revocation

The Company was not a certified reinsurer for 2024 or 2023.
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E. Reinsurance of Variable Annuity Contracts/Certificates With an Affiliated Captive Reinsurer

The Company did not have any variable annuity contracts/certificates reinsured with an affiliated captive reinsurer for
2024 or 2023.

F. Reinsurance Agreement With an Affiliated Captive Reinsurer

The Company did not have any reinsurance agreements with an affiliated captive reinsurer for 2024 or 2023.

G. Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/AXXX Captive Framework

The Company did not utilize any captive reinsurers to assume reserves for 2024 or 2023.

H. Reinsurance Credit

(1) The Company did not reinsure any risk with any other entity under a ceding reinsurance contract (or multiple
contracts with the same reinsurer or its affiliates) that is subject to Appendix A-791, Life and Health Reinsurance
Agreements, and includes a provision that limits the reinsurer’s assumption of significant risks identified in Appendix
A-791 for 2024 or 2023.

(2) The Company did not reinsure any risk with any other entity under a ceding reinsurance contract (or multiple
contracts with the same reinsurer or its affiliates) that is not subject to Appendix A-791, for which reinsurance
accounting was applied and includes a provision that limits the reinsurer’s assumption of risk for 2024 or 2023.

(3) The Company did not have any assumed or ceded reinsurance contracts (other than reinsurance contracts with a
federal or state facility) that contain one or more of the following features which may result in delays in payment in
form or in fact for 2024 or 2023:

a. Provisions that permit the reporting of losses to be made less frequently than quarterly;

b. Provisions that permit settlements to be made less frequently than quarterly;

c. Provisions that permit payments due from the reinsurer to not be made in cash within ninety (90) days of the
settlement date (unless there is not activity during the period); or

d. The existence of payment schedules, accumulating retentions from multiple years, or any features inherently
designed to delay timing of the reimbursement to the ceding entity.

(4) The Company has not reflected reinsurance accounting credit for any contracts not subject to Appendix A-791 and
not yearly renewable term, which meet the risk transfer requirements of SSAP No. 61R and identify the type of
contracts and the reinsurance contracts for 2024 or 2023:

a. Assumption Reinsurance — as discussed in SSAP No. 61R, which are new for the reporting period.

(5) The Company ceded risk, which is not subject to Appendix A-791 and not yearly renewable term reinsurance, under
reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) for 2024 and 2023, and either:

a. Accounted for that contract as reinsurance under statutory accounting principles (“SAP”) and as a deposit
under U.S. generally accepted accounting principles (“GAAP”); or
b. Accounted for that contract as reinsurance under U.S. GAAP and as a deposit under SAP.

(6) Per 5a above, the Company entered into an agreement to cede a block of individual annuity contracts to a reinsurer.
Under GAAP accounting standards, the transaction did not qualify for reinsurance accounting and the deposit method
of accounting was applied since the primary risk transferred was investment related, rather than insurance related, as
is required for GAAP reinsurance accounting. Statutory accounting requires that all significant risks inherent in the

contract are transferred in order to qualify for reinsurance accounting, but statutory guidance includes lapses, credit
quality, reinvestment and disintermediation risks as significant risks.

24. RETROSPECTIVELY RATED CONTRACTS & CONTRACTS SUBJECT TO REDETERMINATION
A. Accrued Retrospective Premium Adjustments

The Company did not have any significant change in its method of calculating accrued retrospective premium
adjustments or contracts subject to redetermination for 2024.

B. Accrued Retrospective Premium Adjustments to Earned Premium

The Company did not have any significant change in the accrued retrospective premium recorded as adjustments to
earned premium or contracts subject to redetermination for 2024.

C. Net Premiums Written Subject to Retrospective Rating Features

The amount of net premiums written by the Company for 2024 that were subject to retrospective rating features or
redetermination was $806.3 million, representing 24.6% of total net premiums written for group life and health.

D. Medical loss ratio rebates required pursuant to the Public Health Service Act

The Company did not have any medical loss ratio rebates required pursuant to the Public Health Service Act for 2024.
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25.

26.

27.

28.

29.

30.

31.

E. Risk-Sharing Provisions of the ACA

The Company did not write any A&H insurance premiums subject to the ACA risk-sharing provisions for 2024. Per
SSAP No. 107 — Risk-Sharing Provisions of the Affordable Care Act, the ACA risk-sharing provisions include health
plans in the individual or small group markets. The Company writes group dental and vision plans. Per SSAP No. 107,
group plans are required to contribute funding but are not eligible to receive distributions under the risk-sharing
provisions of the ACA.

CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES

A. Reserves as of December 31, 2023 were $4.72 billion. For 2024, $927.9 million had been paid for incurred losses and loss
adjustment expenses attributable to insured events of prior years. Reserves remaining for prior years were $3.71 billion as
of December 31, 2024, as a result of re-estimation of unpaid claims and claim adjustment expenses. There was a $79.8
million decrease of prior year development from December 31, 2023 to December 31, 2024. Original estimates are
increased or decreased as additional information becomes known regarding individual claims. Prior years' effects are

combined with current experience in determining retrospective premium, premium refunds, and renewal rates for the
larger group contracts.

B. There were no significant changes in methodologies and assumptions used in calculating the liability for unpaid losses
and loss adjustment expenses.

INTERCOMPANY POOLING ARRANGEMENTS

The Company did not have any intercompany pooling arrangements as of December 31, 2024 or 2023.

STRUCTURED SETTLEMENTS

The Company did not purchase any structured settlements to fulfill obligations of claimants for 2024 or 2023.

HEALTH CARE RECEIVABLES
A. Pharmaceutical Rebate Receivables

The Company did not have any pharmaceutical rebate receivables as of December 31, 2024, 2023 or 2022.
B. Risk-Sharing Receivables

The Company did not have any risk-sharing receivables as of December 31, 2024, 2023 or 2022.

PARTICIPATING POLICIES

For individual life insurance contracts, 18% of the $1.1 million net premium earned in 2024 was from participating contracts.
Dividends paid in 2024 were $93 thousand. The Company accounts for dividends based on dividends paid plus the increase in
provision assuming policies in-force on the valuation date remain in-force. No additional income was allocated to
participating individual life policyholders.

PREMIUM DEFICIENCY RESERVES
In accordance with SSAP No. 54R — Individual and Group Accident and Health Contracts, there was no premium deficiency

reserve held as of December 31, 2024 for all individual and group accident and health contracts. Since premium deficiency
reserves were unnecessary, no calculation involving anticipated investment income was performed as of December 31, 2024.

1. Liability carried for premium deficiency reserves $ -
2. Date of the most recent evaluation of this liability 12/31/2024
3. Was anticipated investment income utilized in the calculation? Yes D No

RESERVES FOR LIFE CONTRACTS AND ANNUITY CONTRACTS

(1) The Company waives deduction of deferred fractional premiums and returns unearned premium beyond the month of
death. Continuous or semi continuous reserves are used to account for these benefits, except for those under a small
block of second to die coverages, which use curtate reserves. As of December 31, 2024, reserves held for surrender
values in excess of the legally computed reserves totaled $50, net of reinsurance ceded. Effective January 1, 2001,
substantially all individual life policies became 100% reinsured under a coinsurance reinsurance agreement with
Protective Life.

(2) The reserve for a substandard policy where a flat extra premium is charged is the sum of the standard policy reserve
plus one half (1/2) of the extra premium. For a substandard policy with a table rating, the extra reserve is based on
appropriate multiples of standard rates of mortality. As of December 31, 2024, there was no reserve net of
reinsurance ceded associated with substandard ratings for individual life policies.

(3) As of December 31, 2024, the Company had $100.2 million of insurance in-force for which the gross premiums were
less than the net premiums according to the standard valuation law set by the State of Oregon. Reserves to cover the
above insurance totaled $0 net of reinsurance ceded, as of December 31, 2024 and are reported in Exhibit 5 Section
A, Life Insurance.
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(4) The Tabular Interest (Page 7, Line 4) was determined by formula except some annuity products have Tabular Interest
determined from the basic data for such items.

The Tabular Less Actual Reserve Released (Page 7, Line 5) was determined by formula.
The Tabular Cost (Page 7, Line 9) was determined by formula.

(5) For the determination of Tabular Interest on deposit funds not involving life contingencies the amount of interest
credited to the withdrawable account balance is used. For immediate annuities not involving life contingencies, the

Tabular Interest was calculated as the change in statutory reserves, plus benefit payments, less premium.

(6) The Company did not have any significant other reserve changes for 2024.

32. ANALYSIS OF ANNUITY ACTUARIAL RESERVES AND DEPOSIT - TYPE CONTRACT LIABILITIES BY
WITHDRAWAL CHARACTERISTICS

Withdrawal Characteristics of Annuity Actuarial Reserves and Deposit — Type Contract Funds and Other Liabilities Without
Life or Disability Contingencies:

A. INDIVIDUAL ANNUITIES: Separate
Account Separate
General with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ 5235439826 $ -8 -8 5235439,826 76.8 %
b. At book value less current surrender
charge of 5% or more 399,284,577 - - 399,284,577 5.9

c. At fair value
d. Total with market value adjustment or

at fair value (total of a through c) 5,634,724,403 - - 5,634,724,403 82.7
e. At book value without adjustment
(minimal or no charge or adjustment) 634,484,575 - - 634,484,575 9.3
(2) Not subject to discretionary withdrawal 546,754,831 - - 546,754,831 8.0
(3) Total (gross: direct + assumed) 6,815,963,810 - - 6,815,963,810 100.0 %
(4) Reinsurance ceded 188,250,035 . . 188,250,035
(5) Total (net) (3) - (4) $  6,627,713,774 $ -8 - $ 6,627,713,774

(6) Amount included in A(1)b above that will
move to A(1)e for the first time within the

year after the statement date: $ 54,326,254 $ -8 -8 54,326,254
B. GROUP ANNUITIES: Separate
Account Separate
General with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $  9,432,556,257 § -3 - S 9,432,556,257 40.0 %
b. At book value less current surrender
charge of 5% or more 2,476,166 - - 2,476,166
c. At fair value - - 12,482,518374  12,482,518,374 53.0
d. Total with market value adjustment or
at fair value (total of a through c) 9,435,032,423 - 12,482,518,374  21,917,550,797 93.0
e. At book value without adjustment
(minimal or no charge or adjustment) 1,577,752,769 - - 1,577,752,769 6.7
(2) Not subject to discretionary withdrawal 64,529,793 - - 64,529,793 03
(3) Total (gross: direct + assumed) 11,077,314,985 - 12,482,518,374  23,559,833,359 100.0 %
(4) Reinsurance ceded - -
(5) Total (net) (3) - (4) $ 11,077,314985 $ -8 12,482,518,374 $ 23,559,833,359

(6) Amount included in B(1)b above that will
move to B(1)e for the first time within the
year after the statement date: $ -3 -3 -$
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C. DEPOSIT-TYPE CONTRACTS (no life
contingencies):

(1) Subject to discretionary withdrawal:
With market value adjustment $
At book value less current surrender

2
3)
(4)
)
(6)

D

(1)
2)
€)
(4)

)
(6)
(7
(8)
)
(10)
(11)
(12)

a.
b.

Total (gross: direct + assumed)

charge of 5% or more

At fair value

Total with market value adjustment or

at fair value (total of a through c)

At book value without adjustment
(minimal or no charge or adjustment)

Not subject to discretionary withdrawal

Reinsurance ceded
Total (net) (3) - (4)
Amount included in C(1)b above that will
move to C(1)e for the first time within the

year after the statement date:

Life & Accident & Health Annual Statement:

Exhibit 5, Annuities Section, Total (net)
Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net)
Exhibit 7, Deposit-Type Contracts, Line 14, Column 1
Subtotal (1+2+3)
Separate Accounts Annual Statement:
Exhibit 3, Line 0299999, Column 2

Exhibit 3, Line 0399999, Column 2

Policyholder dividend and coupon accumulations
Policyholder premiums

Guaranteed interest contracts
Other contract deposit funds

Subtotal (5+6+7+8+9+10)

Combined Total (4+11)

Separate
Account Separate
General with Account
Account Guarantees Nonguaranteed Total % of Total
45,966,084 $ -8 -8 45,966,084 2.1%
45,966,084 45,966,084 2.1
396,626,189 396,626,189 18.4
1,717,395,847 1,717,395,847 79.5
2,159,988,120 2,159,988,120 100.0 %
24,411,471 24,411,471
$  2,135,576,649 $ -8 - 2,135,576,649
$ -3 -3 -8
Amount
17,665,034,912
55,113,094

33. ANALYSIS OF LIFE ACTUARIAL RESERVES BY WITHDRAWAL CHARACTERISTICS

Withdrawal Characteristics of Life Actuarial Reserves:

A. General Account

M

(@)

3
“
(&)

2,120,457,402

19,840,605,408

12,482,518,374

12,482,518,374

32,323,123,782

Account Value  Cash Value Reserve
Subject to discretionary withdrawal, surrender values or policy
loans:
a. Term Policies with Cash Value $ -$ 113,450 1,161,720
b.  Universal Life 82,347,210 82,342,718 82,268,575
c.  Universal Life with Secondary Guarantees - - -
d. Indexed Universal Life - - -
e. Indexed Universal Life with Secondary Guarantees - - -
f.  Indexed Life - - -
g.  Other Permanent Cash Value Life Insurance - 548,777,096 557,408,077
h. Variable Life - - -
i.  Variable Universal Life - - -
j- Miscellaneous Reserves - - -
Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value XXX XXX 6,477,198
b. Accidental Death Benefits XXX XXX 8,965
c. Disability - Active Lives XXX XXX 65,454
d. Disability - Disabled Lives XXX XXX 496,684,064
e. Miscellaneous Reserves XXX XXX 75,407,937
Total (gross: direct + assumed) 82,347,210 631,233,264 1,219,481,990
Reinsurance Ceded 82,347,210 627,260,594 651,156,210
Total (net) (3) - (4) $ -3 3,972,670 § 568,325,780

19.43




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Account Value Cash Value

Reserve

B. Separate Account with Guarantees

M

(@)

3
4
(6))

Subject to discretionary withdrawal, surrender values or policy

loans:

a. Term Policies with Cash Value $ -5 -3
b.  Universal Life - -
¢.  Universal Life with Secondary Guarantees - -
d. Indexed Universal Life - -
e. Indexed Universal Life with Secondary Guarantees - -
f.  Indexed Life - -
g.  Other Permanent Cash Value Life Insurance - -
h. Variable Life - -
i.  Variable Universal Life - -
j. Miscellaneous Reserves - -
Not subject to discretionary withdrawal or no cash values:

a.  Term Policies without Cash Value XXX XXX

b.  Accidental Death Benefits XXX XXX

c. Disability - Active Lives XXX XXX

d. Disability - Disabled Lives XXX XXX

e.  Miscellaneous Reserves XXX XXX

Total (gross: direct + assumed) - -

Reinsurance Ceded - -

Total (net) (3) - (4) $ -3 -5

Account Value Cash Value

Reserve

C. Separate Account Nonguaranteed

Q)

(@)

3
“
6))

)]
)
3)
“
6))
(6)

(7
®)
(€))
(10)
(11)

Subject to discretionary withdrawal, surrender values or policy

loans:
Term Policies with Cash Value $ - $ -$
Universal Life - -
Universal Life with Secondary Guarantees - -
Indexed Universal Life - -
Indexed Universal Life with Secondary Guarantees - -
Indexed Life - -
Other Permanent Cash Value Life Insurance - -
Variable Life - -
Variable Universal Life - -
Miscellaneous Reserves - -

ot subject to discretionary withdrawal or no cash values:
Term Policies without Cash Value XXX XXX
Accidental Death Benefits XXX XXX
Disability - Active Lives XXX XXX
Disability - Disabled Lives XXX XXX

. Miscellaneous Reserves XXX XXX

a0 TR ZTITE e A0 TP

Total (gross: direct + assumed) - -

Reinsurance Ceded - -

Total (net) (3) - (4) $ -3 -8

Life & Accident & Health Annual Statement:

Amount

Exhibit 5, Life Insurance Section, Total (net) $
Exhibit 5, Accidental Death Benefits Section, Total (net)

Exhibit 5, Disability - Active Lives Section, Total (net)

Exhibit 5, Disability - Disabled Lives Section, Total (net)

Exhibit 5, Miscellaneous Reserves Section, Total (net)

78,511,372

489,796,669
17,739

Subtotal (1+2+3+4+5)

568,325,780

Separate Accounts Annual Statement:

Exhibit 3, Line 0199999, Column 2
Exhibit 3, Line 0499999, Column 2
Exhibit 3, Line 0599999, Column 2

Subtotal (7+8+9)

Combined Total (6+10) $

568,325,780
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34. PREMIUMS AND ANNUITY CONSIDERATIONS DEFERRED AND UNCOLLECTED

A. Deferred and uncollected life insurance premiums and annuity considerations as of December 31, 2024, were as follows:

Type Gross Net of Loading
(1) Industrial $ - S -
(2) Ordinary new business 373 373
(3) Ordinary renewal 199,413 94,932
(4) Credit Life - -
(5) Group Life (187,180,312) (192,757,795)
(6) Group Annuity 9,932,760 9,932,760
(7) Totals (1+2+3+4+5+6) § (177,047,766) $  (182,729,730)

35. SEPARATE ACCOUNTS

A. Separate Account Activity

(1

2

The Company utilizes separate accounts to record and account for assets and liabilities for variable group annuity
contract holders and all funds are nonguaranteed. The Company issues contracts through its separate accounts for
which contract holders borne all the investment risks and the investment income and investment gains and losses
accrue directly to the contract holder.

The Company entered into a modified coinsurance agreement with Minnesota Life Recordkeeping Division, a
subsidiary of the Securian Financial Group. The modified coinsurance agreement provided for Minnesota Life
Recordkeeping Division to retain the separate account assets and liabilities. As of December 31, 2024 and 2023, the
value of the retained separate account assets and liabilities were $18.44 billion and $18.22 billion, respectively.

In accordance with the product/transaction recorded within the separate accounts, these assets are considered legally
insulated from the general account. As of December 31, 2024 and 2023, the Company separate account statements
included legally insulated assets of $12.48 billion and $10.25 billion, respectively. The assets legally insulated from
the general account as of December 31, 2024 were attributed to the following product/transaction:

Separated Account Assets

(€))
“

Product/Transaction Legally Insulated Assets (Not Legally Insulated)
Separate Account "A" - Unregistered $ 12,482,518374 $ -
Total $ 12,482,518,374 $ -

There are no separate account liabilities guaranteed by the general account.

The Company does not engage in securities lending transactions with the separate accounts.

B. General Nature and Characteristics of Separate Accounts Business

Separate account assets and liabilities are reported at fair value and represent funds administered and invested by the
Company for the benefit of variable group annuity contract holders. Funds are subject to discretionary withdrawal at fair
value without restriction. All funds are nonguaranteed. Contract holders have the right to purchase annuities during the
term of the contracts with specified guaranteed maximum rates.

Information regarding the separate accounts of the Company were as follows:

@)

2

Nonindexed
Guarantee Nonindexed Nonguaranteed
Less than/equal  Guarantee Separate
Index to 4% More than 4% Accounts Total

Premiums, considerations or
deposits for year ended
12/31/2024 $ -3 -8 - $ 2,357,887,749 $ 2,357,887,749
Reserves at 12/31/2024
For accounts with assets at:
a. Fair value - - - 12,482,518,373 12,482,518,373
b. Amortized cost - - - - -
c. Total Reserves* (atb) $ - $ - $ - $12,482,518,373 $ 12,482,518,373
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(3) By withdrawal characteristics:

a.  Subject to discretionary

withdrawal:
1.  With market value
adjustment $ -8 -8 -8 -8 -

2. Atbook value without
market value
adjustment and with
current surrender
charge of 5% or more - - - - -
At fair value - - - 12482518373 12,482,518,373
4. Atbook value without
market value
adjustment and with
current surrender
charge less than 5% - - - - -

w

5. Subtotal (1+2+3+4) - - - 12,482,518,373 12,482,518,373
b.  Not subject to discretionary

withdrawal - - - - -
c. Total (atb) $ -3 -3 - $12,482,518,373 $ 12,482,518,373

*  Line 2(c) should equal Line 3(c).
(4) Reserves for Asset Default Risk in Lieu of AVR
Not applicable
C. Reconciliation of Net Transfers To or (From) Separate Accounts

(1) Transfers as reported in the Summary of Operations of the Separate Accounts Statement:

a.  Transfers to Separate Accounts (Page 4, Line 1.4) $  2,299,325473
b.  Transfers from Separate Accounts (Page 4, Line 10) 1,665,108,217
c.  Other adjustments 85,636,970
d.  Net transfers to or (From) Separate Accounts (a) — (b) 548,580,286

(2) Reconciling Adjustments:
(3) Transfers as Reported in the Summary of Operations of the Life, Accident & Health Annual

Statement
(Ic) +(2) = (Page 4, Line 26) $ 548,580,286

36. LOSS/CLAIM ADJUSTMENT EXPENSES

The balance in the liability for unpaid A&H claim adjustment expenses as of December 31, 2024 and 2023 was $208.5 million
and $207.1 million, respectively.

The Company incurred $222.1 million and paid $221.3 million of claim adjustment expenses in the current year, of which
$75.6 million of the paid amount was attributable to insured or covered events of prior years. The Company did not

significantly increase or decrease the provision for insured events of prior years.

The Company did not take into account estimated anticipated salvage and subrogation in its determination of the liability for
unpaid claims/losses.
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PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
1.3 State REGUIAHINGT ...t d bbbt b s bbbttt ettt Oregon
1.4 Is the reporting entity publicly traded or a member of @ publicly traded GrOUDP? ..........ccuiiiiiiiiiiii e Yes[ 1 No[X]

1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........ccccceviviieiincnes

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]

2.2 IfYES, At Of ChANGE: ... .ot bbb bbb b bR b E R R R R R R R R R R R R bbbt n

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooiiiiiiiiiiiicices 12/31/2020

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2020

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the

examination (balance sheet date). ... 10/03/2022
3.4 By what department or departments?

Oregon Department of Consumer and Business Services - Division of Financial Regulation .............cccccooiiiiiiiiiiiicceeeeee
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? .......c.c.ovoveeeeeeeeeeeeeeececeeteee e eeeeaeaeeeteeessasaesese s s s ssaeseses s s sssssssesessssssssssesasssassssssesasssssnseses s s ssansnsesasnananenen Yes[ 1 N[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied With? ..............ccooiiiiiiiiiiiicecee Yes[ ] N[ 1 NA[X]

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ...............cccooiiiiiiiiiiiicics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
6.2 If yes, give full information
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoocovvriiinininnns Yes [ X] No[ ]
7.2  Ifyes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e 100.0 %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes [ X] No[ ]
If response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2
Affiliate Name Location (City, State)
StanCorp Equities, Inc. ......... Portland, OR ...
StanCorp Investment Advisers, Inc. Portland, OR

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? ............cccceeuiiiiiriiereieiieeeie et Yes [ ] No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAI FUIE? ..............ccueuiiiuiueueeeieieieeiesete sttt sttt s et es s s e s et s s se s et et et sssss et et s ssnses et et s nsnsesesesanas Yes[ 1 No[X] NA[ ]

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

KPMG LLP 1300 SW Fifth Ave. Suite 3800 Portland, OR 97207 ........cciiiiiirieireeit ettt ettt sb et a et se ettt s b e nnee

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF TEQUIBHON? ......cvvieeeeeececte ettt eees ettt et eeesseeaetesesesscaetetesesessssesetasesenseseteseses s sesesesesesensssneesasesensesetesasasansssetesasasansnsetesesassnsssntesasssensnsntasas Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............ccccueuevevereceueeeeeeeceeeeee e Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? .
If the response to 10.5 is no or n/a, please explain.

Yes [ X] No[ 1 NAT ]

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?

Julie Briggs
PO Box 711 Portland, OR 97204 Officer of Standard INSUrance COMPEANY .........cciuiiiiiiiiieeieiee ettt st s e sa e sse e s e e s e e eeeneeeneeenneas
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............ccccoeviviiiienenn. Yes [ X] No [ ]
12.11 Name of real estate holding company ... Real estate is owned indirectly through limited partnership
interests as reported on Schedule BA.

12.12 Number of parcels involved

12.13 Total book/adjusted carrying value 210,279,483

If yes, provide explanation

Real estate is owned indirectly through limited partnership interest as reported on Schedule BA. ............ccooiiiiiiiiiiieeeee e
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ 1 No[ ]
Have there been any changes made to any of the trust indentures during the YEar? ... Yes[ 1 No[ ]

If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? ..............ccccciiiiiiiiiiiicce Yes[ 1 No[ 1 NAT[ 1
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............c.ooeeeeuevereeeececveeeeeeceenas Yes [ X] No [ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.

If the response to 14.1 is No, please explain:

Has the code of ethics for senior managers been amended? ...
If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ 1 No[X]

Have any provisions of the code of ethics been waived for any of the specified OffiCers? ..o Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) .......ccccocevevevevirererennns F 0
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o 0
20.22 To stockholders not officers.................. F o 0
20.23 Trustees, supreme or grand
(Fraternal Only) .......cccccvveveveviiererennns F 0
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ......... . No[ ]
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... . O T 3,122,828

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ ] No[X]
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25.02 If no, give full and complete information, relating thereto
Collateral is on deposit with Wells Fargo for Nedging PrOgram. .........ceiioiiiiii ettt ettt eneas
25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSHTUGHIONS. .....eececvteeee ettt ee ettt see e aete s s ee s seaeteseses s s saesesesesessssetesesasessssesesasasenssensesasesensssesesesasensnseeesesasessnsnsetesesensnsnsetesesensnsesetesasannsnsesasesansneren $ s 0
25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s R 0
25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OUESEE OF tNE COMMFACE? ...ttt ettt s e s e e s s s e s s e e s S es s e s S e s e 2 e s e e s n s e s e s s e s e s s s s nsesnses s esreen Yes[ 1 N[ ] NA[X]
25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieneieiees Yes[ ] N[ 1 NA[X]
25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]
25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:
25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee $
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $
26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]
26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........ccccoceevreerninnnene F e 0
26.27 FHLB Capital Stock
26.28 On deposit with states
26.29 On deposit with other regulatory bodies ..................... L TR 1,660,874
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o $ o (22,883,427)
26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? ..........coui i Yes [ X] No[ ]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccoeiviiiiiiinnnn. Yes [ X] No[ 1 NA[ ]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 Yes[ 1 No[ ]
27.42 Permitted accounting practice .. Yes[ 1 No[ ]
27.43 Other accounting guidance .... Yes[ 1 No[ ]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? .....oececveeeecececee et eececteeet et eaeaete s ssesasaeaes s s ssassesesessssssesesesessssssssssesesessssssssesessssssnsssesas s s ssansesassssnsnsseesessansnansesanas Yes[ 1 No[X]
28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........ooiiiiiiie ettt a e et e e et e eneenaeenes $
29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]
29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
I1S Syracuse Client Services, 111 Sanders Creek Parkway, 2nd Floor, East Syracuse, NY 13057 .
Two Liberty Place, 50 South 16th Street, Suite 2000 Philadelphia, PA 19102

BNY Mellon ..
US Bank NA ..
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29.03
29.04

29.05

29.06

30.1

30.2
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For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location

and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?.............ccoocovvrvnvinnnnnn. Yes[ 1 No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Pine Bridge Investments
Pacific Investment Management Company, LLC. .
Allianz Global Investors US, LLC. ......cccoevervinenee
Nuveen Alternative Advisors, LLC. ............
Voya Investment Management Co., LLC.
Standard Management, Inc. .................
29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.,
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSetS?............c.ccvvererririerieereiiieeeeie et Yes [ ] No[X]
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............ccccceueveereverrieiseeenennns Yes [ ] No[X]
For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

104578 ... Pine Bridge Investments

104559 . . |Pacific Investment Management Company, LLC.
149003 . Allianz Global Investors US, LLC. ...
160255 ... Nuveen Alternative Advisors, LLC. ..........
106494 ................ Voya Investment Management Co., LLC.

Standard Management, Inc.

Not a registered investment
advisor .

Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and

Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CHON 5(D)(1)])? w.vvvvrrrerereiiieieieieieieesesese et sseeses Yes [ ] No[X]
If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total 0
30.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS .t [ 14,978,094,795 |.......... 13,942,214 ,184 |.......... (1,035,880,611)
31.2 Preferred SIOCKS .........oovcucvivcuieiieeeeeie ettt et 2,000,300 |eecverivrerinenee 2,000,300 |.ovoverereriiieerieieieieiee 0
31.3 Totals 14,980,095,095 13,944,214 ,484 (1,035,880,611)

Describe the sources or methods utilized in determining the fair values:
Market values are provided by various subscribed to PriCing VENAOIS. ........co.oiiiiiiiiie ettt e ne e

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiieieieiit ettt ettt e e et e s e e e e e s e ea s e st e st e e easeseeaeese e st e s e e e ene e e ess e e e e e s e e e e et eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .......c...o ittt et et e e st e s st e s st e b e et e e s e e s e eneeeneesneeeneenaeenen

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.

The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal

capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer

and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

o

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ..............cccccoieiiie.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............ccccoovinnne Yes [

20.5

Yes [

]

Yes [

]

]

Yes [ X ]

Yes [

Yes [

Yes [

No [

]

]

]

]

No [ X ]

No [ ]

No [ ]

No [ X ]

No [ X ]

No [ X ]
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39.3
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41.2

422

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

GENERAL INTERROGATORIES

Does the reporting entity directly Nold CrypPtOCUITENCIES? ...ttt ettt ettt eneas

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens

If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?

39.21 Held directly

39.22 Immediately converted to U.S. dollars

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1

Name of Cryptocurrency

2
Immediately
Converted to USD,
Directly Held, or Both

Accepted for
Payment of
Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,

service organizations, and statistical or rating bureaus during the period covered by this statement.

1
Name

2
Amount Paid

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses

during the period covered by this statement.

1 2
Name Amount Paid
Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government, if any? .......... $

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1
Name

2
Amount Paid

John Powell & Associates ....

...42,000

20.6

Yes[ 1 No[X]

Yes[ 1 No[X]

Yes[ 1 No[ ]
Yes[ 1 No[ ]
1,095,012
................... 1,110,099
........................ 42,000
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement INSUranCe iN fOrCE? ..........uiiiiiiiiiiiieie e Yes[ 1 No[ X]
1.2 If yes, indicate premium earned 0N U.S. DUSINESS ONIY. ...ttt et e st e e st e et e st e s e e s e e seeeaeeeseeeseeaseeaseenaeenseenseeneeeneenneens S e
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience EXhibit? ............coooiiiiiiiiiiieeceee S e
1.31 Reason for excluding:
1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above. ........cccoeeiiiiiiiiiieceeees S e,
1.5 Indicate total incurred claims on all Medicare SUPPIEMENt INSUFANCE. .......cc..oiiiiiiiieiet ettt e e e e e et e e st e sseeeseesaeesaeeseeneeneeeneenneens S e,
1.6  Individual policies: Most current three years:
1.61 Total premium earned ..
1.62 Total incurred claims ...
1.63 Number of covered lives
All years prior to most current three years:
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives
1.7 Group policies: Most current three years:
1.71 Total premium earned ...........cccceevevveennns B
1.72 Total incurred claims
1.73 Number of covered lives
All years prior to most current three years:
1.74 Total premium earned .........c.cccceeveveeenns B
1.75 Total incurred claims
1.76 Number of covered lives
2. Health Test:
1 2
Current Year Prior Year
2.1 Premium Numerator 136,618,658 ... 140,710,426
2.2 Premium Denominator ... 11,230,967,239 ... 7,562,512,243
2.3 Premium RO (2.1/2.2) ...ovuiueueieiieeeiieteieiee ettt bbb nns | Sneseseeeeeennsaeeeees 0.012 e 0.019
2.4  Reserve Numerator ....150,255,447 . ..141,976,487
2.5 Reserve Denominator 23,370,948,877 .......... 20,335,676,089
2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.006 ....coeveeire 0.007
3.1 Does this reporting entity have Separate ACCOUNTS? .............oo e e e s e e s e e e e e e e ee e sne e ene e Yes [ X] No[ ]
3.2 Ifyes, has a Separate Accounts statement been filed with this Department? ......... ... Yes [ X ] No [ ] NAL ]
3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general account? .............ccccooiiiiiiiiiiiiiiiicie e B 0
3.4  State the authority under which Separate Accounts are maintained:
[©]1=To To L N o To LR 1020 | PSSO PP URRTRUPRORRINY
3.5 Was any of the reporting entity’'s Separate Accounts business reinsured as of December 317 ... Yes[ 1 No[ X]
3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ........c.cooiiiiiiiiiiiicieeeee s Yes [ X] No[ ]
3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[CRLS] SO OO T T TTET OO TO TSP SO PP PPN $... 35,250,082
4.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEaT: ..o e $
4.2  List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2

Statement Value

on Purchase Date
of Annuities

P&C Insurance Company And Location (i.e., Present Value

)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........iiiiiiiiiiii bbbt b bbbt bbbt bbbt bbb b nre e Yes[ 1 No[X]
5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ............cccuiiiiiiiiii e S e
5.3 Do you act as an administrator for health savings accounts? ... Yes[ 1 No[X]
5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccooiiiiiiiiii s S e
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ...........ccooueoiiiiiiiiieeeeee e Yes [ X ] No [ 1 NA L
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other
StanCap Insurance Company, INC. ....cooooiienininiccirnieenes 00000 ... OR...

8.1

10.

Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or

ceded).

7.1 Direct Premium Written
7.2 Total Incurred Claims
7.3 Number of Covered Lives .

*Ordinary Life Insurance Includes

Term (whether full underwriting, limited underwriting, jet issue, "short form app")

Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")

Variable Life (with or without secondary guarantee)

Universal Life (with or without secondary guarantee)

Variable Universal Life (with or without secondary guarantee)

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............cccooeiviiiiiiiinienn,

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
LN T ool g Te =Y o {1 PRSPPSO

Reporting entities admitting net negative (disallowed) interest maintenance reserve (IMR) attest to the following:

a. Fixed income investments generating IMR losses comply with the reporting entity’s documented investment or liability management policies.

b. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in

accordance with a reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivative gains were

reversed to IMR and amortized in lieu of being recognized as realized gains upon derivative termination.
c. Any deviation to (a) was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance
transaction, that mechanically made the cause of IMR losses not reflective of reinvestment activities.
d. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows
including, but not limited to excess withdrawals and collateral calls).

Is the reporting entity admitting net negative (disallowed) IMR in accordance with these criteria? .............ccooiveiiiiiciciceecce Yes [ X

Provide the current-year amounts at risk for the following categories.
Individual and Industrial Life

10.01

Individual and Industrial Life Policies With Pricing Flexibility
10.03 Net Amount (Direct + Assumed - Ceded) in Force

10.04 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)

10.05 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)

10.06 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.07 Life Reserves (10.04 + 10.05 + 10.06)
10.08 Life Net Amount at Risk (10.03 - 10.07)

Modified Coinsurance Assumed Reserves
10.02 Modified Coinsurance Ceded Reserves

Individual and Industrial Term Life Policies Without Pricing Flexibility

10.09 Net Amount (Direct + Assumed - Ceded) in Force
10.10 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.12 Net Modified Coinsurance Reserves (Assumed — Ceded)

Life Reserves (10.10 + 10.11 + 10.12)
10.14 Life Net Amount at Risk (10.09 - 10.13)

10.11

10.13

211

]

Yes [ X] No[ ]
Yes[ 1 No[ ]
No [ 1 NA [

Amount at Risk

Amount at Risk

.10,689,259

]

]




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Group and Credit Life (Excluding FEGLI/SGLI) Amount at Risk

10.15 Modified Coinsurance Assumed Reserves
10.16 Modified Coinsurance Ceded Reserves

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms 36 Months and Under
10.17 Net Amount (Direct + Assumed - Ceded) iN FOMCE ........couiiiiiiiiiie ettt sb et e b e e e e e
10.18 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.19 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.20 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.21 Life Reserves (10.18 + 10.19 + 10.20)
10.22 Life Net Amount at RiSK (10.17 = 10.271) ....ucuiiiiiiieiiitiiiteestee ettt sttt ettt

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms Over 36 Months
10.23 Net Amount (Direct + Assumed - Ceded) IN FOICE ........cciiiiiiiiiii i
10.24 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.25 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.26 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.27 Life Reserves (10.24 + 10.25 + 10.26) ...
10.28 Life Net Amount at Risk (10.23 - 10.27)

Group and Credit Permanent Life (Excluding FEGLI/SGLI) with Pricing Flexibility
10.29 Net Amount (Direct + Assumed - Ceded) in Force
10.30 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.31 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.32 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.33 Life Reserves (10.30 + 10.31 + 10.32)
10.34 Life Net Amount at Risk (10.29 - 10.33)

Life, Accident and Health Companies Only:

1.1

121

12.2

13.

13.1

14.

15.1

15.2

15.3

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
[ (U Lo 1T TSP PSS TRORURRURR

Net reimbursement of such expenses between reporting entities:
11.21 Paid ..o
11.22 Received.........oooueeeiiiieeeeeeceee

Does the reporting entity write any guaranteed INterest CONTrACES? ...........oiiiiiiiii et

If yes, what amount pertaining to these lines is included in:
12.21 Page 3, Line 1

12.22 Page 4, Line 1
For stock reporting entities only:

Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............cccooiiiiiiii $

Total dividends paid stockholders since organization of the reporting entity:
14.11 Cash
14.12 Stock

Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...........cccoeiiiiiiiiiiieicccceee e
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death

benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ..............ccccceieiienene

If 15.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

15.31 Earned premium
15.32 Paid claims
15.33 Claim liability and reserve (beginning of year)
15.34 Claim liability and reserve (end of year)
15.35 INCUITEA CIAIMS ...ttt ies oaaeesnesaeenae e e e e e ae e

21.2




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

15.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 15.31 and
15.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
15.41 <$25,000
15.42 $25,000 - 99,999
15.43 $100,000 - 249,999
15.44 $250,000 - 999,999
15.45 $1,000,000 or more
15.5 What portion of earned premium reported in 15.31, Column 1 was assumed from POOIS? ..........cciiiiiiiiieiiieii e $ ..

Fraternal Benefit Societies Only:

16. Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes [ ] No[ 1
17.  How often are meetings of the subordinate branches required to be held?
18. How are the subordinate branches represented in the supreme or governing body?
19.  What is the basis of representation in the governing body?
20.1  How often are regular meetings of the governing body held?
20.2 When was the last regular meeting of the governing body NEIA? .......... .o ittt a e a e e b e e b e e e e et e en e e saeesneenneennen
20.3 When and where will the next regular or special meeting of the governing body be held?
20.4 How many members of the governing body attended the last regular MEEtING? ........c..oiiiiiiiiii et
20.5 How many of the same were delegates of the suUbOrdinate BranChES? ..........c.ooiiiiiiiiii ettt st e b e sbeenbeens
21. How are the expenses of the governing body defrayed?
22.  When and by whom are the officers and directors elected?
23.  What are the qualifications for membership?
24. What are the limiting ages for admission?
25.  What is the minimum and maximum insurance t
26. Is a medical examination required before issuing i i iCHEN? . - . Yes [ ] No[ 1
27.  Are applicants admitted to membership without fi h by ballot and initiation? ..... Yes [ ] No[ 1
28.1 Are notices of the payments required sent to the JMbENGEEN ...\ ....... N B AN . Yes[ ] N[ 1 NAT 1
28.2 If yes, do the notices state the purpose for which e N ... Yes [ ] No[ 1
29. What proportion of first and subsequent year’s payments may be used for management expenses?
P2 T T Y A =Y R %
29.12 SUDSEQUENT YEAIS ..ottt %
30.1 s any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes [ ] No[ 1
30.2 If so, what amount and fOr WAt PUIPOSE? ..........iiuieiiiiieiee ettt ettt et a e et et e e et e e e e aeeea e e e st e ea e e es e e st e st em s e easeeaseem e e em e e eseeaseese e st enseenseenseaneeannann S e
31.1  Does the reporting entity pay an old age disability benefit? .... Yes [ ] No[ 1
31.2 If yes, at what age does the bENEfit COMMENCE? ... ..o ettt e et e et ea e et e e b e e s s e e ae e e aeeemeeea e e ese e s e e seeseenseenneeneeeneeaneenns
32.1 Has the constitution or have the laws of the reporting entity been amended during the year? ..o Yes [ ] No[ 1
32.2 Ifyes, when?
33. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations
IN FOrCE @t thE PrESENE HIME? .. ..vvieieieieeee ettt ettt ettt ettt e et et eeee s ee s e et et et e s eeeee s eses e s et et et esess s eseees et et et esese s eeasee et et et esssn s asesntetesesesnsn s asasnensetenn Yes [ ] No[ 1
34.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on
account of meeting attained age or membership requirements? . Yes [ ] No[ 1
34.2 If so, was an additional reserve included in Exhibit 57 .................... Yes [ ] No[ ] NAT[ ]
34.3 If yes, explain
35.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ..................... Yes [ ] No[ 1
35.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,
director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,
emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,
absorption, or transfer of MEMBErShID OF fUNGAS? ...........c.ouceeeeeeeeee ettt e st e s e e et e e e e s s s see et essaeasesasasaseseseaeanaees Yes[ ] No[ ] NAT 1]
36. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? .......
371 i icy bengfits th i ased surplus?
37.2 i i ur|

21.3

Yes [ ] No[ 1
Yes [ ] No[ 1



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

$000 omitted for amounts of life insurance

1 2 3 4 5
2024 2023 2022 2021 2020
Life Insurance in Force
(Exhibit of Life Insurance)
1. Ordinary - whole life and endowment (Line 34, Col.
................... 1,331,125 | 1,414,018 | 1,471,629 . 1,537,624 1l 1,588,437
2.
...................... 108,936 [......ovevceeenn. 128,852 [ 158,145 [ 175,448 | 197,442
3. Credit life (Lin€ 21, COL. 6) ..ovvueieeiieieeeieesieeseesees [ (O R (O R (O R (O R 0
4. Group, excluding FEGLI/SGLI (Line 21, Col. 9 less
Lines 43 & 44, Col. 4) ....
5. Industrial (Line 21, Col. 2) ..............
6. FEGLI/SGLI (Lines 43 & 44, Col. 4) ..
7. Total (Line 21, Col. 10) ...ocviiiiiiiieieneeeeese e
7.1 Total in force for which VM-20
deterministic/stochastic reserves are calculated ....J.....ccocoeeciiirininnnnnne 0 feeeeeeeeeeee 0 feeeeeeeeeeee 0 feeeeeeeeeeee [0 U 0
New Business Issued
(Exhibit of Life Insurance)
8. Ordinary - whole life and endowment (Line 34, Col.
2) et
9. Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..
10. Credit life (Line 2, Col. 6)
11.  Group (Line 2, Col. 9) .....
12.  Industrial (Line 2, Col. 2) .
13.  Total (Line 2, Col. 10) ..ccviririiriiiiiieienese e
Premium Income - Lines of Business
(Exhibit 1 - Part 1)
14. Individual life (Line 20.4, COl. 2) .....cccoevvvverrereeeerine oo 1,070,007 |...coovveenee 1,261,057 oo 0
15.  Group life (Line 20.4, Col. 3) 174,269,776 |.. ..171,616,858 |.. . .
16.  Individual annuities (Line 20.4, Col. 4) ......cccccevevvefernnncns 2,381,031,077 |..coeenee 1,644,561,286 |................ 984,709,902 |.....coeeve. 716,812,425 |................ 524,003,280
17.  Group annuities (Line 20.4, COL. 5) .....oovveveervnnnncforirnnns 6,556,849,854 |............ 3,771,890,637 |........... 4,407,415,268 |............ 3,775,394,308 |........... 4,019,760,497
18.  Accident & Health (Line 20.4, Col. 6) .... | R 2,117,746,525 |............ 1,973,182,405 |........... 1,881,106,048 |........... 1,701,779,348 |........... 1,623,554, 353
19.  Other lines of business (Line 20.4, Col. 8) 0 0 0 0 0
20, TOtAl vt 11,230,967,239 |............ 7,562,512,243 |............ 7,273,231,218 |............ 6,193,986,081 |............ 6,167,318, 131
Balance Sheet (Pages 2 & 3)
21. Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, COol. 3) .......cccoveevcenncfernennns 28,839,578,889 |........... 25,357,930,479 |........... 24,331,721,789 |......... 21,209,976,440 |.......... 19,405,741,716
22. Total liabilities excluding Separate Accounts
business (Page 3, Line 26) ...26,990,169,202 |.......... 23,715,744,514 |.......... 22,789,803,267 |.......... 19,776,785,564 |.. 17,865,327,136
23. Aggregate life reserves (Page 3, Line 1) 18,288,473,786 |.......... 15,316,569,889 14,590,208,409 11,919,761,513 10,556,442,575
23.1 Excess VM-20 deterministic/stochastic reserve over
NPR related t0 LiNe 7.1 .......cooveveueueeieieeieeeeeee e (O R [0 U [0 U [0 U 0
24. Aggregate A & H reserves (Page 3, Line 2) .............)cceeee. 4,836,123,941 |........... 4,772,255,687 |........... 4,688,038,499 |........... 4,448,837,545 |............ 4,265,921,949
25.  Deposit-type contract funds (Page 3, Line 3) ..........)ccoceeee 2,120,457,402 |............ 2,064,857,047 |............ 2,035,809,693 |............ 1,956,555,779 |............ 1,784,163,370
26. Asset valuation reserve (Page 3, Line 24.01) ... ..279,393,259 |.. ..249,414,539 |.. ..199,147,567 |.. ..194,369,758 |.. ..167,278,377
27. Capital (Page 3, Lines 29 and 30) ................ 423,838,694 ..423,838,694 |.. 423,838,694 423,838,694 ..423,838,694
28. Surplus (Page 3, Line 37) ....cccceviivieinircccceeene 1,425,570,994 ..1,218,347,271 |.. 1,118,079,827 1,009,352, 182 ..1,116,575,886
Cash Flow (Page 5)
29. Net Cash from Operations (Line 11) .....cccccoevevevvvcfociiiininnns 3,230,408,523 |........... 1,045,988,914 |............ 1,851,039,304 |........... 1,665,208,253 |............ 1,903,969,318
Risk-Based Capital Analysis
30. Total adjusted capital .........ccccovevvveeeeeceninrcecee| e ..2,128,802,947 |.. ..1,891,600,504 |.. . 1,741,113,799 |.. ..1,627,560,634 |.. ..1,707,742,533
31.  Authorized control level risk - based capital ...........)cccceereenne. 256,444,709 |............... 230,194,395 |............... 210,121,237 | 193,296,178 |................ 170,256,468
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
32, Bonds (LINE 1) .eovcvciiiiiriceicccer ] 2
33. Stocks (Lines 2.1 and 2.2) . . . . 0.3
34. Mortgage loans on real estate(Lines 3.1 and 3.2 ) ... fococcvcrcnicnnnee 2.5 | AT 35.8 | 39.3 | 39.6
35. Real estate (Lines 4.1,4.2and 4.3) ...c.coooeeeeeees o 0.2 | 0.3 [ 0.3 e 0.4 | 0.4
36. Cash, cash equivalents and short-term investments
(LINE B) 1ottt
37. Contract loans (Line 6) .......
38. Derivatives (Page 2, Line 7) ...
39. Other invested assets (Line 8) ...
40. Receivables for securities (Line 9)
41. Securities lending reinvested collateral assets (Line
100 0.0 | 0.0 | 0.0 | 0.0 | 0.0
42. Aggregate write-ins for invested assets (Line 11) ..... 0.0 0.0 0.0 0.0 0.0
43. Cash, cash equivalents and invested assets
(LINE 12) 1ottt 100.0 100.0 100.0 100.0 100.0
Investments in Parent, Subsidiaries and
Affiliates
44.  Affiliated bonds (Schedule D Summary, Line 12,
Col.1) (O R (O R (O R (O R 0
45.  Affiliated preferred stocks (Schedule D Summary,
LiNe 18, COL. 1) cuiiiiieieisiee ettt sieees oo (O R (O R (O R (O R 0
46. Affiliated common stocks (Schedule D Summary
LiNe 24, COL. 1), woieviieieisiee ettt seees[eeeeeeeee e (O R (O R (O R (O R 0
47.  Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Ling 10) ........ [oeeeeeverernieriecene 0 [ 0 [ [0 O [0 O 0
48. Affiliated mortgage loans on real estate ..........c.coee fooeeiiiiiciciiiiciccne 0 [ 0 [ (O R (O R 0
49. All other affiliated ..........ccccovvriciiennne 39,678,148 38,767,593 0 0 0
50. Total of above Lines 44 10 49 .......ccccoevieuvieenienins |veieieeienns 39,678,148 |........cc.c0.. 38,767,593 ..o 0 [ 0 [ 0
51. Total Investment in Parent included in Lines 44 to
49 above 0 0 0 0 0

22




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2024 2023 2022 2021 2020
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... 638,923,728 394,333,462 |......cceevuennn 376,814,206 |.... 274,455,561 |........ccocee 232,735,041
53. Total admitted assets (Page 2, Line 28, Col. 3) .......... ...41,322,007,263 35,612,399,025 32,951,512,690 |.... ...32,461,051,014 29,581,882,479
Investment Data
54.  Net investment income (Exhibit of Net Investment
INCOME) ... [eeeeeeieienes 1,112,456,888 |.........cocece. 937,145,030 |...c.eoeecnnes 707,361,920 |.oocueccnen 643,713,266 |......coceeneee 615,670,215
55. Realized capital gains (losses) (Page 4, Line 34,
ColUMN T ) oo [eeeeeeiees 21,056,019 | (22,254,576)|......cvenvenns (26,008,352) |.....coeeueeuennn 14,578,394 ..o (12,883,970)
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) . (39,842,914) 24,257,110 (15,755,226) (4,636,061) (928,942)
57. Total of above Lines 54,55and 56 .............cccccoeeeees [, 1,093,669,993 |..........c.ce. 939,147,563 |.....ocecees 665,508,342 |.........cceeeee 653,655,600 |.........cocee.. 601,857,303
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ........ccccevvrririiiiicicicees feerieieed 6,037,415,515 |................ 5,245,579,432 |................ 4,838,438,052 |................ 3,978,503,045 |............... 3,819,662, 792
59. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. ...1,346,216,188 |.......coc.ee. 1,274,980,927 ...1,227,425,988 |.... ... 1,138,459,731 [............. 1,087,784,051
60. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2) (478,171) (352,841) (58,401)
61. Increase in A & H reserves (Line 19, Col. 6) .. . 63,868,252 84,217,188 154,917,657
62. Dividends to policyholders and refunds to members
(Line 30, Col. 1) ...80,454 101,198
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......ceveereeneerieeieens feeriiiiiiiiiiiiiiiiees 9.8 [ 13,3 e 140 oo L P A 10.0
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....cocoveveeiees fooriiiiiiiiiiiiis B4 | 3.2 | 3.2 e 3.0 [ 4.6
65. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€Ol 2) s [ 66.5 |-.ooeiiecce 68.8 |- T7.9 [ TT.6 [ 76.4
66. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COL. 2) o [ 0.0 |- 0.0 |- 0.0 |- 0.0 |- 0.0
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....ccccce [oeeveiiiiiiiiiiis 38.9 | 38.7 | 36.1 e 38.5 [oeeeeeeeee e 35.3
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) ...cccceves fereviniiinciiiciicce (O O (O O [V RO XXXoveverriens fooreenieennns XXX
69. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) ...ccccevees fereienciinciiicicce (L (O O [V RO DS, SO ST XXX
70. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COl. 11888 COl. 3) .o [oeeieiiee 4,414,671,555 |................ 4,365,245,442 | [V A D.9.0 SV XXX
71.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
COl. 11888 COl. 3) .o [eeeiieiieee 4,505,944,908 |.............. 4,445,021, 743 | [V A D.9.0 SV XXX
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
72. Individual industrial life (Page 6.1, Col. 2) .. L0 .0
73.  Individual whole life (Page 6.1, Col. 3) ... L0 .0
74. Individual term life (Page 6.1, Col. 4) ..... L0 .0
75. Individual indexed life (Page 6.1, Col. 5) ... 0 .0
76. Individual universal life (Page 6.1, Col. 6) [V PR 0
77. Individual universal life with secondary guarantees
(Page 6.1, Col. 7) ...0
78. Individual variable life (Page 6.1, Col. 8) ... .0
79. Individual variable universal life (Page 6.1, Col. 9) .. .0
80. Individual credit life (Page 6.1, Col. 10) ..... .0
81. Individual other life (Page 6.1, Col. 11) . .0
82. Individual YRT mortality risk only (Page 6.1, Col. 12) ...0
83.  Group whole life (Page 6.2, Col. 2) . ...0
84.  Group term life (Page 6.2, Col. 3) ... .0
85.  Group universal life (Page 6.2, Col. 4) .0
86.  Group variable life (Page 6.2, Col. 5) ...0
87.  Group variable universal life (Page 6.2, Col. 6) ... ...0
88.  Group credit life (Page 6.2, Col. 7) ..... 0] 0] .0
89.  Group other life (Page 6.2, Col. 8) ... .(6,412,754)|. .(3,298,425)|. .0
90.  Group YRT mortality risk only (Page 6.2, Col. 9) . .0 .0 .0
91.  Individual deferred fixed annuities (Page 6.3, Col. 2)  |.. - 490) . . 9 691) . .0
92. Individual deferred indexed annuities (Page 6.3, Col. 3) (26 872,233) ...29 063,110 |.... ..0
93. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) .. 0
94. Individual deferred varial
guarantees (Page 6.3, Col. 5) 0
95.  Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6) ...0
96. Individual other annuities (Page 6.3, Col. 7) ................ .0
97.  Group deferred fixed annuities (Page 6.4, Col. 2) ........ .0
98.  Group deferred indexed annuities (Page 6.4, Col. 3) .0
99.  Group deferred variable annuities with guarantees
(Page 6.4, COL. 4) .ouoeiiiiiiiieeeeie e e 0 [ 0 [ [V PR [V PR 0
100. Group deferred variable annuities without guarantees
(Page 6.4, Col. 5) ...cceouiiiieicieieieecsesesese s [ 36,018,652 |.....ccceceeueenes 41,845,494 |................. (229,383,305) |- 0 [ 0
101.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6) ... (1,560,270) ... ...0
102.  Group other annuities (Page 6.4, Col. 7) ......c.ccecuvennee ...0
103. A & H-comprehensive individual (Page 6.5, Col. 2) ...0
104. A & H-comprehensive group (Page 6.5, Col. 3) ... .0
105. A & H-Medicare supplement (Page 6.5, Col. 4) 0] .0
106. A & H-vision only (Page 6.5, Col. 5) ... ...826,458 |. .0
107. A & H-dental only (Page 6.5, Col. 6) ... (4,638,386)|.... ..0
108. A & H-Federal employees health benefits plan (Page
6.5, Col. 7) w0 ...0
109. A & H-Title XVIIl Medicare (Page 6.5, Col. 8) ............. 0] ...0
110. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ............... 0. ...0
111. A & H-credit (Page 6.5, Col. 10) ............... 0] .0 .0
112. A & H-disability income (Page 6.5, Col. 11) .. .80,262,513 |. (65, 262 105) . .0
113. A & H-long-term care (Page 6.5, Col. 12) .. .0 .0 .0
114. A & H-other (Page 6.5, Col. 13) 913 . 8 581 . .0
115.  Aggregate of all other lines of business (Page 6, CoI 8) 91 133,869 . 16 610 873 |.... ..0
116.  Fraternal (Page 6, Col. 7) .....cccccereereenieenieenieeieeieenns 0 0 0 0
117.  Total (Page 6, Col. 1) 232,298,178 199,541,234 (144,057,995) 0
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt Yes [ 1 No [ ]

If no, please explain:

23
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

DURING THE YEAR 2024

NAIC Company Code

Line of Business

1

Premiums and
Annuities
Considerations

2

Other
Considerations

Dividends to Policyholders/Refunds to Members

Claims and Benefits Paid

3 4 5 6
Applied to Provide
Paid-Up Additions
or Shorten the
Applied to Pay Endowment or
Renewal Premium-Paying
Premiums Period Other

Paid in Cash or
Left on Deposit

Total
(Col. 3+4+5+6)

8

Death and
Annuity Benefits

Matured
Endowments

10

Surrender Values
and Withdrawals
for Life Contracts

69019
11 12
Total
All Other (Sum Columns 8
Benefits through 11)

Individual Life
Industrial ...
Whole .

200119 | .

.3,704,926 |..

6,163,391 ...

17,279,758

3. Term... 167,177 |. 215,169 |.. ..521,337
4 Indexed .. .0 ...0
5 Universal ... ,218 ,651
6.  Universal with secondary guarantees .. .0 .0
7. Variable .......cccciiiiiiiii, .0 0
8.  Variable universal .. .0 0
9. Credit.. .. .0 0
10.  Other .. ...0 .0 .0
11. _ Total Individual Life 3,920,095 7,010,669 21,287,747
Group Life
12.  Whole .... 0
13.  Term... 41,734,805
14.  Universal .0
15.  Variable .... 0

16.  Variable universal

17.  Credit ..
18.  Other ..
19.  Total Group Life

cocoococoococoo

.0
..... 1,076,811
42,811,616

Individual Annuities

20, FIXEd ..iiiiiiiiii i

21.  Indexed

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..

25.  Other

26. _ Total Individual Annuities

............... 23,868,296

3,858,004 [....

0
4,397,935

.............. 26,480,677 |.....
..4,431,105 |....

............... 29,691,451

Group Annuities
27.  Fixed ...
28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

cocoocococoo
cocoococoocoo

318,654, 15

.0
.0
.0

1

.0

32.  Other .0
33.  Total Group Annuities 318,654, 151 785,911,772
Accident and Health

34. Comprehensive individual ... XXX .0
35. Comprehensive group .. XXX.. . 0
36.  Medicare Supplement XXX.. .0 ...0
37. Visiononly. XXX.. 373,118 . 373,118
38. Dental only ... XXX.. ,746,592 .. 7,746,592

39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income

44.  Long-term care

o e OO o
46. _ Total Accident and Health

................ 9,887,824 | ...

177,807,107

coococoococococoococo
coococoocoocococoococo

0
0

0
0

XXX..
XXX
XXX
XXX..
XXX..
XXX

R 3,507,604

128,500, 167

R 3,507,604
128,500, 167

47.  Total

260,086,990 (c)

420,006,371

457,297 445,070 2,967,936 49,793

3,920,095

380,047,849

0 504,990,893

128,782,278

1,013,821,020
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 1348 BUSINESS IN THE STATE OF Oregon DURING THE YEAR 2024 NAIC Company Code 69019
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ...

Whole . 11,162,683 . 11,116,368 .0f .0 .0 0. 11,116,368 ..2,705,563 |. (21,904,474) . . 321,830,604
3. Term... . 514,027 .521,337 .0f .0 .0 0. .521,337 37,127 |. (8,010,000) . 21,085,400
4. Indexed .. ...0 . .0f .0 .0 0. .0 .0 . .0
5. Universal ... ,216 .0f .0 .0 0. ,374 947 ,708
6.  Universal with secondary guarantees .. .0 .0 .0 .0 0. .0 .0 .0
7. Variable ................ 0 .0f .0 .0 0. 0 0 0
8.  Variable universal 0 .0 .0 .0 0. .0 0 0
9. Credit.. 0 .0f .0 .0 0. .0 0 0
10.  Other .. e 0. 0. 0. 0. 0. .0 .0 .0
11. _ Total Individual Life 14,610,925 0 0 0 0 14,277,078 3,626,638 488,066,713

Group Life
12.  Whole .... .0f. 0. 0. 0
13.  Term... .0 .0 .0 0.
14, Universal 0. 0. 0. 0
15.  Variable .... 0. 0. 0. R . 0.
16.  Variable universal .0 .0 .0 0. .0 0 .0
17.  Credit .. ...0 .0f .0 .0 0. .0 .0 .0 (a)
18.  Other .. ..1,232,847 |. . .0f. 0. 0. 0. ...1,076,811 . 156,036 |.... .6,987,473
19.  Total Group Life 43,555,734 1,110 42,811,616 0 0 0 0 42,811,616 7,370,622 ,891,379,773
Individual Annuities

20, FIXE .o e 3,210,774 |............. 51 [ 3,210,774 (L F L3 1 O 3,210,774 [eeeeeeieeieeeiees (I O |11 23,868,296 |......... (390)[...cccrunnns (24,802,770)...... 2,264 |............. 172,667, 117
21.  Indexed . 628,69 |.. 628,6% |... .. .10, .628,69% |... L2 3,858,004 |......... .(4,727,024) ... 30,043,319
22. Variable with guarantees .. .0 L0 .0
23. Variable without guarantees L0 .0
24.  Life contingent payout . (365,770)].... .4,671,660

AT © 4= PPN AN 0

.......................... 0

26. _ Total Individual Annuities 3,839,470 3,839,470 (29,895,564)
Group Annuities

27. Fixed ... 0 .0 .0 |
28.  Indexed 0 .0 .0 |
29. Variable with guarantees .. .0 .0 L0
30. \Variable without guarantees ... .. 318,654, 151 318,654,151 . (151,392,257)|....
31.  Life contingent payout 0 0 0

32. Other .0 . .0 .. JR ()

33.  Total Group Annuities 318,654, 151 318,654,151 (151,392,257)

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare Supplement
37. Visiononly .
38. Dental only ...
39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .

XXX

XXX.
XXX.
XXX.
XXX.
XXX.
XXX.
XXX.

.0

0
. (185,529) .
(2,012,887)|.

.0

O

42.  Credit A8H ......... . XXX. . . 0 . 0. .0

43.  Disability income . d) XXX. . . . . . . . K K .. (10,576, 185) .

44.  Long-term care ... o (d) |--s XXX .| . . e . . 0f... 0[...

45, Otherhealth ... (d) XXX e XXX e XXX e e XXX XX e 22 1,493,673 |....occunn 143 | 139,778 |oveeeee86 | 13,531,848
46.  Total Accident and Health XXX . 23,071,297 151 (12,634,823) 185,719,278
47.  Total 380,660,280 1,641 379,582,316 0 0 0 0 1,641 379,582,316 10,997,260 604 2,426,342,815 (820) (512,346,677) 35,050,092,999

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prioryear$ ...............ccccue...
b) Corporate Owned Life Insurance/BOLI: 1) Number of policies: ..............cccccoun... 0 2) covering number of lives:

( 0 ,currentyear$ ..........occcooriiin. 0 Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
(

(c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $

(

(

3) face amount $
..1,377,891 Group: $ .0 Total: § ..1,377,891
. 32,175 and number of persons insured under indemnity only products

.......................... 0 ,currentyear$ ...ccoeevreverinennnens

d) For health business on indicated lines report: Number of persons insured under PPO managed care products ...
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 1348 BUSINESS IN THE STATE OF  Grand Total DURING THE YEAR 2024 NAIC Company Code 69019
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life
Industrial ...
Whole .

888,003 | ...

21,126,103 | ...

.50,437,528

3. Term... ..529,013 |. ..1,177 246
4 Indexed .. .0 .0 ...0
5 Universal ... .0 ,207 ,067
6.  Universal with secondary guarantees .. .0 .0 .0
7. Variable .......ccccocoiiiiiiiiiiiiii .0 .0 | 0
8.  Variable universal .. .0 .0 | 0
9. Credit.. .0 . .0 0
10.  Other .. .0 | .0 .0 .0
11. _ Total Individual Life 1,417,017 11,778,816 23,760,310 61,091,841
Group Life
12.  Whole .... .0 | .0 0
13.  Term... .0 .0 | .. 901,796,939
14.  Universal .0 .0 | .0
15.  Variable .... .0 .0 | 0
16.  Variable universal .0 .0 | 0
17.  Credit .. .0 0. .0
R @ 0 - PP PPPPRY S .0 | 0 e 0 fe 7,042,961
19.  Total Group Life 0 0 908,839,900
Individual Annuities

20, FIXEA tiiiiiiiiiiiiiiiie e 1,968,644,730 |o.evvveeeeviiiiienneenenn 0 e 0 e 0 [ 0 e 0 e 0 [ 188,824,703 |...evvvvviieiiniieennn 0 o 635,928,496 |....oovvviiiiiiiiiinne (1] PR 824,753,199
21.  Indexed 412,288,231 |.... ..66,539,315 |. .. 138,868,507 |....

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other

26.  Total Individual Annuities 0 0 0 0 0 0 261,338,907 0 774,797,003
Group Annuities
27.  Fixed ... 0 .0 0 .0 .0
28.  Indexed .0 .0 0 0| .0 |
29. Variable with guarantees .. .0 .0 0 .0 .0
30. Variable without guarantees ... ..6,453,233,492 .0 . .0 . 1,5632,193,759 ...3,074,551,395
31.  Life contingent payout .0 . .0 . ....0 ....0
32.  Other .0 . RV 0 .0 ...
33.  Total Group Annuities 552,829 0 0 1,532, 193,759 3,074,551,395 4,607,055,611
Accident and Health
34. Comprehensive individual ... .0 . .0 . .0 . XXX .0
35. Comprehensive group .. .0 .0 0 XXX.. . 0
36. Medicare Supplement .0 .0 0 XXX.. .0 ...0
37.  Visiononly . .33,891,236 |. .0 0 XXX.. . 20,175,888 20,175,888
38. Dentalonly ... 175,320,301 |. .0 0 XXX.. 129,268,960 .. 129,268,960
39. Federal Employees Health Benefits Plan .0 .0 0 XXX..
40.  Title XVIIl Medicare 0 (e) 0| 0 XXX
41.  Title XIX Medicaid .. . .0 0 XXX
42.  Credit A&H ......... 0 .0 0 XXX..
43.  Disability income .0 0 XXX..
44.  Long-term care .0 . RV XXX
45.  Otherhealth ........cccoveviiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieiieeeeeeeeeeeeeeeeeeeeeeeeeenn (d) e, 232,676,347 0 (U R | R | RN XXXt XXX fo b XXX fo 86,211,799 [............. 86,211,799
46.  Total Accident and Health 2,314,590,734 0 0 XXX 1,372,703,637 1,372,703,637
47.  Total 5,886,259,047 (c) 6,453,233,492 1,417,017 1,253,355 8,917,479 190, 965 11,778,816 2,739,504,230 0 3,873,108,708 1,373,213,961 7,985,826,899
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BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
LIFE INSURANCE (STATE PAGE) (Continued)®

DURING THE YEAR

NAIC Company Code

69019

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits

13

Incurred During
Line of Business Current Year

Claims Settled During Current Year

22

Issued During Year

Other Changes to In Force (Net)

In Force December 31,

Current Year (b)

Totals Paid

Reduction by Compromise

Am

ount Rejected

Total Settled During

C

rrent Year

14
Number
of Pols/

Certs

18
Number
of Pols/

Certs

19

Amount

20

Number
of Pols/
Certs

21

Amount

Unpaid
December 31,
Current Year

23

Number
of Pols/
Certs

Number
of Pols/
Certs

28

Individual Life
Industrial ...
Whole .
Term ...
Indexed ..
Universal ...

3
4
5
6.  Universal with secondary guarantees ..
7. Variable ............
8.  Variable universal
9
10
11

Credit ..
Other ..

Total Individual Life

..1,170,633
...0
,912
.0

0
0
0
0
38,680,206

30,416,661 |.

coocoocoococoococoooco
coocoocoococoococoooco

coococoocoocoococooo

coococoocoocoocoocooo

516

0]..

1,177,246
.0

,860

.0

0
.0
.0

0

1

37.331.53

20,311,425 |...

.0
121

9,888, 90

8,174,481 [ .
120,307 |

B oooo

1.267.50

Soococoococoo

..1,006,077,320
73,328,311

Group Life
12.  Whole ....
13.  Term...
14, Universal
15.  Variable ....

16.  Variable universal

Mooooono

—~—ocococooco—~o

0

0]

19°Lv¢

17.  Credit .. .0 . ...0 .0 (a)

18.  Other .. ..7,730,102 |. ... 7,042,961 . 906,619 |.... .25,358,810 |.... . 112,681,762

19.  Total Group Life 905,726,591 908,857,400 146, 142, 146 ,540,714,248 1,446,203,000
Individual Annuities

20, FIXE .. e 188,824,703 |......... 1,325 188,824,703 [..ooeeenniiiieeees 0f..... 11,853 |.......... 1,968,644,730 37,128 | 5,134,214,357

21.  Indexed 66,539,315 |... 412,288,231 ..1,618,307,953

22. Variable with guarantees ..
23. Variable without guarantees
24. Life contingent payout
25.  Other...............

26. _ Total Individual Annuities 255,364,018

.66,539,315 |..

oo

cooco

Group Annuities
27.  Fixed ...
28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32. Other

33.  Total Group Annuities

0
0
.0

1,532,193.759 |.
ol

1.532.193.759 |

1,532,193,7

59
.0

0.
1,532, 193,759

ocoo

o

coo

.8,022,826,23
0

-
8.022.626,238

40,955,495, 99

...0
40,955, 495,991

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare Supplement

37. Visiononly .

38. Dental only ...
39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A8H .........

O

ococo

34,402,559
175,408, 407

43.  Disability income . d)

44.  Long-term care ... ~(d) [.-.

45, Otherhealth ... (d) . . 63,208,975 |.......... 461 |............. (22,373,360)|...... 4,405 |............. 306,454,235
46.  Total Accident and Health . XXX.... 345,496,729 178,415 2,451,762,315
47.  Total 2,731,964,574 26,184 1 2,733,746,709 156,031,065 77,291,237,675 268,034 573,095,607,845

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products ...
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $

0 2) covering number of lives: 0 3)face amount $
.. 63,314,759 Group: $

495,549 and number of persons insured under indemnity only products

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

..0 Total: $

... 63,314,759

0 , current year $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance

10

Total
Amount of Insurance

1. Inforce end of PriOr YEAI .......c.covverveveeeiriieieieieisieseieieiens foeerereeeeeseneneseennn 0 [ 0 Lo 18,148 | 1,542,870 | 0 i 0 i 19,442 | 5,168,701 [ 519,232,954
2. Issued during YEar ..........ccceeiiriiiiiiieneeieeseee e
3. Reinsurance assumed .............cccccooeiiininininicce
4. Revived during year ..........
5. Increased during year (net)
6. Subtotals, Lines 2105 ........ccceviiiiiiiiici
7. Additions by dividends during year .............cccccooeiiiiinii e D0, 0 G R 0
8. Aggregate write-ins for increases .
9. Totals (Lines 1and 6 t0 8) .......ccccevvrviiniiiiiiieieecee
Deductions during year:
10, DEALN ..o e O [ O i 838 o0 38,285 | O 0 XK e e 20,087 [ 909,327 [ 947,606
11, Maturity ... ....1,286
12, DiSADIlItY ..o 0 el O 0 O Ll 0 0 XK el O 0 0
13, EXDIMY cooviieceeieieieeeieieie e sssssssss e ssssssnssseses e encnensnnnnnsseensnnenneens 0 frneneeesnneseseisesnenes 0 feocieincid 18 030429 | 0 el 0 e 0 i 0 0 3,429
14, SUITENAEN ... [roereieennnnnnenneneeeneneees 0 e 0 o 37 i 83,384 [l O [l O e O Ll O 0 43,344
15. Lapse.......... ...59,713,373
16, CONVEISION ...vvviniiieieieieiereieenesesieeieieseneesssesesseneesensssns|eoeenenennnnnneneseneeeeneees 0 fovneeerennnneerenenes 0 o O L O el 0 el 0 e XK o b XK e b XX e [ 0
17, Decreased (Net) .......cooeveeeeeererenerireeeeeenesesesseeeeseses e 0 e 0 e 0 8,651 [l 0 O el O el O 0 6,651
18, REINSUIANCE ...cvovveiiiieieicieieieeesesieeeieeeess e |eoeeneeennnnnneseeerenees 0 v 0 o O L O el 0 0 el O Ll O il 0 e 0
19. Aggregate write-ins for decreases 0
20. Totals (LINeS 1010 19) ...eovvvvieieiecicieririeiseeeeeenesesseeeereneeessseeeeenesnnsees 0 oo O Lo 1173 [ T15, 347 |0 e O e 1767 [ ATT,684 | 60,600,342 |................ 60,715,689
21.  Inforce end of year (b) (Line 9 minus Line 20) 525,774,085 |.... 527,214,146
22.  Reinsurance ceded end Of Year ...........cooceeuruvnerccinnnnnns 520,222,249 521,645,795
23. Line 21 minus Line 22 5,551,836 5,568,351
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
PAGE. veeeeeeieeeteteteeeeee et et e ettt s e et (O RN [0 [0 [V TR 0 Joeeeeerereereeeieeeed 0 o 0 Joeeeeeerereereeereeeed 0 o (1 T 0
0899. TOTALS (Lines 0801 through 0803 plus 0898) (Line 8
above) 0 0 0 0 0 0 0 0
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
PAGE. eeieeeeeeeieteteeeeee st e ettt ettt et (O [0 (1 ST [V TR 0 Joeeeeerereereeeieeeed 0 o 0 Joeeeeeerereereeereeeed 0 o (1 T 0
1999. TOTALS (Lines 1901 through 1903 plus 1998) (Line 19
above) 0 0 0 0 0 0 0 0

Life, Accident and Health Companies Only:

(a) Group $

................................. 0 ;Individual $

Fraternal Benefit Societies Only:

(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates
Additional accidental death benefits included in life certificates were in amount $

If not, how are such expenses met?

................................. 0 , Amount $

0 , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates?

Yes [ ]



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial

Ordinary

1
Number of Policies

2
Amount of Insurance

3
Number of Policies

4
Amount of Insurance

24.  Additions by diVIdENdS .........c.cooiiiiiiiiiiicc e
25.  Other paid-up insurance
26. Debit ordinary insurance XXX XXX 0 0
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance
27.  Term policies - dECTEASING .....c.eccuiiiuiiiiiiieiiieriee ettt ettt eeen
28. Term policies - other
29. Other term iNSUrance - deCreasing ..........ccoeeueerierieereeeeeree e e e see e
30.  Other term iNSUFANCE ........cocuiiiiiiiiiiieie ettt bee e en
31, Totals (LINES 27 10 30) ..eoiveeiiiieiiieie ettt ettt sbe e en
Reconciliation to Lines 2 and 21:
32. Term additions ........ccccceeieneene
33. Totals, extended term insurance ....
34. Totals, whole life and eNdOWMENL ...........cccouevivieeieeeeee e 37 1,268 16,441 1,331,125
35. Totals (Lines 31 to 34) 37 1,268 17,016 1,440,059
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36 INAUSTHAL ..o | 0 |.
37. Ordinary .....coceeeeeeueene ,268 |..
38. Credit Life (Group and INdividual) ..........ccccriiiiiiiiiniiineeeseseseses e 0
39, GIOUP v 66,873,914 521,458,461 4,315,624
40. Totals (Lines 36 to 39) 66,875,182 521,860,232 5,353,912
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual
Policies and Group
Certificates Amount of Insurance |Number of Certificates| Amount of Insurance
41.  Amount of insurance included in Line 2 ceded to other companies ................cccveinnne XXX [ (U XXX [ 57,028
42.  Number in force end of year if the number under shared groups is counted
ON @ PrO-TALA DASIS ......vovevieieeeeeeeecteetcee ettt eeen s s sttt [V DL0 0 G SO 5,215,836 |............... ) 0% S
43. Federal Employees’ Group Life Insurance included in Line 21 ............coeveues foovnenrnninicccccs (O T (O T 0 fooeeeeeeeeeeeeee 0
44. Servicemen’s Group Life Insurance included in Ling 271 ............coeueueeeeeerees oo (O T (O T 0 fooeeeeeeeeeeeeee 0
45.  Group Permanent Insurance included in Line 21 0 0 0 0
ADDITIONAL ACCIDENTAL DEATH BENEFITS
46.  Amount of additional accidental death benefits in force end of year under ordinary policies 5,619 |
CE
47. State basis of calculation of (47.1) decreasing tel ection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Chil
471 e R NG W A B NI s
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance
48.  Waiver of Premium ............)occcoceee. [0 (V1 I 615 [ 65,407 |.coovnveene. [0 0. 19,045 |....cocevvenn 431,952,929
49.  Disability INCOME ....covrerereeee e 0 o0 0 [ 0 [ 0 [ (V1N O, [0 0
50. Extended Benefits .........cocoo.foocccee 0 ool 0 | )00 S T DL GO S [0 [ [0 0
51, Other .o 0 0 0 0 0 0
52. Total 615 | (a) 65,407 0]() 0 19,045 | (a) 431,952,929

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end Of Prior YEAr .........ccciiiiiiiiiiii ]
2. 1SSUEd AUIING YA ...cueiiiiiiiiiiiieee e
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 aNd 7) ...cceiviiiiiiiiiiiiiiiie et
9. Inforce end of year (line 5 MiNUS [IN€ 8) .........ccovriiiiiiiiiiii e
10.  Amount on deposit
11, INCOME NOW PAYADIE ......ooiiiiiiiiiiiicii e
12. Amount of income payable (a) 5,212,360 | (a) 9,809,642 | (a) 0@ 235,551
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. InfOrce €nd Of PrIOT YE&I .......coveiviveiiiiecicieieiee et .4,053 |..
2. Issued during year ........... v 307 ..
3. REINSUraNCe @SSUMEM .........cccueiiiiiiiiiiiiiiieie ettt o 0
4. Increased during Year (Net) ........ccccuiriiiiiiiiiiie ] 0
5. Totals (LINES 110 4) wueuivieiiiiieieieieieieeee st 4,360
Deductions during year:
6. DECIEASEA (NEL) ..uouiviiieieieeeieee ettt et 806 [ovvevereereeeeen 7,003 i (2,228) [
7. REINSUrANCE CEABT .....ovuiiieiiiieieei e 0
8. Totals (Lines 6 and 7) 806
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccoovriririiierereiiisisiseeieeeee s e 3,554 [ 85,581 [ 10,914 | 484,916
Income now payable:
10.  Amount of INCOME PAYADIE .........c.cveuiuiiiiiiiiecec e (a) 94,191,632 XXX XXX (a) 4,653,334
Deferred fully paid:
11, ACCOUNE DAIANGCE ..o anaen XXX (a)  6,710,770,942 XXX (a) 104,540
Deferred not fully paid:
12.  Account balance XXX (a) 14,160,360 XXX (a) 0
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....J....ccocoueenenn. 34,342 | 2,044,564, 731 oo O 0 e 142,365 [ 334,052,990
2. Issued during year .............. ... 17,618,642
3. Reinsurance assumed ........Jooooeeeevevreireieiiieeeen 26 [ (957,199) [0 O 0 e (1,782,382)
4. Increased during year (net) . XXX
5. Totals (Lines 1t0 4) ............| XXX
Deductions during year:
6. Conversions .........ccccccececeec o0 [ D, %, CURRTIT URTPRTRN D, %, CURRRIT RPN D, %, COTRRTT TR D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (N€t) ...ccoeeenenefrcorccnnicccecen 4,892 | Do N S (U XXX [ 9,785 |..ccocoee XXX
8. Reinsurance ceded ............. 0 XXX 0 XXX 0 XXX
9. Totals (Lines 6t0 8) ............| 4,852 XXX 0 XXX 9,785 XXX
10. Inforce end of year (line 5
minus line 9) 46,516 | (a)  2,098,936,661 0@ 0 145,933 | (a) 349,889,250
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOrCE @NA OF PIIOM YEAI ...ttt bbb bbbt bbbt bRt E bbbt b e bbbt bbbt bttt nn b nne e
2. ISSUEA UIING YEAI ...ttt a e et et a e bt e s e e a st e st e e ae e e b e e e a s e eht e ea e e st e b e e b e et e e as e e it e ebeeeateeaeesaeenaeenes
3. REINSUrANCE @SSUMED ........oouiiiiiiiiii s s s e e e e e e e neee ]
4. Increased during year (net) .
LT o) = [ (I Ty I (oI TRV U SRR PRSI
Deductions During Year:
B, DECTEASEA (NEL) ....eueuiiieieeeieieeeieiete ettt ettt s s e s e se s e st es e s e s e s e s e st et s e s ettt s et s e s e ne etttk e s ene e s st et s ettt as (O R 2
7. Reinsurance ceded ..... 0 0
8. TOAIS (LINES 6 @NG 7) cuvvivieiiiiieieteieteitt sttt ettt sttt s s et a bt s e s e st e e s b b b e b ese st e s s e s b e b e s e s et et ss e s e s s et et ene e s ee s s benene 0 2
9. Inforce end Of year (liN€ 5 MINUS lINE ) .....c.cueuiuiiiiiiiiiieieieieieiet sttt ettt sttt et s ettt b s e se e e ss s s e b s esese e ss s s esenesenin 114 20
10.  Amount of account balance (a) 333,613,380 | (a) 16,350,926

(a) See the Annual Audited Financial Reports section of the annual statement instructions.

27




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt
1. RESEIVE as Of DECEMDET 31, PHOI YEAI ........cuiuiuieieierieaiierseesetseiesessessees ettt st ssessee ettt b bbbttt bbbttt | (114,062, 113)
2. Current year's realized pre-tax capital gains/(losses) of §  ....... (12,594,559) transferred into the reserve net of taxes of $  ......... (2,644,858) [......cccvennne (9,949,701)
3. Adjustment for current year’s liability gains/(losses) released from the reserve
4. Balance before reduction for amount transferred to Summary of Operations (Line 1 + Line 2 + LiNE 3) .....ccvuvuiuiiiueiieieieie e (124,011,814)
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, COIUMN 4) ..........cccoiuiiiriniiinieineeeeeeieeie e (11,889, 113)
6. Reserve as of December 31, current year (Line 4 minus Line 5) (112,122,701)
AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year's Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)
1. 2024 . (10,822,740) ... (1,066,373) (11,889,113)
2. 2025 .ottt [eeon s (10,878, 137) ... (2,161,387) (13,039,523)
Bl 2026 .t [ (11,057,589) ..o (1,979,079) ..o (VN RN (13,036,668)
B, 2027 oottt [eeene s (10,982,925)|....cvucvnne (1,538, 714) .o (VN RN (12,521,639)
5. 2028 ...t [ree e (10,002,700)|....vvevreene (1,086, 317) ..o (VN RN (11,089,017)
B. 2029 ...ttt [reeen s (8,514,246)|......coccvevnnee (595,347 [ 0 oo (9,109,593)
7. 2030 ettt [oreen s (6,746,692)......ccvveerenee (323,5271) [ [V SR (7,070,212)
8. 20371 ottt [ro e (4,960,942) .....ccovernee (285,219) .. [V R (5,246,161)
9. 2032 ..ttt [or e (3,133,568 ....cccvvrciine (241,499) ... [V SR (3,375,067)
10, 2033 1ottt e (2,193,538)|....cccvvvcirine (200,442) (2,393,981)
11. .. (2,161,923) .(150,741) (2,312,664)
12. (2,195,611) oo (115,317) (2,310,928)
13. (2,216,872) .o (92,322) [ 0 oo (2,309,194)
14, 2037 oottt e (2,295,391) e (66,570) [ 0 oo (2,361,961)
15, 2038 ...ttt e (2,264,734) ... (40,849) |- 0 oo (2,305,584)
16, 2039 ..ottt e (2,275,213) .o (12,435) [ [V SR (2,287,648)
17, 2040 ..ottt e (2,203,403) ..o 2,227 | [V SR (2,201,176)
18, 2047 oottt e (2,131,083) [....coevrciiciins 1,788 oo [V SR (2,129,295)
19, 2042 ..ottt e (1,969,465) ..o 1,317 [ [V SR (1,968,147)
20, 2043 ..ot [ree s (1,853,848) (1,853,033)
21. (1,785,279) (1,784,997)
22. .. (1,734,286) (1,734,286)
23. (1,747,301) (1,747,301)
24, 2047 .ot o (1,821,272) e 0 [ 0 oo (1,821,272)
25, 2048 ...t [rae s (1,806, 477)|....cveeeerceieiiciiens 0 [ [V SR (1,806,477)
26, 2049 ..ot [rae s (1,593,344) |....comiciciie 0 [ [V SR (1,593,344)
27, 2050 ..ot [reee s (1,229, 119) o 0 [ [V SR (1,229,119)
28, 2057 <.t [t (861,756) [...eveeciriiricinee 0 [ [V (861,756)
29, 2052 ..ot [ (495,617) [ 0 [ [V (495,617)
B0, 2053 ..ottt [ro s (127,044) [ 0 [ [V (127,044)
31. 2054 and Later 0 0 0 0
32. Total (Lines 1 to 31) (114,062, 113) (9,949,701) 0 (124,011,815)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

ASSET VALUATION RESERVE

Default Component Equity Component
1 2 3 4 5 6 7
Real Estate and
Other Than Total Other Invested Total Total Amount
Mortgage Loans Mortgage Loans (Cols. 1+2) Common Stock Assets (Cols. 4 +5) (Cols. 3 +6)

1. Reserve as of DECEMDET 31, PHOT YEAI .........c.cocveviuiueueueeieieeeeeteeeteteteseeeees et e se e s eaessse et et et esesesesessas s esesesesesesessas s asasesesesesessasssssesesesesesna|ereneneaesesees 139,194,495 |.............. 110,083,135 |.....cocvvvee 249,277,630 |eecveeeereeecicanns 136,909 |- [0 136,909 |................ 249,414,539

2. Realized capital gains/(losses) net of taXxes - GENEIAl ACCOUNL ...........ccovvveieieuereeieceeeeeeie et tetesees s s ess et seseseses s s s e sesesessas s eseseses e eene e seseees 24,684,905 |......cooveennne (490,598)|.......cuuvnve 24,194,307 | [V (5,470,615)|..cocvcennnn. (5,470,615)..cocvceennne 18,723,692

3. Realized capital gains/(losses) net of taxes - SEPArate ACCOUNTS ..............c.cueuiuieiieiiieieteteeeeeeeee ettt sesess e ettt sesessssesssssesesesessas|ee e e s e sesen et asee e saenenenn [V [V [V [V T [0 O [0 O 0

4. Unrealized capital gains/(losses) net of deferred taxes - GENEral ACCOUNL ............owwerrrrrrerreeeeereeeeereeseesessssessessessessessessesessnssnoeoseemcnncencns 1,768,939 |.ovnee. (38,152,276 |......cc....... (36,383,337) e (39,492) (... (2,693,573)...ccocvrinnes (2,733,085).....ccnvne. (39,116,402)

5. Unrealized capital gains/(losses) net of deferred taxes - SEPArate ACCOUNLS ...........c.cccvoveveveueuruieieeeeeiesetesesesseesesesesesesesesssesesesesesess |reesesesesese e e seseeeesens [V T [V [V [V [0 O [0 O 0

6. Capital gains credited/(losses charged) to contract benefits, PAYMENtS OF FTESEIVES ...........c.ccvvevievevereeeeieeeeeeie e [V [V [V [V [0 O [0 O 0

7. BASIC CONIIIDULION ...eocvriecesitets ittt es ettt ettt et eee et e s e 8288882884288 4284288488t 32,387,269 30,949,604 63,336,873 0 1,081,419 1,081,419 64,418,292

8.  Accumulated balances (LINES 1 throUGN 5= 6 + 7) .......cocviueiieeiieeieieeieiee e snse s s senas s 198,035,608 |................ 102,389,865 |................ 300,425,473 |.o.oooeeiiin 97,417 | (7,082,769) ... (6,985,353)[.....ccucnen. 293,440,121

9. MAXIMUM MESEIVE .....uvuieeieeieeeiaiaeeseeete et see e e se s sse et bbb bbb bbb b sttt bbbttt bttt [ 151,477,140 |oococeneeee. 136,334,827 |....ccovvvnvnee 287,811,967 |....ccovvvernnee 1,074,161 |.ococneen. 17,423,564 |..covvnenen. 18,497,725 | 306,309,692
10, RESEIVE ODJECHVE .......oveeveceieceeiee ettt ettt a bt b ettt s e s et s ettt st sttt 89,748,242 104,895,513 194,643,755 851,639 16,402,591 17,254,231 211,897,985
11, 20% OF (LINE 10 = LINE ) 1.euvueeeuceseeaeeeeseeeeeeeeeseesees e e e ettt es sS4 2 8 sttt (21,657,473) 501,130 (21,156,344) 150,845 4,697,072 4,847,917 (16,308, 427)
12, Balance before transfers (LINES 8 + 11) ....c.ciiiiucueieiiiceciete ettt ettt sttt ss bt ss s s st sn st s b s s ssnseseses s s snsesesesss e s s s nees 176,378,135 |...cooeeee. 102,890,994 |................ 279,269,130 | 248,261 | (2,385,697)|....ccocvuune (2,137,436 |.......co.c..... 277,131,694
130 TTANSTEIS oottt bbbttt o (24,900,995)|................. 24,900,995 |....oooveiieeeenes (L O (124,131 [ 124,131 | (O R 0
T4, VOIUNLATY CONMTDULION ...ttt ettt ettt sttt ettt s et s s e st s e s e s es et eees e st e b s e s se e se s e s s e s esesese e ee et esesesesesese s s esesesena oottt st st et bbb et ee e (RSN (O RSN (O RSN (O RSN (1 T (1 T 0
15, Adjustment dOWN t0 MAaXIMUM/UD t0 ZEFO ...........c..curueeeeeeeeeeeeeeeseeeeeee e es s s s s s e s s e s s s s e s sassassasssessesssssessesss s s snseen 0 0 0 0 2,261,566 2,261,566 2,261,566
16. Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15) 151,477,140 127,791,989 279,269,129 124,130 0 124,130 279,393,259




0¢

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. EXempt OblIGAtions ........c.c.cvevevceceeueeeeeeececeeieeeeeeeeece e es e e 46,008,065 |............... D & O, SO OTSTIND. o, SRR USRI 46,008,065
2.1 1 NAIC Designation Category 1.A ........ccceueveeeeeucuerereeeeeeeesenens [oeeneeeenns 1,942,067,437 |.............. D0 O, SRR OTIRRIND. o, ¢ SRR NSRRI 1,942,067,437
22 1 NAIC Designation Category 1.B ........cccceueueueeeececeeeeieeeeceeaesens forereneeeneeens 365,140,220 |......cocoooee XK e XXX e o 365,140,220
2.3 1 NAIC Designation Category 1.C .. .1,230,688,441 |... .1,230,688,441 |...
2.4 1 NAIC Designation Category 1.D ........ccceueuevevruceeeeeeeeeeecaeienenan [oreseeeseneeens 983,744,732 |.....ooeee . XXX e e XK e o 983,744,732 |....
25 1 NAIC Designation Category 1.E ........ccoeeueveeeccucuerereeecceeeenenns [oreeeeenans 1,071,604,005 |............... XXXecovocvrene oo XXX o 1,071,604,095
2.6 1 NAIC Designation Category 1.F ........ccceueveeeueueeereeeeeeeeeierenenas [oeeeeeenans 2,236,330,826 |.......coce.. XXX foreree et XX e oo 2,236,330,826
2.7 1 NAIC Designation Category 1.G ........cccoooeveveveuevereeeeeeseveeesens |reseeeeeeees 2,051,598,819 | XX freeerere e XK s freeneeeeens 2,051,598,819
2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.5+2.6+2.7) .ocovvveeen.. 9,881,174,570 9,881,174,570 50,539,859
3.1 2 |NAIC Designation Category 2.A .........ccccoerreneeerereneneresseeseeens [rrerenenees 1,782,818,865 |.......cococ.. XXX oo XXX e e 1,782,818,865 |................0.0021 |................... 3,743,920 |.................0.0063 |................ 11,231,759 |.oooieeenenn0.0105 | 18,719,598
3.2 2 |NAIC Designation Category 2.B .. .1,787,353,704 |... .1,787,353,704 |... .. 13,583,888 |.... .. 22,699,392
3.3 2 NAIC Designation Category 2.C ..........ccccoeeveeeveveveuerereeeeeseeenens fresessseeeeeenes 683,922,719 ..o XXX e XX e o 683,922,719 12,310,609
3.4 Subtotal NAIC 2 (3.1+3.2+3.3) .... . 4,254,095,288 4,254,095,288 32,202,012 XXX 53,729,599
4.1 3 |NAIC Designation Category 3.A ........ccceerrrreeerenenneseeeeenenens [rerenenenennns 181,624,160 |.........oo... XK e XK e 181,624,160 |.................0.0069 |................... 1,253,207 |.................0.0183 |cccorrrrrnee. 3,323,722 | 0.0262 |....coovvuenne 4,758,553
4.2 3 |NAIC Designation Category 3.B ........ccceeveeeeueueueeeeeeecceeeenenas |reeeseeeeeenenes 187,605,250 |.... 187,605,250 |.... 4,952,779 |.... ..0. 7,072,718
4.3 3 |NAIC Designation Category 3.C ......ccceevevevecueueeeeeeerceeeeeenesenans fresesseseseeees 163,215,368 |......oooooo XXX forrecese e XK freneee s 163,215,368 |.................0.0131 [................. 2,138,121 |.................0.0850 |......ccc....... 5,712,538 |................ 0.0500 |....ccoee....... 8,160,768
4.4 Subtotal NAIC 3 (4.144.244.3) ..o 532,444,778 532,444,778 13,989,039 XXX 19,992,039
5.1 4 |NAIC Designation Category 4.A ..........cccccoceueeeeeeeeeeeeerereneeenes eeeeeeeennaenns 75,411,927 |............... D 0 O, SO TSRTIND. o, SRR USSR 75,411,927
52 4 |NAIC Designation Category 4.B ..........c.cccocoerueuererereeceeeenennn. ..93,455,249 | ... DS &, SR RUITID. o, o SR ..93,455,249 |... ,186,
5.3 4 |NAIC Designation Category 4.C ..........cccceueueeeeecueueeeeereseeenens |resesesessneeeas 47,014,847 |............... XXX freeenennene e KXo oo 47,014,847 |.................0.0310 |................... 1,457 460 |.................0.0724 |................... 3,403,875
5.4 Subtotal NAIC 4 (5.1+5.2+5.3) .... 215,882,023 XXX 215,882,023 11,833,354
6.1 5 NAIC Designation Category 5.A .........ccceveveveueveeeeeeeeereereesens e 12,827,846 12,827,846
6.2 5  |NAIC Designation Category 5.B .. .. 12,448,582 |.... .. 12,448,582 |....
6.3 5 NAIC Designation Category 5.C ........cccvevevevevevereueerieieeeiereenes |reseseeeenenens 19,887,749 19,887,749
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) . 45,164,177 XXX 45,164,177
7. 6 [INAIC B .ottt |eesneneee e 3,325,894 |.............. DS O, SRR ROTSRTIND. o, &, CHRRIY NS 3,325,894 |.......c.c0eei.0.0000 [oeoeoeoeiiinrnnieeeeeen O o 0.2370 [
8. Total Unrated Multi-class Securities Acquired by Conversion . 0 XXX 0
9. Total Long-Term Bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 14,978,094 ,795 XXX 14,978,094 ,795
PREFERRED STOCKS

10. 1 Highest Quality ...

11. 2 High Quality .......

12. 3 Medium Quality ..

13. 4 LOW QUAIY ..o

14. 5 Lower QUAlity .........coiiiiiii e

15. 6 In or Near Default ..........ccooeeieeniiiiiiicieeeceeseeneeneeneenieee [ 0 e b XX ot XX o 0 0000000 |0 002870 |

16. Affiliated Life with AVR .......cccooiiiiiiieee e 0

17. Total Preferred Stocks (Sum of Lines 10 through 16) 2,000,300 2,000,300




BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

ASSET VALUATION RESERVE (Continued)

DEFAULT COMPONENT

3%

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 8 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7 Factor (Cols. 4 x 9)
SHORT-TERM BONDS
18. Exempt Obligations ..........ccceeiiiiiiiiiiiiieesee e
19.1 1 NAIC Designation Category 1.A .......cccooiieiieneeeeeee s
19.2 1 NAIC Designation Category 1.B ........cccoceiieiieninneceeeees
19.3 1 NAIC Designation Category 1.C ..
194 1 NAIC Designation Category 1.D ..
19.5 1 NAIC Designation Category 1.E ........cccoceiiiiininniieeeeees
19.6 1 NAIC Designation Category 1.F .......ccccooiiiiiiininieieeeeee
19.7 1 NAIC Designation Category 1.G .......ccccoveevieieenieieeeeeeee
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ......
20.1 2 NAIC Designation Category 2.A .......ccoocieierieneeneeneenieeieees oo
20.2 2 NAIC Designation Category 2.B ..
20.3 2 NAIC Designation Category 2.C .........cciieeieeniineenieeieeeeseens o
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) ..
211 3 NAIC Designation Category 3.A ......cocioiiieiieneeneereeneeieees oot
21.2 3 NAIC Designation Category 3.B ..
21.3 3 NAIC Designation Category 3.C .......cociiieieenieneenieenieseens froses s
214 Subtotal NAIC 3 (21.1421.2421.3) ..cceeiiiieieeeereeeeee
221 4 NAIC Designation Category 4.A
222 4 NAIC Designation Category 4.B
223 4 NAIC Designation Category 4.C
224 Subtotal NAIC 4 (22.1+22.2+22.3) ..
23.1 5 NAIC Designation Category 5.A ......cocooiiiiiieneeneeneeneeeees oo
23.2 5 NAIC Designation Category 5.B ..
23.3 5 NAIC Designation Category 5.C ........cocoiieieeiiineenieieneseens frosies i
234 Subtotal NAIC 5 (23.1+23.2+23.3) ..
24. 6 NAIC B ..o neesneesneesnenes [rrsesnsreensesnseensneresenes 0 fieriiees s XKoo oo XK e 0 00,0000 i 0 002370 | 0 002370
25. Total Short-Term Bonds (18+19.8+20.4+21.4+22.4+23.4+24)
DERIVATIVE INSTRUMENTS
26. Exchange Traded .........cooooiiiiiiiiieeeeeeeceeeeeeeeeeeeeeeeen [
27. 1 Highest QUALILY ......ccovveeeeeieeieeeee s [ 78,334,868
28. 2 High QUAIIEY ... oo
29. 3 Medium Quality ..
30. 4 LOW QUANILY ..ottt [
31. 5 LOWET QUAIIEY ... [
32. 6 In or Near Default .
33. Total Derivative INStrumMents ..........cocoveveeeoeeeeeeeeeeeeeeeeeeeeeeeen 78,334,868 78,334,868 125,336 258,505
34. Total (Lines 9 + 17 + 25 + 33) 15,058,429,963 15,058,429,963 32,387,269 89,748,242 XXX 151,477,140
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm Mortgages - CM1 - Highest Quality ...............cooveueeeeieeerenennnneeeenennn 0 focd O XK e [ [V 0.0011 [oireeeeee [V 0.0057 |oeoeveeeeeieeicee (V1 0.0074
36. Farm Mortgages - CM2 - High Quality ............ccccoeveveveveeeeeeoeerenennnneeeeennnn 0 Lot O XX e [ [V 0.0040 ..o (V1 0.0114 |0 o 0.0149
37. Farm Mortgages - CM3 - Medium Quality ....... .0 | 0.0069 0.0200
38. Farm Mortgages - CM4 - Low Medium Quality .0 . ..0.0120 |.... ..0.0343 |....
39. Farm Mortgages - CM5 - Low QUaity ..........c.coeveueeeeeeeeeeeerenes foreeeenenereseeeeenenenen 0 fociccd O XX e [ 0 0.0183 0.0486
40. Residential Mortgages - Insured or Guaranteed ...................foeeeerenennnnseeceee [V USSR | N SRR ¢ 0. GO RPN 0 0.0003 0.0007 |oeveveeverereiereieeeeee 0
41. Residential Mortgages - All Other ....................... 42,214 |... 0.0015 0.0034 144 |...
42. Commercial Mortgages - Insured or Guaranteed .................foeeeennnnnnccceene [V USSR | B ESRRRRINND ¢ 0. GOSN ST 0. 0.0003 0.0007 |oeoeveeereerereieieeee 0.
43. Commercial Mortgages - All Other - CM1 - Highest Quality . .6,267,875,402 |.... .6,267,875,402 |.... 0.0011 .6, 0.0057 |. .. 35,726,890 |.... .. 46,382,
44, Commercial Mortgages - All Other - CM2 - High Quality ...... .4,928,483,205 |.... .4,928,483,205 |.... 0.0040 ..19,713,933 |.... 0.0114 |.... ..56,184,709 |... .. 13,434,400
45. Commercial Mortgages - All Other - CM3 - Medium Quality .|................ 510,027,093 |...cooveeeeeeeeeeeeeeeeeen 0 e XX e o 510,027,093 0.0069 0.0200 |ooveverennee 10,200,542 |......ceeeveer.0.0257 .o 13,107,696
46. Commercial Mortgages - All Other - CM4 - Low Medium

QUAIIEY oo [ 13,085,274 ..o 0 o XK e e 13,085,274 |.....cocoeeee. 0.0120 [ 157,023 |.ooiiienee 0.0343 | 448,825 |.................0.0428 |........cccoceone. 560,050

47. Commercial Mortgages - All Other - CM5 - Low Quality .......|.ccccecervevenne 36,324,297 ..o 0 |t XX e e 36,324,297 ..o 0.0183 | 664,735 |...cocvveene 0.0486 |....ccoveuene. 1,765,361 |.................0.0628 |.................. 2,281,166

Overdue, Not in Process:
48. Farm MOrgages ........cooueeieiiiiierieiee e
49. Residential Mortgages - Insured or Guaranteed .
50. Residential Mortgages - All Other ...........cccccoc.....
51. Commercial Mortgages - Insured or Guaranteed
52. Commercial Mortgages - All Other ..o,

In Process of Foreclosure:
53. Farm MOrgages ........cooueeieiiiiierieiee e
54. Residential Mortgages - Insured or Guaranteed .
55. Residential Mortgages - All Other .........ccccoooeiiiienienieees
56. Commercial Mortgages - Insured or Guaranteed
57. Commercial Mortgages - All Other .............ccccoeuevevevevcueuennne 2,930,193 0 XXX 2,930,193 0.0000 0 0.1942 569,043 0.1942 569,043
58. Total Schedule B Mortgages (Sum of Lines 35 through 57) 11,758,767,678 0 XXX 11,758,767,678 XXX 30,949,604 XXX 104,895,513 XXX 136,334,827
59. Schedule DA Mortgages 0 0 XXX 0 0.0034 0 0.0114 0 0.0149 0
60. Total Mortgage Loans on Real Estate (Lines 58 + 59) 11,758,767,678 0 XXX 11,758,767,678 XXX 30,949,604 XXX 104,895,513 XXX 136,334,827
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
COMMON STOCK
1. Unaffiliated = PUDIC ......cvoveeeeeieeeeeceeee s [ 3,003,728 |.............. D.3.%, G IV D200 SO A 3,003,728 |.......c.ceeeern0.0000 oo 0 e 0.1580 (@) [ccevrevevrercierane 474,589 |.........0.1580 (@) [crerereerreririnen 474,589
2. UNGffiliated = PHVALE ........c.evevveececeeeeeeeeeeeeeee e e [V D 0. SO DL N S 0 forrreeeeenn0.0000 [ 0 o 0.1945 | 0 oo 0.1945 [ 0
3. Federal HOme Loan Bank ...........c.ccccueveveevececeeieeeeeeceeeieeeeseaeas [ereseneeeeeenenes 61,811,500 |.............. D 0. SO DLO . S T 61,811,500 |..........c.c....0.0000 |ooevereniniinrnnneeen O s 0.00671 oo 377,050 |vreeeerenn0.0097 oo 599,572
4. Affiliated - Life With AVR ..o oo [V D.3. %, G IV XXX [ 0 forrreeeeenn0.0000 [ 0 o 0.0000 [-.eoveeeereeerirerencecieienes 0 forrrieeeeen0.0000 [ 0
Affiliated - Investment Subsidiary:
5. Fixed Income - Exempt Obligations ..............ccooooiiiiinnininines formrneneeeeeeeel O O O O XK e el O L KKK
6. Fixed Income - Highest Quality ................coccooiiiiiiiiie
7. Fixed Income - High Quality ......
8. Fixed Income - Medium Quality ...........coccooiiiiinininnineee el O O O O KK i el O L KKK
9. Fixed Income - Low Quality .........ccooooeiiiiiiiiiiiiiciceccecee e 0 i O el O el O OO XK el O XK
10. Fixed Income - Lower Quality ...
11. Fixed Income - In/Near Default ..... .. . .. e XXX e | 0 1. .. .
12. Unaffiliated Common Stock - PUBIIC .......c.cvvveceeieenineiccieieees e 0 Lo 0 o0 0 L 0.0000 [....ovevveerrierricricenn 0 i 0.1580 (@) [ocovvveericiriciiciiciee [V 0.1580 (@) [cevvrererereeererrirericinienns 0
13. Unaffiliated Common Stock - Private ...........cccceeveieeeeceeeeeees froernnceennnncceenennen 0 Lo 0 i O 0 [ 0.0000 [..voveeeeeererrerericerennns 0 o 0.1945 [, (O S 0.1945 [ 0
14. REaI EState .....cooveiiieiiicicieesisieseseseeseeseesseseee s 0 i 0 Ll 0 L0 0.0000 (D) [oeveereeeeerrererereeerennn 0 Jorieinns 0.0000 (D) [oerevererereeererrererereienenns [V 0.0000 (D) [oerevererereeererrererieieienns 0
15. Affiliated - Certain Other (See SVO Purposes and Procedures
MBINUAL) .ot [V XXXervevveieees e XXX [ [V O 0.0000 [..voveeeeeererrerericerennns 0 o 0.1580 v [V S 0.1580 v 0
16. Affiliated - All Other 0 XXX XXX 0 0.0000 0.1945 0 0.1945 0
17. Total Common Stock (Sum of Lines 1 through 16) 64,815,228 0 0 64,815,228 XXX XXX 851,639 XXX 1,074,161
REAL ESTATE
18. Home Office Property (General Account only) ..........ccccoevrecveenforeinccnnnnes 57,631,576 |......cooviviiiinn. 0 [ 0 [ 57,631,576 |................ 0.0000 [....oveevvveerncriciiceennc 0 o 0.0912 [ 5,256,000 |....ccovvenvee 0.0912 [ 5,256,000
19. INVEStMENt ProPerties .........ccocoirieiiiirieirieinieiseeseieseeeeseesiees [ 9,871,204 | (O RSN [V 9,871,204 |....ocvenve. 0.0000 [.vvovreeeceererrerericerennen 0 o 0.0912 [ 900,254 |.......cconvne. 0.0912 [ 900,254
20. Properties Acquired in Satisfaction of Debt ...............ccccoceveeennnne 0 0 0 0 0.0000 0.1337 0 0.1337 0
21. Total Real Estate (Sum of Lines 18 through 20) 67,502,780 0 0 67,502,780 XXX XXX 6,156,254 XXX 6,156,254
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. EXeMPt ODlIGAtIONS .....c.vvivieiciiiiiieirieie et e 0
23. 1 Highest QUAlitY ...........coveueieiiiiecccc e .. .0
24, 2 |High Quality ....... .0 .
25. 3 |Medium Quality .. .0 .
26. 4 LOW QUAIILY ...ttt 0
27. 5 LOWET QUAIIY ...ttt 0
28. 6 IN OF Near DEfault ..........ccoveuriieriierieieieieeie e 0
29. Total with Bond Characteristics (Sum of Lines 22 through 28) 0




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

ve

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 HIghest QUANILY ...........oveveeeeciieeieceeee e [eeeeeeeeee e 0
31. 2 HIgh QUEIILY ... [eeeeee e 0
32. 3 MEdiUM QUAIILY .....veeeeeeieecececececcee ettt [eeeee e 0.
33. 4 LOW QUAIILY ...ttt [eeeeenenee et 0.
34. 5 | LOWET QUANIY......veeeeececeeeeieeeccecee e ee e sasae e enenanas |eeeeeeseesesese s ensseeaeeennns 0.
35. 6 IN OF NEAr DEFAUIL ...t [eeesee s 0
36. Affiliated Life With AVR ......cccooiiiiicicceeece e 0
37. Total with Preferred Stock Characteristics (Sum of Lines 30
through 36) 0
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS
In Good Standing Affiliated:
38. Mortgages - CM1 - Highest Quality ..
39. Mortgages - CM2 - High Quality .......
40. Mortgages - CM3 - Medium Quality .....
41. Mortgages - CM4 - Low Medium Quality .............cccccoeiiiiiicns ..
42. Mortgages - CM5 - Low Quality ..........ccccooiiiiiiiiiie
43. Residential Mortgages - Insured or Guaranteed .
44, Residential Mortgages - All Other ...........ccccoc.....
45. Commercial Mortgages - Insured or Guaranteed
Overdue, Not in Process Affiliated:
46. Farm MOMQages ........cooveeieiiiieerie et
47. Residential Mortgages - Insured or Guaranteed .
48. Residential Mortgages - All Other .........c.ccooveieiiiiiiiiceeee,
49. Commercial Mortgages - Insured or Guaranteed
50. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee
In Process of Foreclosure Affiliated:
51. Farm Mortgages ........ccoceeveeieieenieneesceeee
52. Residential Mortgages - Insured or Guaranteed .
53. Residential Mortgages - All Other ...........ccccc.c.....
54. Commercial Mortgages - Insured or Guaranteed
55. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee
56. Total Affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - In Good Standing With Covenants
58. Unaffiliated - In Good Standing Defeased With Government
SECUNMEIES ...
59. Unaffiliated - In Good Standing Primarily Senior
60. Unaffiliated - In Good Standing All Other ........
61. Unaffiliated - Overdue, Not in Process ............ccccccveiiiinieenne
62. Unaffiliated - In Process of Foreclosure .............cccccooviiiiiinns
63. Total Unaffiliated (Sum of Lines 57 through 62) ...........cccccevnne. 91,874,969 91,874,969 XXX 633,937 XXX 1,837,499 XXX 2,361,187
64. Total with Mortgage Loan Characteristics (Lines 56 + 63) 91,874,969 91,874,969 XXX 633,937 XXX 1,837,499 XXX 2,361,187
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF COMMON STOCK
65. Unaffiliated PUDIIC ..o [ [V XXXerveverieies e XXX [ {1 0.0000 |- (U1 R 0.1580 (@) [ceveovreeereeirieiieeis [V A 0.1580 (@) [crveovreeereeirieiiieieis 0
66. Unaffiliated Private ..o e [V XXXerveverieies e XXX [ {1 0.0000 |- (1 0.1945 | (V1 0.1945 | 0
67. Affiliated Life With AVR ........coiiiiiieeeeeeseeenes e [V XXXerveverieies e XXX [ {1 0.0000 |- [V F 0.0000 |- {01 A 0.0000 |-.eeveeeeeeeeeieeeeeeeeiene 0
68. Affiliated Certain Other (See SVO Purposes & Procedures
LY = o LU 1) USSR RUOURUUPOURPRUTRRRR [V XXXerveverieies e XXX [ {1 0.0000 |- [V F 0.1580 |- {01 A 0.1580 | 0
69. Affiliated Other - All Other ..........cociiiiiiiiiie e 0 XXX XXX 0 0.0000 0 0.1945 0 0.1945 0
70. Total with Common Stock Characteristics (Sum of Lines 65
through 69) 0 XXX XXX 0 XXX 0 XXX 0 XXX 0
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF REAL ESTATE
71. Home Office Property (General Account only)
72. Investment Properties ...........cccooiiiiiienieieeieeeee e
73 Properties Acquired in Satisfaction of Debt .............ccccceeiieiiine
74. Total with Real Estate Characteristics (Sum of Lines 71 through
73) 0 0 0 0 XXX 0 XXX 0 XXX 0
LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75. Guaranteed Federal Low Income Housing Tax Credit .........cccccoe. ovovevivevennnnene. 1,256,055 |.ovveeereeeeieeeeieeieee 0 [ 0 | 1,256,055 |..ooeveerreen 0.0003 oo 377 [ 000006 | 754 | 0.0010 |oovveveeveeieiieieie 1,256
76. Non-guaranteed Federal Low Income Housing Tax Credit . 70,880,254 |... 70,880,254 |.. 1,346,725
77. Guaranteed State Low Income Housing Tax Credit ........cccccooceees oovieiiiciiiicececeee 0
78. Non-guaranteed State Low Income Housing Tax Credit . JO F 88,735 [ieiieieieieieieeeieeen O [ 0 088,735 [ 000083 [ D59 [ 000120 [ 1,065 [ 0.0190
79. All Other Low Income Housing Tax Credit ..........ccccoveeevreiereennnns 0 0.0975
80. Total LIHTC (Sum of Lines 75 through 79) 72,225,044 XXX
RESIDUAL TRANCHES OR INTERESTS
81. Fixed Income Instruments - Unaffiliated .............cccovveeireeneieens oo 0 oo XXX e b XK oo 0 i 000000 | 0 i 001880 | 0 i 0.1580
82. Fixed Income Instruments - Affiliated . 0] .0.1580 |.
83. Common Stock - Unaffiliated .......... 0] .0.1580 |.
84. Common Stock - Affli@ted ............cceeueieieieieieieeeececeeeeeee e oo 0 0.1580
85. Preferred Stock - Unaffiliated ..............ccceeueueeieeeeeiececeeeeeeeens oo, 0 0.1580
86. Preferred Stock - Affiliated ... 0] .0.1580 |.
87. Real Estate - Unaffiliated .. 0] .. .0.1580 |.
88. Real Estate - Affiliated ..o [ 0 e 0 e 0 e 0 i 000000 | 0 i 001880 | 0 [ 0.1580
89. Mortgage Loans - Unaffiliated ... s 0 [ e X% e b X e e 0 0020000 [ 0 [ 001580 [ 0 0.1580
90. Mortgage Loans - Affiliated .. .0 .. .0. .
91. Other - Unaffiliated ... fo 0 oo e XXX et XK oo 0 o 000000 | 0 i 001880 | 0 0.1580
92. Other - Affillated .........ooiieiieeeeeeee e 0 0.1580
93. Total Residual Tranches or Interests (Sum of Lines 81 through
92) 0 0 0 0 XXX 0 XXX 0 XXX 0
ALL OTHER INVESTMENTS
94, NAIC 1 Working Capital Finance Investments .............ccccooeeeveeees fooviiieiiiecececeeeeeee 0 e XXX [ O o 0 oo 00000 oo O [ 000042 | 0 oo 0.0042 oo 0
95. NAIC 2 Working Capital Finance Investments ................c.c.ccue... 0] 0. 0. .0
96. Other Invested Assets - Schedule BA ...........cccooeeoeieeieeceeees 825,677 ,825,677 ,556,457 |...coveeviereenn 0.1580 oo ,457
97. Other Short-Term Invested Assets - Schedule DA ... . 0 0 . . 0 0
98. Total All Other (Sum of Lines 94, 95, 96 and 97) ........ccccccveeunnene 47,825,677 47,825,677 XXX 0 XXX 7,556,457 XXX 7,556,457
99. Total Other Invested Assets - Schedules BA & DA (Sum of Lines
29, 37, 64, 70, 74, 80, 93 and 98) 211,925,690 0 0 211,925,690 XXX 1,081,419 XXX 10,246,338 XXX 11,267,311

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.




9¢

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS REPLICATIONS (SYNTHETIC) ASSETS

RSAT Number

Description of Asset(s)

NAIC Designation or
Other Description of Asset

Value of Asset

AVR
Basic Contribution

AVR
Reserve Objective

AVR
Maximum Reserve

0599999 - Total




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE F

Showing all claims for death losses and all other contract claims resisted or compromised during the year, and
all claims for death losses and all other contract claims resisted December 31 of current year

1 2 3 4 5 6 7 8
State of Year of
Residence | Claim for Amount Resisted
Contract Claim of Death or Amount Paid Dec. 31 of
Numbers Numbers Claimant Disability Amount Claimed During the Year Current Year Why Compromised or R ted
2023 e 230,000 oo 100,000 |..eovoeeeceeeeeeeeeeeieeeiene 0 | Limitation .o
...2023 ... Non-Pmt of Premiums ......cccocoovivicciicnee
...2023 ... Manner of Death ..o
...2023 ... Not Eligible ..cccoveneeee.
...2023 ... Rescission of Coverage
...2023 ... Policy Exclusion ......
...2021 .. ..90,000 |... Competing Beneficiary .
...2023 ... ..22,500 |... Manner of Death ........
...2021 ... Not a Member .......cooeiiiiiceeecceee
....2020 ... Rescission of Coverage
...2023 ... Competing Beneficiary .....
...2023 ... Competing Beneficiary .
....2020 ... Policy Exclusion .......ccccooevvvvvevcieieicicce
...2022 ... Not InSUred .....oooeeeiecceeeeeee
...2023 ... Not Eligible ..
...2023 ... Not Eligible ..
...2023 ... AWR not met ..o
...2023 ... EOL e
...2024 ... Partial Denial ..
...2023 ... Policy Exclusion ..................
....2024 ... Did not meet child definition ...
....2024 ... Not Eligible ..o
....2024 ... Partial Denial - EOI ...
....2020 ... Competing Beneficiary ......ccccoeorvnnicnnnns
..2022 ... Policy Exclusion
...2023 ... Policy Exclusion ...
...2023 ... Policy Exclusion
...2021 .. Competing Beneficiary .......ccoeovvnnicnnnns
...2023 ... Competing Beneficiary
...2023 ... Policy Exclusion ..........
. . ...2023 ... Competing Beneficiary .
(35338 ....2022 ... Policy Exclusion .........cccoooveveveveverereeeenn.
0399999. Death Claims - Group XXX
0599999. Death Claims - Disposed Of XXX
142574 ... G11315 ...2023 ... Policy EXCIUSION oo
616139 ...2023 ... Policy Exclusion
...|F63341 . ..2021 Policy Exclusion ...
...|G09979 .. ...2023 ... Policy Exclusion ...
...|G35005 .. ....2008 ... Definiton of Loss .
...| 628296 .. ...2023 ... Policy Exclusion ...
..|G32673 .. ...2023 ... Definiton of Loss .
(34143 ...2023 ... Policy Exclusion
(34579 ...2023 ... Policy Exclusion
...| G36625 .. ...2023 ... Policy Exclusion ...
..|G37750 .. ...2023 ... Policy Exclusion ...
G44779 ....2024 ... Policy Exclusion
(653223 ....2024 ... Policy Exclusion
...|GAT875 .. ...2023 ... Policy Exclusion ...
..|F86280 .. ..2022 ... Policy Exclusion ...
G15155 ...2023 ... Policy Exclusion
(28314 ...2021 ... Competing Beneficiary ......cccoevvvvnicnnnns
...| G33619 .. ...2023 ... Policy Exclusion
..|G35338 .. ...2022 ... Policy Exclusion ...
F41275 ....2020 ... Policy Exclusion

0899999. Additional Accidental Death Benefits-Group 3,122,900 681,500 0
1099999. Additional Accidental Death Benefits Claims -
Disposed Of 3,122,900 681,500 0
1599999. Disability Benefits Claims - Disposed Of 0 0 0
2099999. Matured Endowments Claims - Disposed Of 0 0 0
2599999. Annuities with Life Contingency Claims - Disposed
of 0 0 0
2699999. Claims Disposed of During Current Year 6,629,684 1,878,584 0
648985 ................ G19380 ..o e GA........ ...2021 ... Manner of Death
161865 .. ..|F30377 .. ....2020 ... Policy Exclusion ...
168133 ....2024 ... EOL e
158773 ...2022 ... Competing Beneficiary
136659 .. ...2022 ... Timely Filing ...cccccoeeeee
760845 .. ....2024 ... Competing Beneficiary .
750976 ...2024 ... Policy Exclusion .......ccccooeviveveveveieiicc
166242 ....2024 ... Competing Beneficiary .....ccoooevrvvncicnnnns
2999999. Death Claims - Group XXX
3199999. Death Claims - Resisted
755556 ................ G57495 ..o ....2024 ... Policy Exclusion
647272 .. ...|G51455 .. ....2024 ... Policy Exclusion ...
170692 .. ..|G50753 .. ....2024 ... Policy Exclusion ...
166247 ..o 644649 ............... ....2024 ... , , Policy Exclusion
3499999. Additional Accidental Death Benefits-Group 455,000 0 455,000
3699999. Additional Accidental Death Benefits Claims -
Resisted 455,000 0 455,000 XXX
4199999. Disability Benefits Claims - Resisted 0 0 0 XXX
4699999. Matured Endowments Claims - Resisted 0 0 0 XXX
5199999. Annuities with Life Contingencies Claims - Resisted 0 0 0 XXX
5299999. Claims Resisted During Current Year 1,480,667 93,333 1,387,334 XXX
5399999 - Totals 8,110,350 1,971,917 1,387,334 XXX
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 3 4 5 7 8 9 10 11 12 13 14
Amount Amount % Amount Amount % Amount % Amount % Amount %
1. Premiums written .........c..ccooooiiiiieeieceeeeeeeeeeecees [, 2,099,722,016 |........ XXX ooo Lo O [ XK e O [ XK 0. D, ¢ SR R 17,292,114 119,247,907 ... XXX oo 0 | XXX
2. Premiums earned B 2,111,027,963 ... XXX.oooofeeeeerennneeeeeen O foe e XK i 0 o XXX e [ XXX oo 17,313,322 119,305,336 ... XXX.ooooo oo 0 [ XXX
3. Incurred Claims ..........cccooovoiiiiiis [ 1,379,498,625 |......ceceee85.3 | 0 o 000 [ 0 i 000 0 [ 0.0 i 10,327,810 | 597 | 93,654,104 |.....cooveve 8.5 [ 0 [ 0.0
4. Cost contaiNnment EXPENSES .........ccooveerereeieeeiereiens |oeiieiieeeeeeeeaan 0 [ 0.0 e O o 020 e O e 000 e 0 e 000 [ O e 000 | O o000 | O 0.0
5. Incurred claims and cost containment expenses
(LINES 3:aNd 4) .o e 1,379,498,625 |......ceceeee85.3 | 0 i 000 [ O i 000 e 0 e 0.0 10,327,810 o597 0.0
6. Increase in contract reserves ............ccceoevenceies foiienne 23,867,254 | 1 e 0 e 000 o O o 000 o O o 000 e 0 o 000 e 0.0
7. COMMISSIONS () ..ecvieveirieirieiinieierieeeeeeieeeseeeeeeenees [eerinianens 199,805,736 [...vcveveeeen .5 oo 0 e 020 o O e 000 [ 0 e 000 [ 3,230,144 |.coovee 187 [ 15,767,254 0.0
8. Other general insurance expenses .. ..551,374,295 |... ...4,760,975 |.. . 32,807,664 |.. 0.0
9. Taxes, licenses and fees .............. 70,334,752 e B3 e O [ 000 e O e 000 e 0 e 0.0 [ ... 4,001,719 |.. 0.0
10. Total other expenses incurred ...... 0.0
11.  Aggregate write-ins for deductions ................ccccue.... 0.0
12.  Gain from underwriting before dividends or refunds . |.. 0.0
13.  Dividends or refunds ..........cccoeeeieeneeienieeneseeeeens 0.0
14.  Gain from underwriting after dividends or refunds 0.0
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVEIfIOW PAJE ... [ [V SR 0.0 oo (U R 0.0 | [V SR 0.0 oo 0 [ 0.0 | [V ORI 0.0 | 0 [ 0.0 [ 0 i 0.0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
above) 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0.0
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 16 17 18 19 20 21 22 23 24 25 26
Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums Wtten ........ccovveeeninnnnnneeeienennns feoeeeeeenesenessieeens 0 fooee e XX e 0 o XXX e 0 o b XXX Lo 1,852,860,082 |........ D 0% TN TSR [ DL0. % S RO 110,321,913 |........ XXX.......
2. Premiums €amed .........cccocoeoeeennnernecenenennnneeiesfvieneneneesieeeereenens 0 fooeee . XX e e 0 e XX e 0 e XK e 1,864,360,420 |........ D0 GO RN [ D00 G S 110,048,885 |........ XXX.......]
3. Incurred claims .........cccoceviciiniinccncnceneenns o O o 000 [ 0 e 000 [ 0 e 0.0 [ 1,233,317,512 |...coenneen. 66.2 [ [V ORI 0.0 [ 42,199,199 |.............. 38.3
4. Cost containment expenses ..........ccccoceeeveeevncininis foeevnenineninenneen 0 e 000 foicie 0 e 000 o O e 000 e [V [ [V ORI 0.0 [oeveeiiieeee 0 [ 0.0
5. Incurred claims and cost containment expenses
(Lines 3and 4) .....cccooevveneneniieieienenenesenenenens. oeseenesesnnesinnienns 0 i 000 [0 00 [ 0 e 0.0 1,233,317,512 |...coenneen. 66.2 [ [V ORI 0.0 [ 42,199,199 |.............. .3
6. Increase in contract reserves ............ccoccevveeencenens feevveiinnienniennnnn 0 fooniiie 000 [ 0 e 020 [ 0 e 0.0 [ 22,329,687 |..ceereens 1.2 o (V1) F 0.0 [ 1,537,567 4
7. CommiSSIONS (8) ...covovevreeereienreienicicniceniecseeneeeeens oevenienesenesenenenenes O Joeveiniienns 000 [ 0 o 020 i 0 e 0.0 [ 165,311,265 15,497,073 A
8. Other general insurance expenses .. ...483,543,415 |.. ..30,262,241 |.. .5
9. Taxes, licenses and fees .........cccocevvevieneenienienicens fevvveieiieiieiieee 0 e 000 e O | 0.0 [ O [ 0.0 [ ... 3,691,240 |.. 4
10. Total other expenses incurred ...... .9
11.  Aggregate write-ins for deductions .............ccccceveens .0
12.  Gain from underwriting before dividends or refunds . |.. 3
13.  Dividends or refunds ..........cccoceeeeereerenieeniseeeeens .0
14.  Gain from underwriting after dividends or refunds .3
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVEIfIOW PAJE ... s [V SR 0.0 oo 0 [ 0.0 | (VN SR 0.0 oo 0 [ 0.0 [ [N R 0.0 | (U ORI 0.0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
above) 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0
(@) Includes $  ooveeeiieee 0 reported as "Contract, membership and other fees retained by agents.”



6€

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

PART 2. - RESERVES AND LIABILITIES

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Premium Reserves:
1. Unearned premiums 51,003,122 |oeveeeeieieenennnd0 o0 0 [0 0 o0 0 0 0 51,003, 122
2. Advance premiums .. ..9,815,889 |... .. 8,007,778 |. 747,199
3. Reserve for rate credits 51,394,109 [...ooovoiiiiiiien0 el 0 0 [0 e 22,679 |0 0 0 0 51,371,430 |ooovoiiiiiiieecn0 o 0
4.  Total premium reserves, CUrent YEar ...........ccoceoeeoeeeaeaieaieniens [oeeieiens 112,213,120 [0 o0 [0 135,248 858,348 |0 0 0 0 [ 110,472,330 [oooooeieiiiiieen0 o 747,199
5. Total premium reserves, Prior YEar .........c.cccceuererereresesieniens froeseiniens 123,519,068 |.....oocvvevieirieen0 o0 [0 186,451 [ O15,TTT 0 0 0 [0 121,972,669 |...ooveveveveeieennn0 [, 474,171
6. Increase in total premium reserves (11,305,948) (11,500, 339) 273,028
B. Contract Reserves:
1. Additional reserves (@) .......ccoceereereeiiinienieeneeneeseeneeseeneeeseens froeennn 343,219,693 |0 0 |0 0 0 0 0 L0 0 [0 337,863,589 [0 5,366,104
2. Reserve for future contingent benefits ............ccocoviiiiinininis i e 0 L0 0 0 0 0 0 0 RPN | B AR 0
3. Total contract reserves, current year .. . 343,219,693 |... .. 337,853,589 |. ..5,366,104
4. Total contract reserves, prior year. ..........ccccocceeennne 319,352,439 [...ooviiiiiiiieen0 o0 0 0 0 0 0 0 0 315,523,902 |.eeovevveieienenenn0 e 3,828,537
5. Increase in contract reserves 23,867,254 22,329,687 1,537,567
C. Claim Reserves and Liabilities:
1. TOtal CUITENE YEAI ..ot [eeeeieeas 4,540,838,533 |......cooeveeneeend0 o0 feiil0 e 1,459,605 |............ 4,966,403 |...c.ooveiniinneen0 o0 0 [0 [ 4,498,225,070 |.....ccoeveerrecene0 [ 36,187,455
2. TOtal PHIOT YEAI ..c.evieiieieieiesieiesieee et [ereieinns 4,505,944,908 |.......cccvovviiencn0 o0 0 e 1,311,216 |............ 4,565,758 |..coooveeereiieenn0 [0 o0 0 [ 4,466,008,555 |.......cccoevveenn0 [ 34,059,379
3. Increase 34,893,625 148,389 400,645 32,216,515 2,128,076
PART 3. - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
1. Claims paid during the year:
1.1 On claims incurred prior to current year 852,421,394 752,313 [ 3,008,129 |- O e 0 el O el 0 e 832,233,053 ..o 0 [ 16,427,899
1.2 On claims incurred during current year 492,183,606 |-....ovoeeeeeeeen O [l O o0 e 9,427,108 |........... 90,245,330 ..o O oo 0 e O el 0 [ 368,867,944 |...oooieiieeenn 0 e 23,643,224
2. Claim reserves and liabilities, December 31, current year:
2.1 On claims incurred prior to current year I 3,562,250, 167 [ O et O e O e 0 el O [l O e 0 e O 0 3,559,220,125 |.oeeieeeieeeen 0 [ 3,030,036
2.2 On claims incurred during current year 978,588,372 |..oveeeieieieieen O [l O e 0 e 1,459,605 |............ 4,966,403 |......ocoooveiiine 0 e O el 0 e 0 939,004,945 |....ccvvvveeirienenn 0 o 33,157,419
3. Test:
B.1LINES 1.1aN0 2.1 1o [ 4,414,671,555 152,313 | 3,008,129 |- O et 0 i 0 el 0 s 4,391,453,178 19,457,935
3.2 Claim reserves and liabilities, December 31, prior year ...... |......... 4,505,944,908 T 311,216 | 4,565,758 0 L 0 e 4,466,008, 555 34,059,379
3.3 Line 3.1 minus Line 3.2 (91,273,353) 0 0 0 (558,903) (1,557,629) 0 0 0 (74,555,377) (14,601,444)
PART 4. - REINSURANCE
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Reinsurance Assumed:
1. Premiums written 74,590,505 73,693,108 [...eooveeeeieieenn 0 o 897,397
2. Premiums earned 74,938,830 74,041,433 [ 0 o 897,397
3. Incurred claims 79,936,245 79,561,604 |..ooveeeeiiiienenn O o 374,641
4. Commissions 1,200,431 1,200,431 0
B. Reinsurance Ceded:
1. Premiums written e 270,968,914 ....16,554,433 |........... 55,269,060 |......cveveerreeneec 0 Joociiciiiiiiinn O e 0 el 0 e 89,437,303 [...ceeveveerreeneenn 0 e 109,708,118
2.  Premiums earned . ..271,010,835 |... .16,554,433 |... .55,269,060 .. .. 89,483,835 |. .. 109,703,507
3. Incurred claims 159,138,284 ..10,144,524 |........... 35,603,282 65,894,328 |....coooirrieneenn 0 [ 47,496,150
4. Commissions 47,755,847 0 0 23,582,864 24,172,983

(a) Includes $




oy

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 9 10 1" 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health Total
A. Direct:
1. Incurred Claims ..o [ 0 [ 0 forirrerreenees 0 frns 20,472,334 |....... 129,257,386 |........ccccuveeee 0 [ O e 0 e ..1,219,650,236 |..ocececiciiiieceen 0 s 89,320,711 |........ 1,458,700,667
2. Beginning claim reserves and liabilities ..............cccocovviniininns |ooiiiciiciee, [ [ SN | I RSO, 2,618,652 |.......... 6,876,459 |.......cveeveennnn. [ RN | I KRR | N ..4,250,804,911 [ ..o 0 el 34,703,736 |........ 4,295,003,758
3. Ending claim reserves and liabilities ..............cccoceveevniincncns ooeiiiiieeee, [ [ SN | I RSO, 2,915,008 |.......... 6,864,886 |.......cccvvveennennns [ RN | I KRR | N ...4,333,408,154 |.......coeeveeeeee 0 | 37,812,650 |....... 4,381,000,788
4. ClaimSs PAIA ....cocuiiiiiceiec s et 0 [ 0 foverrerreenen 0 frs 20,175,888 |....... 129,268,959 |........coccccucucnnns 0 [ O e 0 e 0 1,137,046,993 |....cociiiiiecn 0 e 86,211,797 |........ 1,372,703,637
B. Assumed Reinsurance:
1. Incurred Claims .........coiiciiiccc s e [V 0 [ O e 0 [ 0 [ 0 [ O e 0 e 0 79,561,604 |.....oooocciien 0 e 374,641 |..ococee 79,936,245
2. Beginning claim reserves and liabilities ................ccccooiiiiniins | [ [0 S | B F [ [OOSR 0 [ O e 0 e 0 e 553,549,252 |.....ocovvvveeieeenn 0 [ 722,464 |........... 554,271,716
3. Ending claim reserves and liabilities ...............ccccooiiiiiiiiiiis | [ [0 S | B F [ [OOSR 0 [ O e 0 e 0 e 523,253,903 |...cooovvevieeeeenn 0 [ 762,171 | 524,016,074
4. ClaimSs PAIA ....cocuiiiiiceiec s et 0 [ 0 frenrerreenens 0 0 [ 0 [ 0 [ O i 0 e 0 109,856,953 |.......ccovvvicccs 0 o 334,934 |.......... 110,191,887
C. Ceded Reinsurance:
1. Incurred Claims ..o [ 0 [ 0 forirrerreenees 0 frns 10,144,524 |......... 35,603,282 |.......cccucurienee 0 [ O e 0 e 0 65,894,328 |.......ccccvvevceen 0 | 47,496,150 |........... 159,138,284
2. Beginning claim reserves and liabilities ...............ccccooeviiiiiins frviniiniine, [V [V R | B SR 2,059,749 |.......... 5,318,830 |oevieiieiiee 0 [ooveerrmeieieeens O e 0 e 0 | 345,982,265 |....ccoevevrernnn 0 e 13,133,222 |........... 366,494,066
3. Ending claim reserves and liabilities ............c.coocovenininincnenis oo (V1 TR 0 oo 0 e 2,294,296 |.......... 4,702,551 oo 0 oeeeeeeeeeeeeeeee 0 et 0 e 0 [, 365,895,512 [ 0 e 16,042,723 |........... 388,935,082
4. ClaimSs PAIA ..o et 0 [ 0 [ 0 o 9,909,977 |......... 36,219,561 | 0 [ O e 0 e 0 45,981,081 .o 0 e 44,586,649 |........... 136,697,268
D. Net:
1. Incurred Claims ..o [ 0 [ 0 forirrerreenees 0 frns 10,327,810 |......... 93,654,104 |....cooviicice 0 [ O e 0 e +.1,233,317,512 | 0 s 42,199,202 |........ 1,379,498,628
2. Beginning claim reserves and liabilities ...............cccccoeiiiiiins friiniiniiin [V 0 fooreerrreieieieeens 0 e 558,903 |.......... 1,557,629 |oovoveeieiiinene 0 fooreeereeerereieeens O oot 0 e 0 | 4,458,371,898 | 0 [ 22,292,978 |....... 4,482,781,408
3. Ending claim reserves and liabilities ..............cccoceveeviniincncns oo, [ [ RN | N RSSO 620,802 |.......... 2,162,335 [oooeeeieieee [ RO | N KSR | N PR | N N 4,490,766,545 |...oovveeeeeeee 0 [ 22,532,098 |........ 4,516,081,780
4. ClaimSs PAIA ....cocuiiiiiceiec s et 0 [ 0 forirrerreenees 0 frns 10,265,911 |......... 93,049,398 |.....coovccicieins 0 [ O e 0 e ...1,200,922,865 |....ccvciciriiiicecn 0 o 41,960,082 |........ 1,346,198,256
E. Net Incurred Claims and Cost Containment Expenses:
1. Incurred claims and cost containment eXpenses ..........c.cccceees fevioiiiiiiiiiennnn. (V1 TR 0 e 0 e 10,327,810 |......... 93,654,104 |......ccvveeees 0 oo 0 [ 0 o, . 1,283,317,512 [ 0 | 42,199,199 |........ 1,379,498,625
2. Beginning reserves and liabilities ..............c.ccccoevniiniiinciicine e, [V 0 fooreerrreieieieeens 0 e 558,903 |.......... 1,557,629 [oovoveeeiinee 0 fooreeereeerereieeens O oot 0 e 0 | 4,458,371,898 | 0 [ 22,292,978 |....... 4,482,781,408
3. Ending reserves and liabilities ................cccocoooviiiiiiniiiiins e 0 [ 0 [ 0 [ 620,802 |.......... 2,162,336 |..coooieicciins 0 [ O e 0 e 0 4,490,766,546 |.......ccccocvieen 0 o 22,532,098 |........ 4,516,081,782
4. Paid claims and cost containment expenses 0 0 10,265,911 93,049,397 0 1,200,922,864 41,960,079 1,346,198, 251
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Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE S - PART 1 - SECTION 1

1 2 3 4 5 6 7 8 9 10 11 12 13
NAIC Type of Type of Reinsurance Payable Modified

Company ID Effective Domiciliary | Reinsurance Business [ Amount of In Force at on Paid and Coinsurance Funds Withheld
Code Number Date Name of Reinsured Jurisdiction Assumed Assumed End of Year Reserve Premiums Unpaid Losses Reserve Under Coinsurance
0399999. Total General Account - U.S. Affiliates 0 0 0 0 0 0
0699999. Total General Account - Non-U.S. Affiliates 0 0 0 0 0 0
0799999. Total General Account - Affiliates 0 0 0 0 0 0
...... 67091 ......[..39-0509570 ..[..11/01/2017 ..[Northwestern Mutual Life Ins. Co. .....cccocenne veene.4,315,623,600 reeeennnn2,980,728 vene. 6,937,851 ... 1,717,524 0 0
...... 69345 .. 13-1624203 ..|..10/01/2002 .. | TIAA-CREF Life Insurance Company . TR § . L0 .0
...... 66168 ..41-0417830 ..]..12/01/2022 .. |Minnesota Life Ins. Co. ...... .0 ..97,194,533 |. . 0] .0
0899999. General Account - U.S. Non-Affiliates ,327,881,947 104,132,384 ,734,524 0 0
1099999. Total General Account - Non-Affiliates 4,327,881,947 104,132,384 1,734,524 0 0
1199999. Total General Account 4,327,881,947 9,313,591 104,132,384 1,734,524 0 0
1499999. Total Separate Accounts - U.S. Affiliates 0 0 0 0 0 0
1799999. Total Separate Accounts - Non-U.S. Affiliates 0 0 0 0 0 0
1899999. Total Separate Accounts - Affiliates 0 0 0 0 0 0
2199999. Total Separate Accounts - Non-Affiliates 0 0 0 0 0 0
2299999. Total Separate Accounts 0 0 0 0 0 0
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 4,327,881,947 9,313,591 104,132,384 1,734,524 0 0
2499999. 0 0 0 0 0 0

Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999)

9999999

- Totals

4,327,881,947

9,313,591

104,132,384

1,734,524
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE S - PART 1 - SECTION 2

Reinsurance Assumed Accident and Health Insurance Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13
Reserve Liability
NAIC Type of Type of Other Than for Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business Unearned Unearned on Paid and Coinsurance Funds Withheld
Code Number Date Name of Reinsured Jurisdiction Assumed Assumed Premiums Premiums Premiums Unpaid Losses Reserve Under Coinsurance
0399999. Total - U.S. Affiliates
0699999. Total - Non-U.S. Affiliates
0799999. Total - Affiliates

..41-0417830 ..|..09/30/2000 .. [Minnesota Mutual Life Insurance Company

..22-2327144 ..1..01/01/1987 ..|Zimmermann Line-Slip Co. ......cccennen

..39-0509570 ..|..01/01/1988 .. [Northwestern Mutual Life Ins. Co.

..39-0509570 ..|..11/01/2017 ..[Northwestern Mutual Life Ins. Co. .

..13-1624203 ..|..10/01/2002 .. | TIAA-CREF Life Insurance Company
0899999. U.S. Non-Affiliates 74,771,815 1,257,534 526,121,776 8,016,583 0 0
1099999. Total - Non-Affiliates 74,771,815 1,257,534 526,121,776 8,016,583 0 0
1199999. Total U.S. (Sum of 0399999 and 0899999) 74,771,815 1,257,534 526,121,776 8,016,583 0 0
1299999. Total Non-U.S. (Sum of 0699999 and 0999999) 0 0 0 0 0 0

9999999 - Totals

74,771,815

1,257,534

526,121,776

8,016,583




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7
NAIC
Company ID Effective Domiciliary
Code Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses
...... 00000 ......[..46-5761825 ..|..09/30/2015 ..|StanCap Insurance COMPANY .........eoeeeeesueesesseessuesnsesnuesiuesnesnesnnesnnessessnesnnessnesnnes | ORuesneenineninans Jooveeseennneneane 190,787,169 |oviiiiiiiiiiiiiiiiinnn 0
0199999. Life and Annuity - U.S. Affiliates - Captive 190,787,169 0
0399999. Total Life and Annuity - U.S. Affiliates 190,787,169 0
0699999. Total Life and Annuity - Non-U.S. Affiliates 0 0
0799999. Total Life and Annuity - Affiliates 190,787,169 0
..04-1768571 .. [..04/26/1974 .. [Paul Revere Life ..ot
..43-1235868 ..|[..01/01/1997 ..[RGA Reinsurance Company
..39-1338397 ..[..07/01/2015 .. [AXIS Insurance Company .......
..58-0828824 ..|..02/01/2000 .. {Munich American Reassurance Co
..43-1235868 ..|..07/01/2015 .. RGA Reinsurance Company ...................
..13-3126819 ..|..07/01/2014 ..[SCOR Global Life USA Reinsurance Company ....
..36-4233459 ..|..07/01/2015 .. [Nexus Reisnurance Underwriting Managers LLC
..06-0839705 ..|..07/01/1978 ..|Swiss Re Life & Health .
..06-0839705 ..|[..01/01/1997 ..|Swiss Re Life & Health .
Nexus Reinsurance Underwr|t|ng Managers LLC o/b/o Zur|ch American Insurance
..36-4233459 .. {..07/01/2015 .. [COMPANY (US) .neeieieeieteee ettt et e e e
..13-5459190 ..|..07/01/2022 .. Nexus Reinsurance Underwriting Managers LLC o/b/o United States Fire (US) 0
..41-0417830 ..|..12/01/2022 .. Minnesota Life Ins. Co. 68,872,128 |...
..04-6145677 ..[..01/01/2018 .. |Commonwealth Annuity and Life Insurance Company ........cceoeeeeeeroeniensinnnieeninnniennes [MAiiiiiiiiis o, 2,731,505
0899999. Life and Annuity - U.S. Non-Affiliates 72,812,671
..AA-1126609 ..|..07/01/2021 ..|Lloyd's Underwriter Syndicate No. 0609 AUW
.. AA-1126623 ..|..07/01/2022 ..|Lloyd's Underwriter Syndicate No. 0623 AFB .
..AA-1120064 ..|..07/01/2017 ..|Lloyd's Underwriter Syndicate No. 1919 CVS ....
..AA-1128623 ..|..07/01/2022 ..|Lloyd's Underwriter Syndicate No. 2623 AFB
..AA-1120055 ..|..07/01/2015 ..|Lloyd's Underwriter Syndicate No. 3623 AFB .
..AA-1120116 ..|..07/01/2017 ..|Lloyd's Underwriter Syndicate No. 3902 NOA .
..AA-1126004 ..|..07/01/2020 ..|Lloyd's Underwriter Syndicate No. 4444 CNP
Nexus Reinsurance Underwriting Managers LLC o/b/o Endurance Wor ldwide Insurance
...... 00000 ......[..AA-1124129 ..]|..07/01/2022 .. Limited (UK) .iiciioiiiiiiiiiiiiiiiiiiiiiiiisie e siesieesreesnnesnnsnssnesnesnesneseesse | OBReesnesinesines frnesinesinesneseesnnssnnseness 0
0999999. Life and Annuity - Non-U.S. Non—AffiIiates 0
1099999. Total Life and Annuity - Non-Affiliates 72,812,671
1199999. Total Life and Annuity 263,599,840
...... 00000 .....]..46-5761825 ..]..09/30/2015 ..[StanCap InSUrance COMPANY ...........cocoorosrooresrosmoemsmmsmsonssrssmssnssmsemsensesenensensensnnons | OResereersrionins foossensensensenennes 12,454,359
1299999. Accident and Health - U.S. Affiliates - Captive 12,454,359
1499999. Total Accident and Health - U.S. Affiliates 12,454,359
1799999. Total Accident and Health - Non-U.S. Affiliates 0
1899999. Total Accident and Health - Affiliates 12,454,359
..23-2044256 ..|..06/26/2001 .. [London Life Reinsurance Company . 0
..58-0828824 ..|..02/01/2000 .. {Munich American Reassurance Co ,383 |...
..43-1235868 ..|[..07/01/1994 ..[RGA Reinsurance Company ...... .756,150 |...
..06-0839705 ..|[..07/01/1978 ..[Swiss Re Life & Health ......cooiiiiiiiiiiiiiiiiereeseeseeeeeeee e seeseeseenees [ MOuiiiiiiiiis oo 0.
..13-3126819 ..{..07/01/2014 ..[SCOR Global Life USA Reinsurance COmMpany ............ccoceereeeseeeseerieesieeseenensensennees | DEuveiniiiiiiiiis [, 1,201,000 |.veoveieeieriieienns 2,364,957
..47-0098400 .. |..06/01/2002 .. |Ameritas Life Insurance Corp. .......ccoocorvemieemieeniennienneeniensieeseesieeseeseesenseessens [NEoioiiiniiiis oo, 3,642,870 |.eoveeiiiieinns 3,186,277
..43-1235868 ..|[..07/01/1994 ..[RGA Reinsurance Company ......... ... 22,406
..58-0828824 ..|..02/01/2000 .. {Munich American Reassurance Co
..06-0839705 ..|..07/01/1978 ..|Swiss Re Life & Health
Nexus Reinsurance Underwriting Managers LLC o/b/o Zur|ch American Insurance
..36-4233459 .. (..07/01/2015 .. [COMPANY (US) eneeireieeieeeeee ettt et n
..13-5459190 ..|..07/01/2022 .. Nexus Reinsurance Underwriting Managers LLC o/b/o United States Fire (US)
..43-1235868 ..|..07/01/2020 .. [RGA Re (US)
..58-0828824 ..|[..01/01/1999 ..[Munich American Reassurance Company 282,343
..58-0828824 .. |..11/01/2000 .. [Munich American Reassurance Company 614,286
..58-0828824 ..|..07/01/2005 .. [Munich American Reassurance Company . . 324,336
..58-0828824 ..|..07/01/2005 .. [Munich American Reassurance Company . . 1,103,774
..58-0828824 ..|..07/01/2001 .. Munich American Reassurance Company . ... 3,798
..58-0828824 ..|..06/01/1999 .. [Munich American Reassurance Company . .... 5,051
..58-0828824 ..|..11/01/2010 .. [Munich American Reassurance Company . ..822,681
..58-0828824 ..|..11/01/2010 .. [Munich American Reassurance Company . . 224,937
..58-0828824 ..|..03/05/2013 .. Munich American Reassurance Company . ...94,764
..58-0828824 ..|..01/01/2017 ..[Munich American Reassurance Company
..58-0828824 ..|..01/01/2017 ..[Munich American Reassurance Company
..58-0828824 ..|..10/01/2000 .. [Munich American Reassurance Company .
..58-0828824 .. |[..06/30/2002 .. [Munich American Reassurance Company
1999999. Accident and Health U.S. Non-Affiliates
..AA-1126609 ..|..07/01/2021 ..|Lloyd's Underwriter Syndicate No. 0609 AUW
..AA-1126623 ..|..07/01/2022 ..|Lloyd's Underwriter Syndicate No. 0623 AFB .
..AA-1120064 ..|..07/01/2017 ..|Lloyd's Underwriter Syndicate No. 1919 CVS .
..AA-1128623 ..|..07/01/2022 ..|Lloyd's Underwriter Syndicate No. 2623 AFB ....
..AA-1120055 ..|..07/01/2015 ..|Lloyd's Underwriter Syndicate No. 3623 AFB
..AA-1120116 ..|..07/01/2017 ..|Lloyd's Underwriter Syndicate No. 3902 NOA .
..AA-1126004 ..|..07/01/2020 ..|Lloyd's Underwriter Syndicate No. 4444 CNP
Nexus Reinsurance Underwriting Managers LLC o/b/o Endurance Wor ldwide Insurance
...... 00000 ......|..AA-1124129 ..|..07/01/2022 ..|Limited (UK)
2099999. Accident and Health Non-U.S. Non-Affiliates 0 0
2199999. Total Accident and Health - Non-Affiliates 12,264,356 9,781,458
2299999. Total Accident and Health 24,718,715 9,781,458
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 288,318,555 10,671,829
2499999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999) 0 0
9999999 Totals - Life, Annuity and Accident and Health 288,318,555 10,671,829

43
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance
..... 00000 .....|...46-5761825 ..|09/30/2014 . | StanCap Insurance Company, INC. ......cccoverienienienienienienienienennsienieniennenee | OReviiiiiins [ C0/Ge i [ Ol [0 510,190,096,679 [0 i 0 . 981,589,081 0 0 0
0199999. General Account - Authorized U.S. Affiliates - Captive 510,190,096,679 0 0 981,589,031 0 0 0
0399999. Total General Account - Authorized U.S. Affiliates 510,190,096,679 0 0 981,589,031 0 0 0
0699999. Total General Account - Authorized Non-U.S. Affiliates 0 0 0 0 0 0 0
0799999. Total General Account - Authorized Affiliates 510,190,096,679 0 0 981,589,031 0 0 0
... 84824 ..... ...04-6145677 ..[01/01/2018 . [Commonwealth Annuity and Life Insurance Company 0 s 152,633,946 . 0 ...0
... 84824 .....|...04-6145677 ..|01/01/2018 . |Commonwealth Annuity and Life Insurance Company 0. .35,616,089 |... 43,800,478 |.. .0
..... 82627 ...06-0839705 ..|07/01/1978 . |Swiss Re Life & Health 0 ..295,688 |... ..... 365,900 |.. .0
93572 ...43-1235868 ..|01/01/1997 . |RGA Reinsurance Company . ..3,559,570,441 |... ..2,501,464 |... ..2,627,219 |.. .0
93572 ...43-1235868 ..[01/01/1997 . [RGA Reinsurance Company .... 0. ....0 ....0 .0
66346 ...58-0828824 ..[11/01/2017 . |Munich American Reassurance Co. ......... 0 ....0 0 .0
97071 ...13-3126819 ..|07/01/2014 . | SCOR Global Life USA Reinsurance Company ..6,472,581,666 |... ..2,465,992 .0
97071 .....|... 13-3126819 ..|07/01/2014 . | SCOR Global Life USA Reinsurance Company .0
..... 82627 .....|...06-0839705 ..|01/01/1997 . |Swiss Re Life & Health ...occooiiiiiiiiiiiieeee e 0
Nexus Reinsurance Underwriting Managers LLC o/b/o Zurich American
16535 ..... ..36-4233459 ..|07/01/2015 . | Insurance Company (US) .......ccorererirmmiinienieniesienie e [\ OIS IR CAT/Guevee [ Ol oo 0 [ (O 0 0
Nexus Reinsurance Underwriting Managers LLC o/b/o United States Fire
21113 ...13-5459190 ..|07/01/2022 . | (US) ...... 0 .. 0 .0 .0
93572 ...43-1235868 ..|07/01/2020 . |RGA Re ( 0 .0 .0 .0
... 68136 ..... ...63-0169720 ..|01/01/2018 . |Protective Life Insurance Company .........ccccreereerornonninnenninnonninnennonnenee | INevrorsines | o CAT/ D | Ol o 1,423,545,775 |..ooovennene 668,886,771 ...692,891,361 ...0
0899999. General Account - Authorized U.S. Non-Affiliates 11,455,697, 882 862,399,949 920,427,404 0 0 0 0
1099999. Total General Account - Authorized Non-Affiliates 11,455,697,882 862,399,949 920,427,404 32,541,869 0 0 0 0
1199999. Total General Account Authorized 521,645,794,561 862,399,949 920,427,404 1,014,130,899 0 0 0 0
1499999. Total General Account - Unauthorized U.S. Affiliates 0 0 0 0
1799999. Total General Account - Unauthorized Non-U.S. Affiliates 0 0 0 0
1899999. Total General Account - Unauthorized Affiliates 0 0 0 0
..... 00000 .....|...AA-1126609 ..|07/01/2021 . |Lloyd's Underwriter Syndicate No. 0609 AUW .0
..... 00000 .....|...AA-1126623 ..|07/01/2022 . |Lloyd's Underwriter Syndicate No. 0623 AFB .0
..... 00000 .....|...AA-1120064 ..|07/01/2017 . |Lloyd's Underwriter Syndicate No. 1919 CVS .0
..... 00000 .....|...AA-1128623 ..|07/01/2022 . |Lloyd's Underwriter Syndicate No. 2623 AFB ... . .0
..... 00000 .....|...AA-1120055 ..|07/01/2015 . |Lloyd's Underwriter Syndicate No. 3623 AFB ... .. | GBR. .0
..... 00000 .....|...AA-1120116 ..|07/01/2017 . |Lloyd's Underwriter Syndicate No. 3902 NOA ... . |GBR. .0
..... 00000 .....|...AA-1126004 ..|07/01/2020 . |Lloyd's Underwriter Syndicate No. 4444 CNP .............c.... GBR .0
Nexus Reinsurance Underwriting Managers LLC o/b/o Endurance Wo
..... 00000 .....|...AA-1124129 ..|07/01/2022 . | Insurance Limited (UK) ..occooiiiiiininininininineneneseseseseseseseseneens [ GBRuciiiis [roniie e CAT/G [ Ol o0 e 0 i 0 o 28,087 0 0 i 0 ol 0
2099999. General Account - Unauthorized Non-U.S. Non-Affiliates 0 0 0 308,961 0 0 0 0
2199999. Total General Account - Unauthorized Non-Affiliates 0 0 0 308,961 0 0 0 0
2299999. Total General Account Unauthorized 0 0 0 308,961 0 0 0 0
2599999. Total General Account - Certified U.S. Affiliates 0 0 0 0 0 0 0 0
2899999. Total General Account - Certified Non-U.S. Affiliates 0 0 0 0 0 0 0 0
2999999. Total General Account - Certified Affiliates 0 0 0 0 0 0 0 0
3299999. Total General Account - Certified Non-Affiliates 0 0 0 0 0 0 0 0
3399999. Total General Account Certified 0 0 0 0 0 0 0 0
3699999. Total General Account - Reciprocal Jurisdiction U.S. Affiliates 0 0 0 0 0 0 0 0
3999999. Total General Account - Reciprocal Jurisdiction Non-U.S. Affiliates 0 0 0 0 0 0 0 0
4099999. Total General Account - Reciprocal Jurisdiction Affiliates 0 0 0 0 0 0 0 0
4399999. Total General Account - Reciprocal Jurisdiction Non-Affiliates 0 0 0 0 0 0 0 0
4499999. Total General Account Reciprocal Jurisdiction 0 0 0 0 0 0 0 0
4599999. Total General Account Authorized, Unauthorized, Reciprocal Jurisdiction and Certified 521,645,794, 561 862,399,949 920,427,404 1,014,439,860 0 0 0 0
4899999. Total Separate Accounts - Authorized U.S. Affiliates 0 0 0 0 0 0 0 0
5199999. Total Separate Accounts - Authorized Non-U.S. Affiliates 0 0 0 0 0 0 0 0
5299999. Total Separate Accounts - Authorized Affiliates 0 0 0 0 0 0 0 0
5599999. Total Separate Accounts - Authorized Non-Affiliates 0 0 0 0 0 0 0 0
5699999. Total Separate Accounts Authorized 0 0 0 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
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Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1

NAIC
Company
Code

2 3 4 5 6 7
Domi-
ciliary
Juris-

Type of
Reinsurance

Type of

ID Effective Business

Number Date Name of Company diction Ceded Ceded

8

Amount in Force
at End of Year

Reserve Credit Taken

9

Current Year

10

Prior Year

11

Premiums

Outstanding Surplus Relief

12

Current Year

13

Prior Year

14

Modified
Coinsurance
Reserve

15

Funds Withheld
Under
Coinsurance

5999999

. Total Separate Accounts - Unauthorized U.S. Affiliates

6299999.

Total Separate Accounts - Unauthorized Non-U.S. Affiliates

6399999.

Total Separate Accounts - Unauthorized Affiliates

6699999.

Total Separate Accounts - Unauthorized Non-Affiliates

6799999.

Total Separate Accounts Unauthorized

7099999

. Total Separate Accounts - Certified U.S. Affiliates

7399999

. Total Separate Accounts - Certified Non-U.S. Affiliates

7499999.

Total Separate Accounts - Certified Affiliates

7799999.

Total Separate Accounts - Certified Non-Affiliates

7899999.

Total Separate Accounts Certified

8199999.

Total Separate Accounts - Reciprocal Jurisdiction U.S. Affiliates

8499999

. Total Separate Accounts - Reciprocal Jurisdiction Non-U.S. Affiliates

8599999

. Total Separate Accounts - Reciprocal Jurisdiction Affiliates

8899999.

Total Separate Accounts - Reciprocal Jurisdiction Non-Affiliates

8999999.

Total Separate Accounts Reciprocal Jurisdiction

9099999.

Total Separate Accounts Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

ol|lo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o

olo|lo|lo|o|o|lo|o|o|o|lo|o|o|o|o|o

olo|lo|lo|o|o|lo|o|o|o|lo|o|o|o|o|o

olo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o

olo|lo|lo|o|o|o|o|o|o|lo|o|o|o|o|o

ol|lo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o

olo|lo|lo|o|o|o|o|o|o|lo|o|o|o|o|o

olo|lo|lo|o|o|lo|o|o|o|lo|o|o|o|o|o

9199999.

Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999, 6499999,

7099999, 7599999, 8199999 and 8699999)

521,645,794, 561

862,399,949

920,427,404

1,014,130,899

9299999.

Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,
6599999, 7399999, 7699999, 8499999 and 8799999)

0

0

0

308,961

9999999

- Totals

521,645,794, 561

862,399,949

920,427,404

1,014,439, 860
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Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year

117

1 2 3 4 5 6 7 8 9 10 Outstanding Surplus Relief 13 14
Domi- Reserve Credit 11 12
NAIC ciliary Type of Type of Unearned Taken Other Modified Funds Withheld
Company ID Effective Juris- [ Reinsurance Business Premiums than for Unearned Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Coinsurance
.... 00000 ... ..46-5761825 .. | 09/30/2014 .|StanCap Insurance COMPANY ..........cccccoiiiiiiiiiiiiiiiiiiiiiiiiiriinaiinanennnes [0 RO RO C0/G oo [ A i 106,443,313 |..ooooveeeicinciiiinnn 0 oo, 0 0
0199999. General Account - Authorized U.S. Affiliates - Captive 106,443,313 0 0
0399999. Total General Account - Authorized U.S. Affiliates 106,443,313 0 0
0699999. Total General Account - Authorized Non-U.S. Affiliates 0 0 0
0799999. Total General Account - Authorized Affiliates 106,443,313 0 0
...66346 ..... ..58-0828824 .. [ 01/01/1999 .[Munich American Reassurance COMPaNy ..........cccevvveerrveeriveeesveesseensienes |GAueveriinns Jooeeet YRT/ZD i et LTD e e 1,469,199 e O e 5,671,250 0

........................................ 1,469,199
..58-0828824 .. 06/01/1999 .[Munich American Reassurance Company
..58-0828824 .. 11/01/2000 .[Munich American Reassurance Company
..58-0828824 .. [ 07/01/2001 . [Munich American Reassurance Company
..58-0828824 .. 07/01/2005 . |Munich American Reassurance Company
..58-0828824 .. 07/01/2005 . [Munich American Reassurance Company
..58-0828824 .. 11/01/2010 .{Munich American Reassurance Company
..58-0828824 .. 11/01/2010 .{Munich American Reassurance Company
..58-0828824 .. [ 03/05/2013 . [Munich American Reassurance Company
..58-0828824 .. [ 01/01/2017 .{Munich American Reassurance Company

3,366,854 |.
..82,062,794 |.

cooocoo

o

.. 15.166.356
.......... 3,741,272

o

.16,201,726 |..

0.
..58-0828824 .. [ 01/01/2017 .{Munich American Reassurance Company .. 4,357,457 |.. 0.
..04-1768571 ..| 04/26/1974 .|Paul Revere Life .....ccoovirivenenininenenenenenesenesesesesesenenen |[MAe et YRTZD ] e LTD e . 0.
..58-0828824 .. 10/01/2000 .[Munich American Reassurance Company ..297,714 |. 0.
..58-0828824 .. [ 06/30/2002 . |Munich American Reassurance Company . . .0 . .0 0.
..06-0839705 ..| 07/01/1978 .|Swiss Re Life & Health ............. .LTDI. w0 [ .0 0.
..43-1235868 .. [ 07/01/1994 .[RGA Reinsurance Company ........ . 15,549,519 |[.. 0.

o

..23-2044256 .. | 06/26/2001 . [London Life Reinsurance Company ...
..58-0828824 .. | 02/01/2000 . |Munich American Reassurance Co. ...........cccocu.

o

...O i

..06-0839705 ..| 07/01/1978 .|Swiss Re Life & Health ...... .0 0.
..43-1235868 .. | 07/01/1994 .[RGA Reinsurance Company ........... . (305,258)].. .0 0.
..13-3126819 ..| 07/01/2014 .|SCOR Global Life USA Reinsurance Company .. 2,894,146 |.. .0 0.
..58-0828824 ..| 11/01/2017 .|Munich American Reassurance Co. 0] .0 0.
..47-0098400 .. | 06/01/2002 .|Ameritas Life Insurance Corp. .. . 9,060 |.. .0 0.

o

. 61301 ....|..47-0098400 .| 06/01/2002 . | Ameritas Life Insurance Corp. ...... i 16,554,433
Nexus Reinsurance Underwriting Managers LLC o/b/o Zurich American
16535 .....|..36-4233450 .| 07/01/2015 .| INSUrance COmpany (US) ...veemverssssoeoosss oo soeeeeessesseeeeee e (A OAT/Gor [ [N DO 65,540 |1 oo 3 3 T 3 0

Nexus Reinsurance Underwriting Managers LLC o/b/o United States Fire

21118 L ..13-5459190 ..| 07/01/2022 .| (US) [0/ U CAT/Gueve [ A e

... 93572 ... ..43-1235868 .| 07/01/2020 .|RGA Re (US) .. (O O PO CAT/G..ovoee [ A ...0
0899999. General Account - Authorized U.S. Non-Affiliates 23,989,653 472,742,263
1099999. Total General Account - Authorized Non-Affiliates 164,280,793 23,989,653 472,742,263
1199999. Total General Account Authorized 270,724,106 23,989,653 472,742,263

1499999. Total General Account - Unauthorized U.S. Affiliates

1799999. Total General Account - Unauthorized Non-U.S. Affiliates

o|lo|o|o|o|o
o|lo|o|o|o|o

1899999. Total General Account - Unauthorized Affiliates

o

... 00000 ..... ..AA-1126609 .. [ 07/01/2021 .|Lloyd's Underwriter Syndicate No. 0609 AUW
... 00000 .

. ..AA-1126623 .| 07/01/2022 .|Lloyd's Underwriter Syndicate No. 0623 AFB ... 0.
.... 00000 .....|..AA-1120064 ..| 07/01/2017 .|Lloyd's Underwriter Syndicate No. 1919 CVS ... 0.
.... 00000 .....[..AA-1128623 ..| 07/01/2022 .|Lloyd's Underwriter Syndicate No. 2623 AFB ... 0.
... 00000 .....|..AA-1120055 .. [ 07/01/2015 .|Lloyd's Underwriter Syndicate No. 3623 AFB ... 0.

o

L..OOOOO ..... ..AA-1120116 ..| 07/01/2017 .|Lloyd's Underwriter Syndicate No. 3902 NOA
... 00000 ..... ..AA-1126004 ..| 07/01/2020 .|Lloyd's Underwriter Syndicate No. 4444 CNP
Nexus Reinsurance Underwriting Managers LLC o/b/o Endurance Worldwide

o

.... 00000 ..... . AA-1124129 ..] 07/01/2022 .| Insurance Limited (UK) .oieiooiiiiiiiiiiiiiiiiiisisnscscsicsis s GBR....oovee o CAT/G..ooe [ A i e 21,836 |- 0 [ [ 0 | 0 | 0 | 0
2099999. General Account - Unauthorized Non-U.S. Non-Affiliates 240,198 0 0 0 0 0 0
2199999. Total General Account - Unauthorized Non-Affiliates 240,198 0 0 0 0 0 0
2299999. Total General Account Unauthorized 240,198 0 0 0 0 0 0
2599999. Total General Account - Certified U.S. Affiliates 0 0 0 0 0 0 0
2899999. Total General Account - Certified Non-U.S. Affiliates 0 0 0 0 0 0 0
2999999. Total General Account - Certified Affiliates 0 0 0 0 0 0 0
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1

NAIC
Company
Code

ID Effective

Number Date Name of Company

5
Domi-
ciliary
Juris-
diction

6

Type of
Reinsurance
Ceded

7

Type of
Business
Ceded

8

Premiums

Unearned
Premiums
(Estimated)

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
9

10
Reserve Credit
Taken Other
than for Unearned
Premiums

Outstanding Surplus Relief

1 12

Current Year Prior Year

13

Modified
Coinsurance
Reserve

14

Funds Withheld
Under
Coinsurance

3299999.

Total General Account - Certified Non-Affiliates

3399999.

Total General Account Certified

3699999.

Total General Account - Reciprocal Jurisdiction U.S. Affiliates

3999999.

Total General Account - Reciprocal Jurisdiction Non-U.S. Affiliates

4099999.

Total General Account - Reciprocal Jurisdiction Affiliates

4399999

. Total General Account - Reciprocal Jurisdiction Non-Affiliates

4499999

. Total General Account Reciprocal Jurisdiction

4599999.

Total General Account Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

270,964, 30

23,989, 65

472,742,26

4899999.

Total Separate Accounts - Authorized U.S. Affiliates

5199999.

Total Separate Accounts - Authorized Non-U.S. Affiliates

5299999.

Total Separate Accounts - Authorized Affiliates

5599999

. Total Separate Accounts - Authorized Non-Affiliates

5699999

. Total Separate Accounts Authorized

5999999.

Total Separate Accounts - Unauthorized U.S. Affiliates

6299999.

Total Separate Accounts - Unauthorized Non-U.S. Affiliates

6399999.

Total Separate Accounts - Unauthorized Affiliates

6699999.

Total Separate Accounts - Unauthorized Non-Affiliates

6799999

. Total Separate Accounts Unauthorized

7099999

. Total Separate Accounts - Certified U.S. Affiliates

7399999.

Total Separate Accounts - Certified Non-U.S. Affiliates

7499999.

Total Separate Accounts - Certified Affiliates

7799999.

Total Separate Accounts - Certified Non-Affiliates

7899999.

Total Separate Accounts Certified

8199999

. Total Separate Accounts - Reciprocal Jurisdiction U.S. Affiliates

8499999

. Total Separate Accounts - Reciprocal Jurisdiction Non-U.S. Affiliates

8599999.

Total Separate Accounts - Reciprocal Jurisdiction Affiliates

8899999.

Total Separate Accounts - Reciprocal Jurisdiction Non-Affiliates

8999999.

Total Separate Accounts Reciprocal Jurisdiction

9099999.

Total Separate Accounts Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

olo|lo|lo|lo|o|lo|lo|o|o|o|lo|o|o|o|o|o|o|o|o|o|F|lo|lo|o|o|o|lo|o

olo|lo|lo|lo|o|lo|lo|lo|o|o|lo|o|o|o|o|o|o|o|o|o|®|o|lo|o|o|o|lo|o

olo|lo|lo|lo|o|lo|lo|lo|o|o|lo|o|o|o|o|o|o|o|o|o|®|o|lo|o|o|o|lo|o

olo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

olo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

olo|lo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

olo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

9199999

6499999, 7099999, 7599999, 8199999 and 8699999)

. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999,

270,724,106

23,989,653

472,742,263

9299999

6599999, 7399999, 7699999, 8499999 and 8799999)

. Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,

240,198

0

0

9999999

- Totals

270,964,304

23,989,653

472,742,263
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE S - PART 4

Reinsurance Ceded to Unauthorized Companies

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Issuing or Funds Sum of Cols.
Paid and Confirming Deposited by 9+11+12+13
NAIC Unpaid Losses Bank and Withheld Miscellaneous +14 but not in
Company ID Effective Reserve Recoverable Total Letters of Reference Trust from Balances Excess of
Code Number Date Name of Reinsurer Credit Taken (Debit) Other Debits (Cols.5+6+7) Credit Number (a) Agreements Reinsurers Other (Credit) Col. 8
0399999. Total General Account - Life and Annuity U.S. Affiliates 0 0 0
0699999. Total General Account - Life and Annuity Non-U.S. Affiliates 0 0 0
0799999. Total General Account - Life and Annuity Affiliates 0 0 0
...00000 .....|..AA-1126609 ..|07/01/2021 |Lloyd's Underwriter Syndicate No. 0609 AUW .. 0f.. .0]. .0
...00000 .....|..AA-1126623 ..|07/01/2022 |Lloyd's Underwriter Syndicate No. 0623 AFB .. 0f.. .0]. .0
...00000 .....|..AA-1120064 ..|07/01/2017 |Lloyd's Underwriter Syndicate No. 1919 CVS .. 0f.. .0]. .0
...00000 .....|..AA-1128623 ..|07/01/2022 |Lloyd's Underwriter Syndicate No. 2623 AFB .. 0f.. .0]. .0
...00000 ..... ..AA-1120055 ..|07/01/2015 [Lloyd's Underwriter Syndicate No. 3623 AFB 0 0 0
...00000 ..... ..AA-1120116 ..|07/01/2017 [Lloyd's Underwriter Syndicate No. 3902 NOA 0 (L RN 0
...00000 ..... ..AA-1126004 ..|07/01/2020 [Lloyd's Underwriter Syndicate No. 4444 CNP 0 0 fiiiiiiiiiicnns 0

0999999. General Account - Life and Annuity Non-U.S. Non-Affiliates 0 0 0 0 0 0 0 0
1099999. Total General Account - Life and Annuity Non-Affiliates 0 0 0 0 0 0 0 0
1199999. Total General Account Life and Annuity 0 0 0 0 0 0 0 0
1499999. Total General Account - Accident and Health U.S. Affiliates 0 0 0 0 0 0 0 0
1799999. Total General Account - Accident and Health Non-U.S. Affiliates 0 0 0 0 0 0 0 0
1899999. Total General Account - Accident and Health Affiliates 0 0 0 0 0 0 0 0
...00000 ..AA-1126609 ..|07/01/2021 [Lloyd's Underwriter Syndicate No. 0609 AUW 0 0 0 0 0 0 0. 0
...00000 .....[..AA-1126623 ..[07/01/2022 |Lloyd's Underuriter Syndicate No. 0623 AFB .. 0. 0] 0. 0. .0 0. .0 .0
...00000 .....[..AA-1120064 ..[07/01/2017 |Lloyd's Underuriter Syndicate No. 1919 CVS .. 0. 0] 0. 0. .0 0. .0 .0
...00000 .....[..AA-1128623 ..[07/01/2022 |Lloyd's Underuriter Syndicate No. 2623 AFB .. 0. 0] 0. 0. .0 0. .0 .0
...00000 .....[..AA-1120055 ..[07/01/2015 |Lloyd's Underuriter Syndicate No. 3623 AFB .. 0. 0] 0. 0. .0 0. .0 .0
...00000 .....[..AA-1120116 ..[07/01/2017 |Lloyd's Underuriter Syndicate No. 3902 NOA .. 0. 0] 0. 0. .0 0. .0 .0
...00000 ... ..AA-1126004 ..|07/01/2020 [Lloyd's Underwriter Syndicate No. 4444 CNP 0 0 0 0 0 0 0].. 0

2099999. General Account - Accident and Health Non-U.S. Non-Affiliates

2199999. Total General Account - Accident and Health Non-Affiliates

2299999. Total General Account Accident and Health

2399999. Total General Account

2699999. Total Separate Accounts - U.S. Affiliates

2999999. Total Separate Accounts - Non-U.S. Affiliates

3099999. Total Separate Accounts - Affiliates

3399999. Total Separate Accounts - Non-Affiliates

3499999. Total Separate Accounts

3599999. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2699999 and 3199999)

3699999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2999999 and 3299999)

9999999 - Totals

ol|lo|lo|lo|o|o|o|o|o|o|o|o
ol|lo|lo|lo|o|o|o|o|o|o|o|o
ol|lo|lo|lo|o|lo|o|o|o|o|o|o
ol|lo|lo|lo|o|o|o|o|o|o|o|o

ol|lo|lo|lo|o|o|o|o|o|o|o|o

ol|lo|lo|lo|o|o|o|o|o|o|o|ao

ol|lo|lo|lo|o|o|o|o|o|o|o|o

ol|lo|lo|lo|o|o|o|o|o|o|o|ao

ol|lo|lo|lo|o|o|o|o|o|o|o|o

(a) | Issuing or
Confirming | Letters
Bank of
Reference Credit American Bankers Association
Number Code (ABA) Routing Number

Letters of
Credit Amount
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE S - PART 5

Reinsurance Ceded to Certified Reinsurers as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 Collateral 23 24 25 26
16 17 18 19 20 21 22 Percent
Credit
Percent | Allowed Liability for
of on Net Reins-
Dollar Collateral| Obli- | Amount of urance
Percent Total Amount of Provided | gation Credit with
Certified Collat- Recover- Net Collateral for Net [Subject to| Allowed for | Certified
Rein- eral Paid and able/ Obligation | Required Issuing or Funds Total Obli- [Collateral Net Reinsurers
surer | Effective |Required Unpaid Reserve Subject for Full Confirming Deposited Collateral | gation |(Col. 23 /| Obligation Due to
NAIC Domi- | Rating | Date of | for Full Losses Credit Miscellan- to Credit Bank by and Provided |Subjectto| Col.8, | Subjectto | Collateral
Com- ciliary (1 Certified [ Credit Reserve | Recover- Taken eous Collateral (Col. 14 Multiple Reference Trust Withheld (Col. 16 + |Collateral| notto | Collateral | Deficiency
pany ID Effective Juris- | through [ Reinsurer | (0% - Credit able Other (Col.9+ | Balances | (Col. 12 - Times Beneficiary | Letters Number Agree- from 17 +19+ |(Col. 22 /| Exceed | (Col. 14 x | (Col. 14 -
Code | Number Date Name of Reinsurer diction 6) Rating 100%) Taken (Debit) Debits 10 + 11) (Credit) 13) Col. 8) Trust of Credit (a) ments Reinsurers Other 20+21) | Col. 14) | 100%) Col. 24) Col. 25)

9999999 - Totals

(a) Issuing or
Confirming Letters
Bank of
Reference Credit American Bankers Association Letters of

Number Code (ABA) Routing Number Issuing or Credit Amount




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE S - PART 6

Five Year Exhibit of Reinsurance Ceded Business

($000 Omitted)
2

1 3 4 5
2024 2023 2022 2021 2020
A. OPERATIONS ITEMS
1. Premiums and annuity considerations for life and
accident and health contracts ...............cccccueveveeeres.foeveroeninnennnn 1,285,404 |....oooveieennne 1,277,056 |...ccvierinene 1,222,417 o 1,183,875 |.ooeiiie 1,116,120
2. Commissions and reinsurance expense allowances |............c.ccc..... 269,039 |..oovveirernnnn 260,441 [ 245,804 |......c.cocevvee 281,734 | 235,255
3. CoNtract Claims ......cccceeeieieieieieieeeeeeee e e 1,004,318 |.ocviiiiene 1,197,438 | 1,032,981 | 1,088,120 .o 898,484
4. Surrender benefits and withdrawals for life contracts|...........cccceve... 23,679 o 19,555 [ 16,030 [oovoveeeiciriciee 16,640 [.ooovceriiriciee 20,797
5. Dividends to policyholders and refunds to members |...........c.cccceueee. 11,133 | 1,776 | 9,687 |.ooveeeeereeie 20,063 |...ooooviiiiine 20,158
6. Reserve adjustments on reinsurance ceded ........... oo [V RN [V RN [V T [V T 0
7. Increase in aggregate reserve for life and accident
and health CONtTaCtS ........c.c.cvevvcececeeeeeeeececeee e e 24,647 | 16,936 [ 39,882 | 29,866 |....coovvrerernnnne 26,955
B. BALANCE SHEET ITEMS
8. Premiums and annuity considerations for life and
accident and health contracts deferred and
UNCOMECIEA ...ttt 293,082 oo 282,688 |...ooeeeeene 262,650 |....oocoeerereene 262,941 [ 235,074
9. Aggregate reserves for life and accident and health
COMTACES ..ottt e 1,359,132 | 1,392,758 |.oeeie 1,428,384 |.ooviiee 1,428,563 |.cccveeeennne 1,420,255
10.  Liability for deposit-type CONtracts .............c.oevevevereuesfrornnnnnseeeee (O T (O [0 [0 0
11, Contract claims UnNPaid .............cccceeeveveviveverereereeeeeens s 20,031 | 18,452 | 15,605 |eoeeeeieeeeee 17,140 | 19,776
12.  Amounts recoverable on reinSurance ............ccoceeefeeveeeeeveeveeveenens 288,319 | 233,708 |oveeeeeeeenee 212,166 [.oooooeeiee 267,779 e 214,202
13. Experience rating refunds due or unpaid ..................ooeeerrneccininnnnnns (O T (O [0 1,063 |oooeeee 1,230
14. Policyholders’ dividends and refunds to members
(notincluded in LiNe 10) ....c.covvreeuevereiieeeeie e 11,608 |ooveerereee 12,152 e 12,362 |oeieeeereee 20,419 | 20,608
15.  Commissions and reinsurance expense allowances
UE .ottt [ 59,715 | 57,115 | 54,755 | 54,864 |..ccoviiir 51,714
16.  Unauthorized reinsurance offSet .............cccoeevevevevevenc e (O T [0 [0 [0 0
17.  Offset for reinsurance with Certified Reinsurers .......[....ccocoveeeninnnnnne (O T [0 [0 [0 0
C. UNAUTHORIZED REINSURANCE (DEPOSITS
BY AND FUNDS WITHHELD FROM)
18.  Funds deposited by and withheld from (F) ...............feoeoorrnccniinne (O T (O [0 [0 0
19, Letters of Credit (L) ..vovoveveveeeeeecececieeeeeeeeeee e (O T (O [0 [0 0
20.  Trust agreements (T) ...cococcevevereueueeeeeieeeseeeeeeeesesa e (O T (O [0 [0 0
ST 11 i (o) WSSOSO OOTH NSO V1 O V1 O (VN (VN 0
D. REINSURANCE WITH CERTIFIED
REINSURERS (DEPOSITS BY AND FUNDS
WITHHELD FROM)
22.  Multiple Beneficiary Trust ........ccccoveeeeverreeeeennene e [V RN [V RN [V T [V T 0
23.  Funds deposited by and withheld from (F) ..........ccco. e, [V RN [V RN [V T [V T 0
24, Letters of Credit (L) oo [V RN [V RN [V T [V T 0
25, Trust agreements (T) ...coocoveeevereueueeeireeieieieeeeseees et [V RN [V RN [V T [V T 0
26. Other (O) 0 0 0 0 0

48




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(net of ceded) Adjustments (gross of ceded)
ASSETS (Page 2, Col. 3)

1. Cash and iNvested @SSEts (LINE 12) ......ccooiiiririeieieieeeeieieie e e 27,688,680,765 |.....cocvvveriieieirias [ 27,688,680,765

2. REINSUFANGCE (LINE 16) ....vvieieieiveviiicecteteieiee ettt sttt b sttt be st sse b sss s s s s ss st esesfeeseiebenenanas 347,975,265 |............. (347,975,265) ... 0

3. Premiums and considerations (LINE 15) ...........ccceueueuririerireriisisieseiesesssssssssese s sssssesesessssssssesesessssnsns freeseeesseenns 212,460,426 |............... 293,031,717 |.ooenee 505,492,142

4. Net credit for ceded rEINSUIANCE ............ccoiiiiiiiciiciicieic et D0, ST RS 1,445,783,830 |............ 1,445,783,830

5. All other admitted asSets (DAIANCE) ............c.ccurveereeieeereereeeeeeeeee e ieeeeeeee e ese s s 590,462,434 0 590,462,434

6. Total assets excluding Separate ACCOUNtS (LINE 26) ........ccocoveveveveueeeeeiieieieeeeeee e e 28,839,578,889 |............ 1,390,840,282 |.......... 30,230,419, 171

7. Separate ACCOUNt @SSELS (LINE 27) ....cucuvveeeececteeeeeeeeeceete e esesssseaetesesesssssaetesesessssaesesesensssansesesansnenes 12,482,518,374 0 12,482,518,374

8. Total assets (Line 28) 41,322,097,263 1,390,840,282 42,712,937,545

LIABILITIES, CAPITAL AND SURPLUS (Page 3)

9. Contract reserves (LINES 1 @Na 2) ........c.cueueuiiiieieieeeietceeeee et etes st sesss s s es st sesesssn s s eseeesenenenn 23,124,597,727 |............ 1,336,206,384 |.......... 24,460,804, 111
10. Liability for deposit-type CONracts (LINE 3) .......cccvcvevevevererieiieeieesieteteseeeees e veaes s es s e eeeeenens 2,120,457,402 |....ccveeene 22,925,482 |........... 2,143,382,884
11, ClaIM FESEIVES (LINE 4) .....vvieieiiieieietetcteeeeee ettt ettt et sse s s es s sesess s s s ssssesesesessssanessssse e eeeeeeeeeenenn 246,351,150 |.ooorieneee 20,030,679 |.coeenenne 266,381,829
12.  Policyholder dividends/member refunds/reserves (Lines 5 through 7) .........cccccoeveveveveuecceeeeieeeeee e 90,667 |.oeeeeeeeeene 11,607,716 | 11,698,383
13.  Premium & annuity considerations received in advance (LiNE 8) ...........ccocvoveveveveueeeeceeieeeeeeeeeeeee e 13,438,980 | 70,021 | 13,509,001
14.  Other contract l@DIlIIES (LINE 9) .......cvcveveveeieiieieeee ettt ettt es e st sssns s s e nenaeinnens 384,822,170 .o (V1 384,822,170
15. Reinsurance in unauthorized companies (Line 24.02 minus inset amMouNt) ................c.oeeueuereeeeevevene [ [0 [0 0
16. Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03 minus inset

BIMOUNLY .ottt ettt ettt sttt s s s e s s s s se s e s et s ss e s et et s s se s et et s s e s et et s s s e s s |e e se e s e e s ceeees [0 [0 0
17. Reinsurance with Certified Reinsurers (Line 24.02 iNSEt @MOUN) ..........c.cooveeieverereieececeeeeeeeee e e [0 [0 0
18.  Funds held under reinsurance treaties with Certified Reinsurers (Line 24.03 inset @amount) ..............|o-eceococcurriniecicccnenns 0 [ [0 0
19.  All other liabiliies (DAIANCE) .........ccvucueveieeeeeeceete et eeeeecee et eeasee et eeenssa et et ee e e e s s enssastesesenanssanaena 1,100,411, 106 0 1,100,411,106
20. Total liabilities excluding Separate ACCOUNES (LINE 26) ........covrueuevereiireieeeieieieeesesesesesseese s e 26,990,169,202 |............ 1,390,840,282 |.......... 28,381,009,484
21.  Separate AcCOUNt ADIlIIES (LINE 27) .........c.vueeeeieeieeeeeeeeeseeeeeseeeeeees e sesss s 12,482,518,373 0 12,482,518,373
22, Total HabilitIes (LINE 28) ......cvviurieiurieeiriecirieeireeeiseet ettt s 39,472,687,575 |............ 1,390,840,282 |.......... 40,863,527,857
23, Capital & SUIPIUS (LINE 38) .....uveeeceeeceeeeceeeeeeeeeeeeeee et eee e eee e ena e s e eenane s eeenaseenaneean 1,849,409,688 XXX 1,849,409,688
24. Total liabilities, capital & surplus (Line 39) 41,322,097,263 1,390,840,282 42,712,937 ,545

NET CREDIT FOR CEDED REINSURANCE

25, CONTACE FESEIVES .....vuveeeereeseeseeseeeeeeseeesesesseeseeseesesseesesea e se et ssessesseeseeseese e sss st st assensessessesssenefosessecanas 1,336,206,384
26, ClAIM FTESEIVES .....eoeeieeeeeeeseeseeseeees e eese e sseeseesees e eessesee e e e e e e s e e s e s e e s e e e ease e ee s s essensensesseee e enienies 20,030,679
27.  Policyholder diVIAENAS/TESEIVES ........c.ccuevveeececeeeeeeeeeeeeeeeeeeseseeeeae e e sesesasaeaesesesessasassesesenssasssessenenns eesnseeasaneneeen 11,607,716
28. Premium & annuity considerations received in @dVANCE .................cccueueueieiieeieieiereeeeeeee e oo 70,021
29.  Liability for depOSIt-tyP@ COMMTACLS ..........c.eueveveececeeeeeeeeieccaeeeee e seseaeee et esesesasasee s sesassesesesesesassssesesesnafossesesassesneeen 22,925,482
30.  Other CONract HADILIES .........c.vueuuiueiiieiiieiciee ettt e 0
31, REINSUTANCE CEABT @SSELS .....uvuererererreseesceseicereeeeteesees s ee s se e et ess s essesseesesseensssssssesnseefociecissiseaeean 347,975,265
32. Other ceded reinsurance recoverables ..o 0
33.  Total ceded reiNSUrance rECOVETADIES ............ccuiuruiueereereereeneeeeseeseeseeeeeeneesessesssessssssessessessesseseene] 1,738,815,547
34.  Premiums and CONSIAEIALIONS ..........o.wieeeeeeeeeeeeee e e 293,031,717
35. Reinsurance in unauthorized COMPANIES ..........coiiiiiiiiiiiiiie e oo 0
36. Funds held under reinsurance treaties with unauthorized reinsurers ...............coccooeineinccinnniccns fooe 0
37. Reinsurance with Certified REINSUIETS ............cccoiiiiiiiiiicccc e e 0
38. Funds held under reinsurance treaties with Certified Reinsurers ..............ccccocooooiiiiiicincinc fo 0
39. Other ceded reinsurance payables/OffSELS .........ccooiiiiiiiiiiiiee s 0
40. Total ceded reinsurance Payable/OffSELS .............cocovevcueuereieeeececeeteeeeeeeeeae e see e secae e sesenenaeae e senenenaees 293,031,717
41. Total net credit for ceded reinsurance 1,445,783,830
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama ... AL el o 19,783,365 |.......... 43,847,942 |.............. 27,593,134 |.......... 86,572,974 |........ 177,797,416
2. AIESKa .. AK b fos 2,576,046 |.......... 1,565,908 |............... 5,386,424 |.......... 20,469,358 |.......... 29,997,737
3. ATZONA .. AZ ... 8,458,930 ..36,058,738 |. 16,739,426 74,577,961 |........ 135,835,055 |..
4. Arkansas .. . ...10,455,372 ..51,187,627 |. 14,984,713 |.......... 13,664,273 |.......... 90,291,985 |..
5. California .. . 158,821,370 191,398,003 |. 340,024,580 |........ 363,803,258 |..... 1,054,047,302 |..
6. Colorado ...35,680,887 .25,965,335 68,029,9% |........ 190,443,275 |........ 320,119,492
7. CONNECHCUL ..ccveeevieeiieieceie ettt CcT 18,249,833 59,561,865 25,610,675 |.......... 30,794,511 |........ 134,216,882 |..
8. Delaware ............. - DE ... 2,441,589 9,058, 181 6,884,992 .. 1,787,317 |..........26,172,080 |..
9. District of Columbia . - DC .24,117,073 ....2,373,951 ..30,869,976 |.. LA11,791 | 64,772,791 .
LT T T = R FL ,689, ...220,531,029 |........ 197,717,552 |........ 771,767,270 |..
11, GEOTGIA wevruveeeirie ettt GA 41,435,204 42 931,512 70,388,305 |........ 147,606,367 |........ 302,361,388 |..
12.  Hawaii .. . 2,650,533 22,759,937 ..3,961,080 |........... 2,649,892 |.........32,021,442 |..
13.  Idaho .... 9,460,229 ..10,520,032 |. 10,908,934 |.......... 41,060,174 |.......... 71,949,369 |..
14.  lllinois 127,666,969 |. 83,551,701 |........ 388,580,267 |........ 645,413,587 |..
15. Indiana ..69,568,310 |. ..30,256,652 |........ 244,430,078 |........ 363,737,413 |..
16.  lowa ..... . , 19,253,262 . 28,605,550 |........... 7,632,061 |..........71,087,265 |..
17.  Kansas . - KS ...38,695,673 ....9,309,575 ..20,592,320 |.. .13,134,531 |..........81,732,099 |..
18.  Kentucky .. wKY el f 12,937,420 |.......... 25,856,257 |....cvcveenn 42,070,472 |.......... 80,768,943 |........ 161,633,002
19.  Louisiana .. LA [l 15,950,304 |......... 51,205,405 |............. 28,247,234 |.......... 93,283,205 |........ 188,686, 148
20. Maine ....... - ME ... 1,568,526 ..21,896,585 |. ..12,186,543 |.. ..4,300,200 |..........45,951,854 |..
21.  Maryland ...... - MD ...16,978,418 ..34,932,171 |. ..26,706,184 |.......... 68,310,857 |........ 146,927,629 |..
22. Massachusetts . ~ MA el 23,299,769 |.......... 79,275,634 |.........c.. 39,795,769 |........ 121,040,867 |........ 263,412,039
23.  Michigan ... ME el 15,641,437 |........ 110,366,218 |............. 34,533,386 |........ 113,127,104 |........ 273,668,145
24.  Minnesota . - MN ...30,773,018 ..30,911,399 |. ..66,933,944 194,746,216 |........ 323,364,577 |..
25.  Mississippi wMS b 2,467,993 .. 27,427,874 |. ...5,543,201 |.......... 18,380,351 |..........53,819,419 |..
26. Missouri ... = MO |l o 48,861,657 |.......... 22,855,759 |............. 45,856,042 |.......... 62,380,605 |........ 179,954,063
27.  Montana ... o MT el fs 3,905,565 |........... 1,854,754 10,256,281 |.......... 22,384,841
28. Nebraska .. - NE ... 4,182,265 .. 14,281,201 |. .14,028,997 |.. .42,130,364 |..
29. Nevada........ - NV ... 11,872,027 ..18,650,432 |. , .. .17,613,875 |.. .69,733,265 |..
30. New Hampshire o NH b 6,910,948 |......... 22,639,687 |............... 5,836,073 |........... 9,138,521 |.......... 44,525,229
31 New Jersey ..o N b s 16,326,539 |......... 98,946,932 |............. 42,650,866 |.......... 33,178,020 |........ 191,102,356
32, NEeW MEXICO ..ccveeureeieeeieeeieeieeeeeeeeeeee e NM ...26,553,657 ..19,064,738 |. ...9,428 268 |.. . 9,898,843 ....64,945 506 |..
33. NewYork..... CNY e N f 3,646,291 , . 5,606,325 |.......cocveve 80,353 |.......... 9,433,084 |..
34.  North Carolina .. NC ...16,627,640 115,410,998 |. ..45,794,518 |.. .29,671,180 |........ 207,504,335 |.. ..1,541,657
35, North Dakota .........c.cconiinniiniiiniis ND .5,008, 191 .. 13,457,973 |. 13,611,104 [.......... 22,133,198 |..........54,210,467 |.. ... 19,140
36, ONIO o OH ...19,839,024 135,124,981 |. . 38,026,752 |........ 151,826,992 |........ 344,817,749 |.. ..641,888
37.  Oklahoma . - OK ...13,503,265 ..25,467,888 |. 18,424,438 |.......... 57,447,456 |........ 114,843,047 |.. ..183,174
38. Oregon......... .. OR ...54,000,754 ..28,279,129 |. 177,807,107 |........ 420,006,371 |........ 680,093,361 |.. ..1,377,891
39, Pennsylvania ..o PA ...33,115,726 137,061,982 |. ..64,556,004 |........ 212,497,980 |....... 447,231,692 |..
40. Rhode ISIand ............ccceeveeeuieeieieecieeeie e Rl ool e, 5,924 691 ..17,199,460 |. 7,407,123 ...1,690,432 |..........32,221,705 |..
41.  South Carolina . . ...15,422,035 ..54,584,391 |. 64,717,411 .32,144,417 |........ 166,868,253 |..
42, South Dakota ... .2,991,433 ....9,962,219 |. 6,391,117 |........ 464,575,018 |........ 483,919,787 |..
43, TENNESSEE ..cooveveeeeeeeeeeeeeeeee e eeeen s 9,719,463 ..58,681,138 |. 21,413,155 |........ 125,016,099 |........ 214,829,855 |..
44, TEXAS .o X ... 14,425,677 ..84,802,893 |. 156,532,109 |........ 384,316,974 |........ 700,077,653 |..
45. Utah..... - uUT ...15,456,704 .. 14,576,936 |. ..27,235,443 |..... 1,481,751,457 |..... 1,539,020,540 |..
46.  Vermont VT b o 3,126,135 ...3,811,300 |. ...8,832,643 16,474,526 |.......... 32,244,604 |..
47.  Virginia ..... ~ VA el 35,103,359 |......... 50,801,387 |..ccvevenenee 66,271,753 |.......... 21,237,075 |........ 173,413,573
48.  Washington .. - WA Lo o 25,553,687 |.......... 37,969,146 |............ 124,293,392 |........ 146,957,656 |........ 334,773,881
49.  West Virginia WV b s 1,270,216 ....8,966,699 |. ....21,842 647 |..
50. Wisconsin .... -~ WI ...23,175,878 ..36,997,220 |. .. 293,486,031 |..
51. Wyoming ......... WY b o 4,202,607 |.......... 1,248,056
52.  American Samoa . .. AS
53. Guam .............. .. GU
54. Puerto Rico ...... .. PR A R ..
55. U.S. Virgin Islands ...... VI 897 | 100,115 | 1,221,827
56. Northern Mariana Islands MP e N o 2,142 [ [ P 1,795 [ (018 3,937
57. Canada ........ccccecereeenenns . ... 112,386 |..
58. Aggregate Other Alien . , . ....113,928 |.. ..
59, Subtotal ......ooii XXX 1, 190 182,523 |..... 2,381,485,790 |......... 2,314,590,734 |..... 6,453,233,492 |....12,339,492, 539
90.
............... 3,622,648 |....coeeieieiinnn 0 [ 4,485,260 oo 0
91.
additions and annuities.............ccceeeeevereeieeneens e D O 0 R IR 8,917,479 [.oeoeeies [V [V A (V1 F 8,917,479 .o 0
92. Dividends or refunds applied to shorten endowment|
Or premium paying Period............cceeveereererereerennas foene XXX oo e [0 [V [V A [0 (1 0
93.  Premium or annuity considerations waived under
disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. | K .. ..
95.  Totals (Direct BUSINESS)........ooovveeicccce XXX e 1,200,112,481 |.....2,381,485,790 |......... 2,318,213,382 |..... 6,453,233,492 |... 12,353,045, 145
96.  Plus reinsurance assumed... e XXX e 6,878,342 ..o 0 fooeeiiins 74,626,605 |.......... 97,194,533 |....... 178,699,480
97  Totals (All Business)........ o XXX .1,206,990,823 |..... 2,381,485,790 .2,392,839,987 |.....6,550,428,025 |... 12,531,744,625 |..
98.  Lessreinsurance ceded............ccooooiiiiiicnnn L XXX feree 1,007,041,382 |............. 132,961 |....coeeee 269,897,925 |......coovrevrnen 0].... 1,277,072,268
99. Totals (All Business) less Reinsurance Ceded XXX 199,949,441 2,381,352,829 |(c) 2,122,942,062 | 6,550,428,025 | 11,254,672,357
DETAILS OF WRITE-INS
58001. ZZZ 0ther ALIeNn ...ccooooeeeeeeieeeeeeeeeeeeeeee e XXX feeeriiinenn232,263 | 0 e 13,928 ..o 0 e 346,191 |.oveeeee
58002. e XXX,
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403. wee XXX
9498. Summary of remaining write-ins for Line 94 from
OVErflOW PAGE ...oeveruviriiiiieiie e siee e sieeneeneees | XXX e (O (VN [0 (O (1 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...............cccceeveen ... 53 4. Q- Qualified - Qualified or accredited reinsurer..............cccceevviiiiiieiiinnns . 0
2. R - Registered - Non-domiciled RRGS...........ccoiiiiiiiiiiiiiiieeee e eeeee e, 0 5. N-None of the above - Not allowed to write business in the state............. ....... 4

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
Individual insurance premiums, annuity and other considerations are allocated to the state to which the premium statements are mailed. Group insurance premiums (for groups
with less than 500 lives) are allocated to the state to which the billing statements are mailed. For groups with 500 or more lives, insurance premiums are allocated among the
states where the insureds reside or work, based upon data furnished by the policyholder.
(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4,
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10.4, and 16.4, Col.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

1. AIADAMA e AL o 19,783,365 |.......... 43,847,942 |.......... 23,253,661 |..cvoveriicicrnne [V 432,977 | 87,317,945

2. AIBSKA .o AK o 2,576,046 |.......... 1,565,908 |............ 5,007,152 |oeoviiriicene [V O, [V 9,239,106

3. ATZONA oo AZ | 8,458,930 |.......... 36,058,738 |......... 15,171,417 | [V 367,997 |.......... 60,057,082

4. ATKANSES ..ot AR [ 10,455,372 |.......... 51,187,627 |......... 12,357,219 | [V 164,018 |.......... 74,164,236

5. California .....c.cveveeeiiiierrsee e CA | 158,821,370 |........ 191,398,003 |....... 311,003,982 | [V 0| 661,223,445

6. ColOrado .......cceeeeveeverieeerieeeieeeeeeeeeseesereenareees. CO [ 35,680,887 |.......... 25,965,335 |......... 52,763,674 |..cooveeeiccne [V O, 0. 114,409,895

7. CONNECHCUL ..ot CT | 18,249,833 |.......... 59,561,865 |.......... 22,903,301 | [V 8,107,480 |........ 108,822,479

8. DEIaWArE .....c.oeiieeieeiee e DE | 2,441,589 |........... 9,058,181 |............ 6,403,322 |[..ooiirircnns [V 1,174,294 |.......... 19,077,387

9. District of COIUMDIA .....cvvuviirririeieieieeeeereieeea DC | 24,117,073 |...cooc. 2,373,951 |........ 29,813,196 .o [V [V 56,304,220
10, FIOMA wvvieiiiieetce e FL o 109,829,205 |........ 243,689,483 |........ 193,258,550 |....oveveerereccirenne [V 3,733,924 |....... 550,511,163
11. Georgia ... e 41,435,204 |..........42,931,512 |..........59,034,055 |.....ccoooviviiinnenn 0 | 290,026 ... 143,690,797
12, HAWA c.veiicc e HE o 2,650,533 |.......... 22,759,937 |...coene. 3,133,086 oo 0 [ 211,243 | 28,754,748
13, 1d8N0 e D | 9,460,229 |.......... 10,520,032 |............ 9,188,187 |...ovovvviieeennn 0 o 313,118 | 29,481,565
14, MNOIS oottt IL | 45,614,650 |........ 127,666,969 |.......... 69,251,403 |..oooiicrrne [V O, 0. 242,533,021
15, INGIANA ..eviieiiie e IN | 19,482,373 |.......... 69,568,310 |.......... 24,275,623 |.cocovviiicicrn [V 95,155 |....... 113,421,461
16, JOWA .o 1A | 15,596,392 |.......... 19,253,262 |.......... 25,519,210 oo [V O, 0 | 60,368,864
17, KANSAS .o KS | 38,695,673 |........... 9,309,575 |.......... 16,773,994 |...ooooii [V 700,805 |.......... 65,480,048
18, KENLUCKY ...oveiiiiiciicice e [(Q N 12,937,420 |.......... 25,856,257 |.......... 36,408,465 |.....coceeueerinnee [V O, [V 75,202,142
19, LOUISIBNG «.eeeeeeeiieieeiieieeeeeiee et LA | 15,950,304 |.......... 51,205,405 |.......... 22,372,800 |..cvvveiiecicrine [V [V 89,528,509
20, MAINE ..oviiiiiir et 1Y/ S 7,568,526 |.......... 21,896,585 |.......... 10,192,042 |..oooeienne [V O, 0 | 39,657,153
21, Maryland ........ooeeiii e MD |......... 16,978,418 |.......... 34,932,171 |.......... 22,245,406 |......ocovovievvnenen O | 460,711 |.......... 74,616,705
22. Massachusetts ... . MA |.........23,299,769 |..........79,275,634 |..........30,103,366 |.. .0 ].........22,810,886 155,489,654
23, MIChIGAN ..ot ML s 15,641,437 |........ 110,366,218 |.......... 30,682,388 |..coovvvrireeinn 0 e 442,152 |........ 157,132,196
24, MINNESOLA ..ot MN oo 30,773,018 |......... 30,911,399 |.......... 57,567,455 |..corrieicne [V 308,068 |........ 119,559,940
25, MISSISSIPPI «-vvevenerereerereeeeneneereseseeeeaeeeeeeseseeeeeesenens MS | 2,467,993 |......... 27,427,874 |........... 5,116,116 |ocvevvviccrie [V [V 35,011,983
26, MISSOUN ..ottt MO |..ccoe 48,861,657 |.......... 22,855,759 |......... 39,825,394 | [V 2,397,354 |........ 113,940, 163
27, MONEANA ...t MT o 3,905,565 |............ 1,854,754 |........... 5,399,374 .o [V [V 11,159,694
28.  NEbraska .........cocovueueueirininininneeieeese e NE | 4,182,265 |.......... 14,281,201 |............ 8,789,493 ..o [V O, [V 27,252,959
29. NEVAAE ..o NV o 11,872,027 |......... 18,650,432 |.......... 16,716,132 [ [V [V 47,238,591
30. New Hampshire .........cccceeeeeeveveeeeeeeeeeereeeeennns NH | 6,910,948 |.......... 22,639,687 |.......... 5,294,446 |.....c.cooveveveeeen 0 2,104 157 | 36,949,238
31, NEW JEISEY .ooveieiniiieieeeieieieeeeeeeeeee e NJ e 16,326,539 |.......... 98,946,932 |.......... 29,678,404 |.....cccoocviveneen 0 e 850,675 ... 145,802,550
32, NeW MEXICO .....c.cceevvverererieeeeeeeeeeeeeeensieenaieeee. NM o 26,553,657 |.......... 19,064,738 |........... 8,219,038 | 0 e 0 s 53,837,432
33. New York .... BT 3,646,291 |.. 100,115 |.. .5,606,325 |. e 9,352,731
34. North Caroling ..........ccceccevveveeeveeeeeersveesveensieensieee. NG o 16,627,640 |........ 115,410,998 |.......... 38,198,234 |..oooovvveeenn 0 1,541,657 | 171,778,529
35.  NOMh DaKOLa ... ND | 5,008,191 |.......... 13,457,973 |.......... 11,752,913 | [V 19,140 |.......... 30,238,218
36, ONIO ettt OH | 19,839,024 |........ 135,124,981 |.......... 32,620,649 |..ooooirree [V 641,888 |........ 188,226,542
37. OKIANOMA ..o OK |ierenne 13,503,265 |.......... 25,467,888 |.......... 15,285,699 ..o 0 [ 183,174 |.......... 54,440,026
38, OFEOON ..ottt OR |.........54,000,754 |..........28,279,129 |..........85,616,970 |. 0. ..1,377,891 169,274,744
39.  PENNSYIVANIA ...cooveeiiiiieeieieee e PA ... 33,115,726 |........ 137,061,982 |......... 59,173,520 |.....ocoevvevireinnc 0 o, 594,192 |....... 229,945,420
40. Rhode ISland ...........ccccciiirinineiccceeeeeee Rl o 5,924,691 |.......... 17,199,460 |............ 6,954,538 |....cooiiiie [V 274,018 |......... 30,352,706
41, South CaroliNa .........ccoeeirrererieecerieiinenesesee e SC | 15,422,035 |......... 54,584,391 |......... 61,368,790 |....covvevriciinnee [V 0| 131,375,215
42, South DaKota ..o 10 I IR 2,991,433 |.......... 9,962,219 |........... 5,297,307 [ooeoeererrricicins [V 49,702 |.......... 18,300,662
43, TENNESSEE ..ot TN | 9,719,463 |......... 58,681,138 |......... 18,567,787 |.oecvevveriicicrinee [V 100,399 |.......... 87,068,787
B4, TEXAS ..oveveeeeeeeeereeeereeeieesieeeieeeseeeneeeneenseneneeinees TX e 74,425 677 |......... 84,802,893 |....... 128,321,985 ..o [V 97,417 |....... 287,647,971
45, Utah oo UT s 15,456,704 |......... 14,576,936 |.......... 24,359,846 |......ocovieiine [V [V 54,393,486
46, VeIrMONt ..o VT o 3,126,135 |........... 3,811,300 |............ 8,188,364 |..cooecrene [V 103,242 |.......... 15,229,041
A7, VIrGINIA .o VA | 35,103,359 |......... 50,801,387 |......... 54,398,818 |..cocoiriiiiee [V 87,221 |....... 140,390,785
48, Washington ... WA [ 25,553,687 |.......... 37,969,146 |........ 119,073,373 | 0 | 12,887,884 |....... 195,484,090
49, WeSt VIrginia ......ccceveirirerrieieieieeeneneseneseieieeeeeens WV [ 1,270,216 |........... 8,966,699 |............ 7,125,198 |. .288,785 |.......... 17,650,897
50.  WISCONSIN ..coviiiniiiieeeieicieee e WI e 23,175,878 |.......... 36,997,220 |.......... 43,338,111 | 0 o 103,108 |........ 103,614,318
51, WYOMING -t WY | 4,202,607 |........... 1,248,056 |............ 2,497,731 [ [V [V 7,948,3%
52.  AMErican Samoa .........cccoceeeerererereneeeeienesenneeees. A e O i 0 i 0 e 0 e 0 [ 0
53, GUAM ..oeececveeeeeeeeceveeeeeeeeeeesnenesesesnsneneneesnenes. GU Joeeerennn8,897,337 1o 0 [000.2,260, 760 [oeovvcccinnn O i 0 | 10,858,097
54, PUEMO RICO .ccvvvveeieisieieieeienesisiseeeeenssesesnenenes. PR i O it 0 083,309 ol O el 0 83,359
55. U.S.Virgin Islands ........cccccoceceeeeeeececeeeeeeceeeecee. VI . 11,640,697 ... 100,115 [ 88,891 [ O i 0 11,799,703
56. Northern Mariana Islands ............cc.ccocoveeveevveennnn. 1Y = A 2,142 oo (V1 O 1,795 [ (U T (V1 T 3,937
57.  CaANAUA ..o CAN|.coceirne 19,044 [ [V 112,386 [ [V [V 131,430
58. Aggregate Other AlIeN ...........ccccevevveeeuerereieieenennns (01 [ 232,263 | [V 113,928 [ [V [V 346,191
59. Total 1,190, 182,523 2,381,485,790 1,938,188,578 0 63,314,759 5,573,171,650
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATION CHART

Company FEIN NAIC LOCATION Ownership
Meiji Yasuda Life Insurance Company ("MY") JPN
StanCorp Financial Group, Inc. ("SFG") 93-1253576 OR 100.00% owned by MY
Standard Insurance Company ("SIC") 93-0242990 69019 OR 100.00% owned by SFG
Standard QOZ Fund, LLC 86-2941531 OR 99.00% owned by SIC, 1.00% by SFG
The Standard Life Insurance Company of New York 13-4119477 89009 NY 100.00% owned by SFG
StanCap Insurance Company, Inc. 46-5761825 OR 100.00% owned by SFG
Standard Retirement Services, Inc. 25-1838406 OR 100.00% owned by SFG
StanCorp Equities, Inc. 93-0930972 OR 100.00% owned by SFG
StanCorp Mortgage Investors, LLC. 93-1191029 OR 100.00% owned by SFG
StanCorp Investment Advisers, Inc. 93-1296382 OR 100.00% owned by SFG
StanCorp Real Estate, LLC. 93-1191030 OR 100.00% owned by SFG
Standard Management, Inc. 93-0928203 OR 100.00% owned by SFG
Standard Insurance Company Continuing Health & Welfare Benefits Trust 93-1097066 OR 100.00% owned by SFG
The Standard Charitable Foundation 20-3997125 OR 100.00% owned by SFG
Anthem Life Insurance Company 35-0980405 61069 IN 100.00% owned by SFG
Anthem Life & Disability Insurance Company 20-5876774 13573 NY 100.00% owned by SFG
Greater Georgia Life Insurance Company 58-1473042 97217 GA 100.00% owned by SFG
Pacific Guardian Life Insurance Company, Limited 99-0108050 64343 HI 100.00% owned by MY
Meiji Yasuda America Incorporated 51-0383916 NY 100.00% owned by MY
Meiji Yasuda Europe Limited GBR 100.00% owned by MY
Meiji Yasuda Asia Pacific Limited SGP 100.00% owned by MY
Founder Meiji Yasuda Life Insurance Co., Ltd. CHN 29.20% owned by MY
TU Europa S.A. POL 49.99% owned by MY
TUIR Warta S.A. POL 24.30% owned by MY
Thai Life Insurance Public Company Limited THA 17.00% owned by MY
Meiji Yasuda General Insurance Co., Ltd. JPN 100.00% owned by MY
Meiji Yasuda Insurance Service Company, Limited JPN 100.00% owned by MY
Meiji Yasuda Asset Management Company Ltd. JPN 100.00% owned by MY
Meiji Yasuda Real Estate Management Company Limited JPN 100.00% owned by MY
Meiji Yasuda Life Planning Center Company, Limited JPN 100.00% owned by MY
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATION CHART

Company FEIN NAIC LOCATION Ownership
Meiji Yasuda System Technology Company Limited JPN 100.00% owned by MY
Meiji Yasuda Payment Collection Business Services Company, Limited JPN 100.00% owned by MY
Meiji Yasuda Office Partners Co., Ltd. JPN 100.00% owned by MY
Meiji Yasuda Research Institute, Inc. JPN 100.00% owned by MY
MST Insurance Service Co., Ltd. JPN 16.10% owned by MY
The Mitsubishi Asset Brains Company, Limited JPN 25.00% owned by MY
Meiji Yasuda Business Plus Co., Ltd. JPN 100.00% owned by MY
Meiji Yasuda Trading Company, Ltd. JPN 100.00% owned by MY
RP Alpha Tokutei Mokuteki Kaisha JPN 100.00% owned by MY
Meiji Yasuda Life Foundation of Health and Welfare JPN 100.00% owned by MY
Meiji Yasuda Mental Health Foundation JPN 100.00% owned by MY
The Meiji Yasuda Cultural Foundation JPN 100.00% owned by MY
Meiji Yasuda Health Development Foundation JPN 100.00% owned by MY
NB Investment, LLC. JPN 100.00% owned by MY
DY Investment, LLC. JPN 100.00% owned by MY
KC Investment, LLC. JPN 100.00% owned by MY
Topaz Private Income | Parallel A, LPS JPN 99.00% owned by MY
KAS Investment, LLC JPN 99.70% owned by MY
M-SMY Investment, LLC JPN 100.00% owned by MY
MT-SMY Investment, LLC JPN 100.00% owned by MY
Golden Kite, LLC JPN 100.00% owned by MY
Meiji Yasuda Future Innovation Fund L.P. JPN 99.50% owned by MY
MY Prime Property L.P. JPN 100.00% owned by MY
M-SMY2 Investment, LLC. JPN 99.90% owned by MY

N-SMY Investment GK, LLC. JPN 100.00% owned by MY



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

€S

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
................................................................ 00000 ....| wevrrrrrnnennnn | . .. |Meiji Yasuda Life Insurance Company ........... |..JPN.... . . ] 00,000 Lo | e [ N0 T
. 1348 ...|Meiji Yasuda Life Insurance Group .... |..... 00000 ....|93-1253576 .. StanCorp Financial Group, Inc. ................. Meiji Yasuda Life Insurance Company . . | Ownership.. ..}.100.000 ...|Meiji Yasuda Life Insurance Company ... |....NO......|..cc. «ecee
. 1348 ...|Meiji Yasuda Life Insurance Group .... |..... 69019 ....|93-0242990 .. Standard Insurance Company ... StanCorp Financial Group, Inc. .......cc...... Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ... |....NO......|.ccee nnn
................................................................ 00000 ....|86-2941531 .. Standard Q0Z Fund, LLC Standard Insurance Company .................... [Ownership.. ..99.000 ....|Meiji Yasuda Life Insurance Company ... |....NO......]..... .....
................................................................ 00000 ....|86-2941531 .. Standard Q0Z Fund, LLC ...oovvvvvvvvviviiiiiiieeenns [ e StanCorp Financial Group, Inc. ............... | Influence ..0.000 .... |Meiji Yasuda Life Insurance Company ... |....NO......|.ceee onnn
The Standard Life Insurance Company of New
. 1348 ...|Meiji Yasuda Life Insurance Group .... |..... 89009 ....| 13-4119477 .. York StanCorp Financial Group, Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
..... 00000 ....|46-5761825 .. StanCap Insurance Company, Inc. .. . | StanCorp Financial Group, . | Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
..... 00000 ....|25-1838406 .. Standard Retirement Services, Inc . | StanCorp Financial Group, . | Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
..... 00000 ....|93-0930972 .. StanCorp Equities, Inc. StanCorp Financial Group, Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
..... 00000 ....|93-1191029 .. StanCorp Mortgage Investors, LLC .... StanCorp Financial Group, Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
..... 00000 ....|93-1296382 .. StanCorp Investment Advisers, Inc . | StanCorp Financial Group, . | Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
..... 00000 ....|93-1191030 .. StanCorp Real Estate, LLC . . | StanCorp Financial Group, . | Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
..... 00000 ....|93-0928203 .. Standard Management, Inc. .... StanCorp Financial Group, Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
Standard Insurance Company Continuing Health
..... 00000 ....|93-1097066 .. & Welfare Benefits Trust ... StanCorp Financial Group, Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
..... 00000 ... |20-3997125 .. The Standard Charitable Foundation . .| StanCorp Financial Group, . | Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...

..... 61069 ....|35-0980405 .. Anthem Life Insurance Company ........ StanCorp Financial Group, Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...

..... 13573 ....|20-5876774 .. Anthem Life & Disability Insurance Company .| StanCorp Financial Group, Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...

..... 97217 ....|58-1473042 .. Greater Georgia Life Insurance Company ....... .| StanCorp Financial Group, Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
Pacific Guardian Life Insurance Company,

..... 64343 ....|99-0108050 .. Limited Meiji Yasuda Life Insurance Company .... Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...

..... 00000 ....|51-0383916 .. Meiji Yasuda America Incorporated .[Meiji Yasuda Life Insurance Company . Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...

Meiji Yasuda Europe Limited ..........cccceueeeee ..GBR.... Meiji Yasuda Life Insurance Company .... Ownership..
Meiji Yasuda Asia Pacific Limited .............. LSGP.LL NIA....... Meiji Yasuda Life Insurance Company ........ Ownership
Founder Meiji Yasuda Life Insurance Co., Ltd.

.100.000 ...|Meiji Yasuda Life Insurance Company ...
.100.000 ...|Meiji Yasuda Life Insurance Company ...

Influence ..0.000 .... |Meiji Yasuda Life Insurance Company ...
Influence.. ..0.000 .... |Meiji Yasuda Life Insurance Company ...
Influence ..0.000 .... |Meiji Yasuda Life Insurance Company ...

.|Meiji Yasuda Life Insurance Company ....
Meiji Yasuda Life Insurance Company .
.|Meiji Yasuda Life Insurance Company ....

TU Europa S.A. .
TUIR Warta S.A. ... .
Thai Life Insurance Public Company Limited .

.......... .|Meiji Yasuda Life Insurance Company .... Influence .}..0.000 ....|Meiji Yasuda Life Insurance Company ...

.......... Meiji Yasuda General Insurance Co., Ltd. .... .|Meiji Yasuda Life Insurance Company .... Ownership .100.000 ...|Meiji Yasuda Life Insurance Company ...
Meiji Yasuda Insurance Service Company,

.......... Limited ..oovvveeeniiiiiiiiiiiiiiiiiiiiieiiiiiienenenns | 2PN Meiji Yasuda Life Insurance Company .... Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ... |....NO......|.ccee onnn

.......... Meiji Yasuda Asset Management Company Ltd. . |..JPN.... Meiji Yasuda Life Insurance Company .... Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ... |....NO.....|.ccee oen
Meiji Yasuda Real Estate Management Company

.......... Limited .. PN Meiji Yasuda Life Insurance Company .... Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ... |....NO.....|.ccee oen
Meiji Yasuda

.......... Limited ...ooeeeeeeeeeeeeneeneeneenneneneenennnnnenennnns | JPNecs e NIAL.... [Mei ji Yasuda Life Insurance Company ........ |Ownership..........cccceeiiiiiinnnnnnnnnnnt . 100000 ... |Meiji Yasuda Life Insurance Company ... |....NO.....].ccce ooin
Meiji Yasuda System Technology Company

.......... Limited ...ooveeeeeeeeeeeeeenenneennnnnnneneennnnnneennns | JPNecs oo NIAL... [Mei ji Yasuda Life Insurance Company ........ |Ownership..........ccccoeeiiiiinnnnnnnnnnt . 100000 ... |Meiji Yasuda Life Insurance Company ... |....NO.....].ccce ooin

Meiji Yasuda Payment Collection Business

.......... Services Company, Limited ......coovvvvvveveeeennns | e Meiji Yasuda Life Insurance Company .... Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
.......... Meiji Yasuda Office Partners Co., Ltd. .[Meiji Yasuda Life Insurance Company . Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
.......... Meiji Yasuda Research Institute, Inc. .Meiji Yasuda Life Insurance Company . Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...

MST Insurance Service Co., Ltd. ........ Meiji Yasuda Life Insurance Company .... Influence .}..0.000 ....|Meiji Yasuda Life Insurance Company ...

The Mitsubishi Asset Brains Company, Lini ted

.......... PN Meiji Yasuda Life Insurance Company .... Influence ...}..0.000 ....|Meiji Yasuda Life Insurance Company ... |....NO......| e ons
.......... Yasuda Business Plus Co., Ltd. . PN Meiji Yasuda Life Insurance Company .... Ownership ...}.100.000 ...|Meiji Yasuda Life Insurance Company ... |....NO......|..cc. «oeee
.......... Meiji Yasuda Trading Company, Ltd. . LJPN.... Meiji Yasuda Life Insurance Company .... Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ... |....NO......|.ccee onnn
.......... RP Alpha Tokutei Mokuteki Kaisha ... JPN.... Meiji Yasuda Life Insurance Company .... Ownership.. .100.000 ... [Meiji Yasuda Life Insurance Company ... [...NO.....f.ccce ...nn
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control

(Ownership, is Is an

Name of Securities Relation- Board, Owner- SCA

Exchange Domi- ship Management, ship Filing

NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Meiji Yasuda Life Foundation of Health and

Welfare ..oeeeeeeeeeeeeeeeieieeeeeeeee Meiji Yasuda Life Insurance Company ........ OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Meiji Yasuda Life Insurance Company ... |...
Meiji Yasuda Mental Health Foundation . Meiji Yasuda Life Insurance Company ........ Ownership .100.000 ...|Meiji Yasuda Life Insurance Company ... |...
The Meiji Yasuda Cultural Foundation ... . .[Meiji Yasuda Life Insurance Company ........ |Ownership.. ..}.100.000 ...|Meiji Yasuda Life Insurance Company ... |...
Meiji Yasuda Health Development Foundation .. |.. Meiji Yasuda Life Insurance Company ........ Ownership .100.000 ...|Meiji Yasuda Life Insurance Company ... |...
NB Investment, LLC. .... Meiji Yasuda Life Insurance Company ........ Ownership .100.000 ...|Meiji Yasuda Life Insurance Company ... |...
DY Investment, LLC. . . [Meiji Yasuda Life Insurance Company ........ |Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ... |...
KC Investment, LLC. .... s Meiji Yasuda Life Insurance Company ........ Ownership ..|Meiji Yasuda Life Insurance Company ... |...
Topaz Private Income | Parallel A, LPS ....... . Meiji Yasuda Life Insurance Company ........ Ownership ..|Meiji Yasuda Life Insurance Company ... |...
KAS Investment, LLC .[Meiji Yasuda Life Insurance Company ........ |Ownership.. ..|Meiji Yasuda Life Insurance Company ... |...
M-SMY Investment, LLC Meiji Yasuda Life Insurance Company ........ Ownership ..|Meiji Yasuda Life Insurance Company ... |...
MT-SMY Investment, LLC Meiji Yasuda Life Insurance Company ........ Ownership ..|Meiji Yasuda Life Insurance Company ... |...
Golden Kite, LLC . . [Meiji Yasuda Life Insurance Company ........ |Ownership.. ..|Meiji Yasuda Life Insurance Company ... |...
Meiji Yasuda Future Innovation Fund L.P. .... Meiji Yasuda Life Insurance Company ........ Ownership ...|Meiji Yasuda Life Insurance Company ... |...
MY Prime Property L.P. ...... Meiji Yasuda Life Insurance Company ........ Ownership ..|Meiji Yasuda Life Insurance Company ... |...
M-SMY2 Investment, LLC. . . [Meiji Yasuda Life Insurance Company ........ |Ownership.. N ..|Meiji Yasuda Life Insurance Company ... |...
N-SMY Investment GK, LLC. .. Meiji Yasuda Life Insurance Company ........ Ownership .100.000 ...|Meiji Yasuda Life Insurance Company ... |...

.| Meiji Yasuda Life Insurance Company is a mutual insurance company owned by its policyholders. .
.| Company has one SUDSTAIArY. ..ciueeiiuiieiiie et e e e e e e e saneeennnas

COMPANY NAS 1O SUDS T I 1S, uuieiitieiitieiiteiesetieeetee e ettt e e teeeettee e teeeeseeeessee e seeeaaseeeasseeaasseeamssaasseeamsaeeamsee e sseeaasseeamseaeasseeamseeeanseaeasseeamseeeasseaeasseeemsseeasseaeasseeanseeeansseaasseeanssaeansseamssseansseeanseeansseeenseeenneeeassaeenseeenseeenneeeenteeeanseeentnteenseeeanseeeseteanteeeessteeseseenteeeanteeenseeeanseeeanseeanteeeanteeeanneeaseteanneeeaneeeeaseeeanteeeasseenarneeanen




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE Y

1]

PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 4 5 6 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..100-0000000 ..... Meiji Yasuda Life Insurance Company ........|...cccoene 150,000,000 |....coovevererererereieee [0 AR 0 [ O o 0
93-1253576 ..... StanCorp Financial Group, INnc. ....ccooevviforrnicicnnnnee 2,800,000 |.... ... (794,762,544)|................ (57,690,269)|.... .. (3,653,009)|....
93-0242990 ..... Standard Insurance Company ...........cccccoevens forreieeeenne (100,000,000)|............... 220,000,000 |.......... (3,366,905,982) [.....covverrerenierienenn 0 i 97,741,031
13-4119477 ... The Standard Life Insurance Company of
New YOrK ooveecececienrccccnnscceenncceennes foevvneneeeeenn (17,800,000) |0 i (16,688,848) | 0 o (6,440,226)
46-5761825 ..... StanCap Insurance Company, INC. ...ccocoovevees oo O o0 |l O [l O e 100,000 [.evoveereeeieeeeeeeeeee O | e e O e 100,000 |....
..193-1191029 ..... StanCorp Mortage Investors, LLC .. .(15,596,519)].... .3,445 964,830
93-1191030 ..... StanCorp Real Estate, LLC ............ ...(846,814)].... ..(1,846,814)
93-1296382 ..... StanCorp Investment Advisers, Inc. . ..(2,665,052)|.... ..(2,665,052)|....
... [25-1838406 ..... Standard Retirement Services, Inc. . 0 0 o (43,121,636)|.... (43,121,636)|....
..[93-0928203 ..... Standard Management, Inc. ....ccoovvviiineee ,000,000) |-.vcveveeeeeieieieeieeieeen 0 e 0 el 0 [ (14,314,520) (22,314,520)
93-0930972 ..... StanCorp Equities, INC. ..o foerrrnceennnceeieneen 0 i 0 il 0 o 0 e (10,664,800) (10,664,800)
99-0108050 ..... Pacific Guardian Life Insurance Company,
LImIted oo foeeee e [0 T [V (47,276,250) |- c..everecececreirniiicienne (RSN (RSN 0 |t e [ [V (47,276,250) | ...ecvvrececeeieinricicinne 0
.................. 86-2941531 .....[Standard Q0Z Fund, LLC ......ccocoovivnivninnns foeereenienieniennieend 0 i 0 o 0 i 0 i 0 i O e e 0 0 [0
..... 61069 .....|35-0980405 .....|Anthem Life Insurance Company .........coooee fooonirnnninnininiincnns 0 froiiniin435,057,812 [ O il O i (456,978) [ O e e 0 434,600,834 [0
..... 13573 .....[20-5876774 ..... |Anthem Life & Disability Insurance
COMPANY ..ottt [oetesee e [V O 63,806,959 |..ooviiice (O RSN [V (25,394) e 0 | et e [ [V S 63,781,565 |..cvovriicciciiceinne 0
..... 97217 .....|58-1473042 .....|Greater Georgia Life Insurance Company ... [.....cccccoovrvrivmveieiien0 Joovererieeeeen 76,597,773 [0 e 0 o (56,083) [0 [ eevereeenennnineeensnenens 0 [ 76,541,690 [ 0
0 0 0 0 0 0 XXX 0 0 0

9999999 Control Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted
Disclaimer Disclaimer
of Control\ of Control\
Affiliation of Affiliation of
Ownership Column 2 Ownership Column 5
Percentage Over Percentage Over
Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6
Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)

Standard Insurance Company ..........cccocoveeveeevivevirennnns
The Standard Life Insurance Company of New York ......
Anthem Life Insurance Company ..........cccccooevviieviiennnnes
Anthem Life & Disability Insurance Company ..............
Greater Georgia Life Insurance Company
Pacific Guardian Life Insurance Company, Limited ....

StanCorp Financial Group, InC. ...ccoveieveieiiiieiinene
StanCorp Financial Group, Inc. ... .
StanCorp Financial Group, InC. ...ccooeivveiciiieieiines
StanCorp Financial Group, INC. ...ccooeveveiciiiieiinee
StanCorp Financial Group, Inc. .......
Meiji Yasuda Life Insurance Company ..

100.000

Meiji Yasuda Life Insurance Company .

Meiji Yasuda Life Insurance Company .
Meiji Yasuda Life Insurance Company .

Meiji Yasuda Life Insurance Company .................

Meiji Yasuda Life Insurance Company .................
Meiji Yasuda Life Insurance Company .................

Meiji Yasuda Life Insurance Group ......cccccoovvueneee
Meiji Yasuda Life Insurance Group ...
Meiji Yasuda Life Insurance Group ......ccccovvruenees
Meiji Yasuda Life Insurance Group ........cccccovvrueneee
Meiji Yasuda Life Insurance Group ...
Meiji Yasuda Life Insurance Group ...




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

Responses
MARCH FILING
1. Will the Supplemental Compensation Exhibit be filed with the state of domiCile by MArch 12 ..........ccccviiiueueiiiiiiiieieeisieeteie e YES
2. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17 ... YES
3. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 17 ..o YES
4. Will an actuarial opinion DE fIEA DY IMAICH 172 .........cuiuiiiiieieeieieieiesciete et cee ettt s ettt se e s bbbt e e s s b s s s s bbb e s bbb st b e bt es bbb s s st et s en s e YES
APRIL FILING
5. Will Management’s Discussion and Analysis be filed DY ADFil 17 ........c.ceueiiiiueieieiieeiete ettt st s et s s s s s nsnsesesesnas YES
6.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the NAIC by
April 17 (Not applicable t0 fraterNal DENETit SOCIBHES) .............cccueueveieeeeceeteieeeeeeecte e teseeesscaetetesesesssaetesesesessssesetesesessssssesesesensssssesasesensssesesasasensssstesasasensssnsnsas YES
7. Will the Supplemental Investment Risks Interrogatories be filed Dy ADFl 12 .........ccuiiiiiiiuiieiiiiiieeicie ettt sttt st sssetenas YES
JUNE FILING
8. Will an audited financial report DE filed DY JUNE 17 ........c.cueveiiieiieieieieceeetete ettt sttt a st et s et et s s st sansesens YES
9.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ...........ccccocuiiiiiiiiiiiiiiiee YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING

10.  Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies) .. NO
11.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? .........ccccooviiiniiininiiiicnens NO
12.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17 ... NO

13.  Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of

domicile and electronically with the NAIC by March 17 .... YES
14.  Will the actuarial opinion on non-guaranteed elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically

WIth ThE NAIC DY IMBICI 172 ...ttt s e ae e e e e s s s s e e e s e s s s s ses e e e s s s s sesee et s s s snseees s s s ssaeses et s s snsnsesasanssassnseses s s sssnsesesasssananensesnanans YES
15.  Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1?7 ..........ccccoviiiniiie, NO
16.  Will the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the

NAIC DY MAICH 17 ..ottt ettt e sttt e s e s e e e e s ee s ass s e e e e s s s s s stesesansesssseeeas s sssnseses s s sssnseses s s s sns et et s s sssnses et s s s snsssasssssssesnsesanasasansnsna NO
17.  Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by

LY T Y OO NO
18.  Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with

the NAIC by March 17 ..... NO
19.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

electronically With the NAIC DY MAICH 17 .........oceceeeeeeeeeceeeeee ettt eaeae e e s aeaea et et ssassesess s s sasssseses s sasssssees s s snsnsssas s s snsssssssanssassnsesessanasanensasananans YES
20. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 .........coceueieieieeecceeee ettt e sttt ee s ae s s s s e ae s e st sssasaeses s s s anssaesssennasassnsennsnanenen NO
21.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be

filed with the state of domicile and electronically with the NAIC DBy March 17 ...ttt st e e a e b e e e e et e eneeeneeas NO
22.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 ..........oooueieieieeecceeee ettt eee ettt s s s e ae s e s s s s ssaeses s s s assssesssesasasasensasnananenen NO
23.  Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 17 ... YES
24.  Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 17 .................. NO
25. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile

and electronically With the NAIC DY IMArCH 17 ..........o.ovieceeeeeeeeeeeceeeeee et sae ettt s s s e et s s sasaes e e s s sasssseses s s snsnssses s s snsnssssssnsansnsessssasasansnsasannans YES

56
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically with the
[ LN (O oY1V =T o1 3 e PSPPSRSO

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by
=4l 3 R U U OO PO U PO PP URURPRPRPITOE

Will the Worker's Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)
Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?7 ........ccccooieiiiiiiiiiiiie e

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17 ..o

Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically With the NAIC DY IMAICH 17 ...ttt et e st e s e st e st et e st e s e e et e st e s e e s s e st e st et e st e s e en e e st estens et et e e eneennens

Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MArCH 17 ... ettt ettt et eea e e e e e ea e e s e e et e s s e e s e e ea e e eaeeea e e ea e e s e e s e e s e e m s e emeeeaeeem b e emeeeneeeneenseenseeseenneennean

Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically with the
L Y (O oY 1 =Ty o o e SRS T TSP RSP RRSRPRPRSIN

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 17 .........ccoiiiiiiiiiii s
Will the Health Supplement be filed with the state of domicile and the NAIC by March 17 ... s
Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by March 17 .....

APRIL FILING

Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual be filed with the state of domicile by
Y L1 ST PSUROSRUSRS PR

Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by APril 17 ..o

Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies) ..

Will the Accident and Health Policy Experience Exhibit be filed by April 17 .......oooiiiiiiii e
Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 1? .
Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 307 ....
Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1?
Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by April 17 ......cccoiiiiiiiiinnnn.
Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?

Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ............

Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ...
AUGUST FILING
Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 ...

Explanations:

The Company is a stock company but does not have 100 or more stockholders.
The Company does not sell Medicare Supplement Insurance.

The Company is not an alien insurer and is not required to file this statement.
The Company does not have any products which are subject to X-factors.

The Company does not have any of these Separate Accounts products.

The Company does not have any Synthetic Guaranteed Investment Contracts.
The Company is not required to file this certification.

The Company is not required to file this certification.

The Company is not required to file this certification.

The Company is not required to file this certification.

The Company is not required to file the C-3 RBC Certifications.

The Company is not required to file the C-3 RBC Certifications.

The Company has not elected to use the 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of Preferred

Mortality Tables for use in determining minimum reserve liabilities.
The Company does not have have workers' compensation carve-out policies.
The Company does not have any Medicare Part D coverages.

The Company is not subject to filing for relief related to the five-year rotation requirement for the lead audit partner.
The Company does not require relief for the one-year cooling off period with regards to our independent CPA.
The Company has not requested relief related to the Requirement for Audit Committees from our state of domicile.

The Company does not sell any long-term care insurance products.
The Company does not sell any credit insurance policies.

The Company does not sell any products which would require filing the Supplemental Health Care Exhibit.
The Company does not have any life policies subject to Actuarial Guideline XXXVIII 8D.

The Company does not have any supplemental term and Universal Life Insurance reinsurance.

The Company does not have any variable annuities.

The Company is not required to file the PBR Actuarial Report.

The Company is not required to file the PBR Actuarial Report.

The Company does not have any variable annuities.

Bar Codes:

SIS Stockholder Information Supplement [Document Identifier 420]

Medicare Supplement Insurance Experience Exhibit [Document Identifier 360]

Trusteed Surplus Statement [Document Identifier 490]

Actuarial Opinion on X-Factors [Document Identifier 442]

Actuarial Opinion on Separate Accounts Funding Guaranteed Minimum Benefit
[Document Identifier 443]

Actuarial Opinion on Synthetic Guaranteed Investment Contracts
[Document Identifier 444]

Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

C-3 RBC Certifications Required Under C-3 Phase Il [Document Identifier 451]

Modified Guaranteed Annuity Model Regulation [Document Identifier 453]

Actuarial Certification regarding the use of 2001 Preferred Class Tables
required by the Model Regulation Permitting the Recognition of Preferred
Mortality Tables for Use in Determining Minimum Reserve Liabilities
[Document Identifier 454]

Workers' Compensation Carve-Out Supplement [Document Identifier 495]

Medicare Part D Coverage Supplement [Document Identifier 365]

Relief from the five-year rotation requirement for lead audit partner

[Document Identifier 224]

Relief from the one-year cooling off period for independent CPA

[Document Identifier 225]

Relief from the Requirements for Audit Committees [Document Identifier 226]

Long-Term Care Experience Reporting Forms [Document Identifier 306]

Credit Insurance Experience Exhibit [Document Identifier 230]

Supplemental Health Care Exhibit (Parts 1 and 2) [Document Identifier 216]

Actuarial Memorandum Required by Actuarial Guideline XXXVIII 8D

[Document Identifier 435]

Supplemental Term and Universal Life Insurance Reinsurance Exhibit

[Document Identifier 345]

Variable Annuities Supplement [Document Identifier 286]

Executive Summary of the PBR Actuarial Report [Document Identifier 457]

Life Summary of the PBR Actuarial Report [Document Identifier 458]

Variable Annuities Summary of the PBR Actuarial Report
[Document Identifier 459]
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
2504. Prepaid postretirement funds ........ccoooioiiiiciiiiieiccccccceeeeees o 5,521,270 oo 5,521,270
2505.  Qverfunded plan assets ......ccccocooveecccceiecee ... (5,521,270)]... (5,521,270)]...
2506. Admitted disallowed interest maintenance reserve ..o Jooveeeeie 58,165,823 |...oooveeeieeeeeieeee 0
2507. Interest Maintenance RESEIVe ... oo 53,956,878 |...coeeeeeeeeeeeeeeeeee 0
2508.  VODA ..ottt eannns |erererennnas 206,456,250 |.............. 206,456,250
2597. Summary of remaining write-ins for Line 25 from overflow page 318,578,951 206,456,250 112,122,701 114,062,113
Additional Write-ins for Liabilities Line 25
1 2
Current Year Prior Year
2504.  Funds held for @SChEatMENT ... oo 7,587,513 ool 3,421,983
2505.  Long-term contracts PAYADIE .......ccccciioiiiiiecceeecec ettt ettt ettt ettt s ettt ettt n s s s s as [een s st es e 26,962 |..ooooveien 91,937
2597. Summary of remaining write-ins for Line 25 from overflow page 7,614,475 3,513,920
Additional Write-ins for Exhibit of Net Investment Income Line 15
2
Earned During Year
1504, BONA MANAGEMENT FEE .....viuieiiieeeeceet ettt ettt ettt s st e ettt b et e st ae s e s st e s et et esese s et es e s et et esesess s as et esesesessanssssssssesesesesnsnnasssasasasesnnns [oreseseseseseananas 4,949 912
1505.  Interest EXpense — OTC COITATEIAL ...ttt ettt et s et ettt et et se s s st e s et et esssn s ssssesesesesesesnenssssesesesesesnsnnanas |oreseseseseseaeanas 3,116,049
1597. Summary of remaining write-ins for Line 15 from overflow page 8,065,961
Additional Write-ins for Exhibit of Nonadmitted Assets Line 25
1 2 3

Current Year Total
Nonadmitted Assets

Prior Year Total
Nonadmitted Assets

Change in Total
Nonadmitted Assets
(Col. 2-Col. 1)

2504.
2505.
2597.

VODA
Overfunded plan assets
Summary of remaining write-ins for Line 25 from overflow page

............... 206,456,250
(5,521,270)
200,934,980

.............. (206,456,250)
................... 5,521,270
(200,934,980)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investm

ent Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENTS .....ceeiiiiiietietersirece ettt sesseenenee oo 46,008,064 |............ 0.166 |....... 46,008,064 |.......cocvovrcvenne 0f...... 46,008,064 |............ 0.166
1.02 All Other GOVEIMMENLS .........cocvvieeeeeieiiieieeeeeeeeeeeee e e 14,024,256 |............ 0.051 |....... 14,024,256 |...oovoeeee 0f.... 14,024,256 |............. 0.051
1.03 U.S. states, territories and possessions, etc. guaranteed 20,536,478 |............. 0.074 |........ 20,536,478 |....c.cvveiieen 0 [ 20,536,478
1.04 U.S. political subdivisions of states, territories, and possessions,
QUATANTEET ...t e 290,734,678 |............. 1.050 |...... 290,734,678 |....ooeeecee 0f.... 290,734,678
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAIANTEET ...t s s s s nseeesenend .. 1,310,939,807 |.............. 4.7351..1,310,939,807 |......covvvrreennne 01..1,310,939,807
1.06 Industrial and MiSCEllANEOUS ...........c.coovcueueeeeeeeeceeeeeee e .13,032,002,842 |............ 47.066 |.13,032,002,850 |.....coccveveeeeennnes 0 (.13,032,002,850
1.07 HyDrid SECUMHES ....vcvivieiiiiicieieieee st [ 0.000 [.eeeeeeverriennee [OOSR [0 O 0
1.08 Parent, subsidiaries and affiliates ............ccoooeeoeeoeeoeeeeeee oo oo [0 0.000 |.ooveeieeieens (1 AT (1 T 0
1.09 SVO identified funds ...........ccociriiiiiiiiiic
1.10 Unaffiliated bank loans
1.11 Unaffiliated certificates of deposit ............ccccevevveviiciiiiiieievenicieeen e 90,000 [l 00000 s 90,000 e O s
1.12 Total long-termM DONAS ..........veeeceeeeeeieceeceeee e .14,978,094,795 .14,978,094,795 [......oovieiee 0 (.14,978,094,795
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..............ccccoeeeeveveveveverercereeen e 2,000,300 |............. 0.007 |......... 2,000,300 ..o [ 2,000,300 |............. 0.007
2.02 Parent, subsidiaries and affiliates ...........cccccoernrieninnreenneees e [V 0.000 [.eeeevveireennee (U R 0 feeieeeeee [V 0.000
2.03 Total preferred StOCKS .........cceuiieeeiiieieiereeeeeeee e e 2,000,300 |............. 0.007 |......... 2,000,300 |-.eoveeeeeirieirenens [ 2,000,300 |............. 0.007
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ....................foreeeeeee 3,003,728 |.....c..... 0.011 |....... 3,003,728 | [ 3,003,728 |............. 0.011
3.02 Industrial and miscellaneous Other (Unaffiliated) ...........coooveeeceenn s forrene 61,811,500 |............. 0.223 |....... 61,811,500 |...coovovcne 0f..... 61,811,500 |............. 0.223
3.03 Parent, subsidiaries and affiliates Publicly traded ...............cocoveveveveeeforrnccccce (0] 0.000 |.ooveeieeieens (01 (1 T (1} 0.000
3.04 Parent, subsidiaries and affiliates Other ...........cocooeoeernniieennnsees oo [V 0.000 [.eeeevverreennes (U R (U [V 0.000
3.05 MULUAI FUNGS ...t e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
3.06 UNit iNVESIMENT rUSES .....c.viiiiicicieieccee et e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
3.07 ClOSEA-ENA FUNAS ......ovvieieiiieieeeeeecce et e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
3.08 Exchange traded fUNS ............coeueueiriieiniiieieieee e e [V 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
3.09 Total COMMON STOCKS ...c.vveeiiaeeceeirerereeseeeteereseessaeesesesesesssesessesesesesens [oenenas 64,815,228 |............. 0.234 |....... 64,815,228 |.....coovene 0f...... 64,815,228 |............. 0.234
4. Mortgage loans (Schedule B):
4.01 Farm mMOMGagES .......c.ceeueeeeerererereeecseeeeeneseseseenesessssnesesesessssssnssssssesoesenenesssssnsnssenens O froeeenennns 00000 | (VN RN | ISR 0
4.02 Residential mortgages .... ) 42,214 |, . 42,214 |.. . 42,214 |....
4.03 Commercial MOMGAGES .....c.cuevevveceeeereeeeeeeceeteeeeeeesscae e esensaesesesesensseaenas .11,815,527,605 .11,815,527,605 .11,815,527,605
4.04 Mezzanine real eState 10aNS .........coveuerirriieeieinneersneeeeeensenese oo 0 foeenenen 0000 [ 0 fremeneeieien O e 0
4.05 Total valuation @lIOWANCE .............c.ceerereeereeeeeeeeeeeeeeeeie e e (56,802,140)............(0.205)|...... (56,802, 140).....cvcveveeeeeeenn 0 o (56,802, 140)|.....
4.06 Total MOrtgage l0aNS .............ccceueviiiieiiereieiieeeeees et .11,758,767,679 .11,758,767,679 .11,758,767,679
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ........c.cceeurueeiriririeieieieieeresesesesieeeeee e 57,631,577 |............. 0.208 |....... 57,631,576 ..o 0f....... 57,631,576 |............. 0.208
5.02 Properties held for production of iNCOME ............c.cceueveueeevereeerereerereees e 9,871,208 |............ 0.036 |......... 9,871,204 | [ 9,871,204 |............ 0.036
5.03 Properties Neld fOr SAIE ............ccocveuieierieieriiireeceeseee e e (O ([0 [OOSR [0 [0 I 0.000
5.04 Total real @SEALE .......oooueeeeeeeieicciceeeeeeeeeeee et e 67,502,780 |............ 0.244 |........ 67,502,780 ..o [ — 67,502,780 |............. 0.244
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) .......ccocerrriinnrnineeesseneseseeeeeseseeseseees e 405,581,784 |............. 1.465 |...... 405,581,784 |...ovene 0f..... 405,581,784 |............. 1.465
6.02 Cash equivalents (Schedule E, Part 2) ............ccocoeueeerenennneseeeees e 51,327,133 oo 0.185 |....... 51,327,133 | [ 51,327,133 |............. 0.185
6.03 Short-term investments (Schedule DA) ...........ccccooveveieveveeeeeeeeeeeeeee e [V 0.000 [eeeeeeereeeeereenee [V [0 (0 0.000
6.04 Total cash, cash equivalents and short-term investments .....................}...... 456,908,917 |............. 1.650 |..... 456,908,917 |....oovereee. 0. 456,908,917 |............. 1.650
7. CONTACE I0BNS ....eeieieieicieeeiee et e s s s e s s s e s e s esess [eoseennacaas 177,153 [ 0.001 [..ovnvneee 77,153 [ [V 177,153 [ 0.001
8. Derivatives (SChedule DB) .........ccccceuririiiceeinieiieeieiees s s 78,337,293 |............. 0.283 |....... 78,337,293 | [ - 78,337,293 |............. 0.283
9. Other invested assets (Schedule BA) ............cccccueueieeeecceeeeeeeeeeeeeeeeeseeeeas e 211,925,690 |............. 0.765 |...... 211,925,690 |- 0f..... 211,925,690 |............. 0.765
10.  ReCEIVabIES fOr SECUMHIES ........c.oueuimiiiieiiciieieeeeisteee e e 70,150,930 |............. 0.253 |........ 70,150,930 [ 0l 70,150,930 |............. 0.253
11.  Securities Lending (Schedule DL, Part 1)..
12.  Other invested assets (Page 2, Line 11) ..o, 0
13. Total invested assets 27,688,680,765 100.000 |27,688,680,765 0 [27,688,680,765 100.000
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 OF PIOT YEAI ..........c.ceueuiriiiririetetetetesetre sttt ettt eses et st se st s sesesese e sessesesesesesesese s s s s sebesesese st s ssesesebebesesane e <eessenanesenanas 70,136,936
Cost of acquired:

2.1 Actual cost at time of acquISItion (Part 2, COIUMN B) .........uiiiiiiiiitiii ettt bbbttt bbb bbbt aa e e reeresreeresbesaeeteeaeeaeenas 0

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.ouiuiiiiieieieeeeeecee ettt sens seeeesereseiraeaea 1,856,370 ..o 1,856,370
Current year change in encumbrances:

3.1 T0tAlS, PArt 1, COIUMN T3 .....iiitieieiieeieeetet ettt ettt ettt s ettt a et et e s e s e se s es e s et et eb et esess s es et et esesesesesess s es et e s et esesesess s es e st et eseses bbb ebee et et neea e bbbt natae e 0

KT e =T T )[04 Vo e OO PP OO RRR 0 0
Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN 18 ... .ottt ettt ettt bt ateeae e oheesheesh e e bt e a bt e a bt ea bt ea e e eae e eHeeAhe e b e e bt e a b e em bt eabeemeeeheeabeeas oeneeseeseesaeenteenseannens 0
Deduct amounts received on diSposals, Part 3, COIUMN 15 ...ttt ettt e et e sbeesheesbeesbe e beaaseeasesasesseeebeeebeesbeenbeenbeanbeemseassesheeas Seessmeesasesaesaesaesaaeaaaeas 0

Total foreign exchange change in book/adjusted carrying value:

6.1 TOLAIS, PArt 1, COIUMN 15 ...etiiieiietetierie ettt ettt ee b e b e ee b £ e b bR b £t E bRt o bbbttt 2o enenmnsea et es e na et es 0

6.2 TOtAlS, PArt 3, COIUMN T3 ... .oiuiiiiiiiiiiietetetet ettt tet et et ese e et et ea et et et e s eae s eses et eseb et eses s s eses et et et esesesess s es s e s et esesesess s essseseseseses bbb ebee et st et e et bbbt 0 0
Deduct current year’s other-than-temporary impairment recognized:

7.1 TOtAIS, PArt 1, COIUMN T2 ....oiiieieiiieieieeetetet ettt ettt s e et a et et et e s e se s es e s et et eb et essss s es e st et et eseseseas s es et e s et esesesess s eseseseseseses bbb ebee et et neea e bbb b eetae e 0

7.2 TOLAIS, PArt 3, COIUMN 10 ...utiiieiietetierece ettt eee et te e b e ee bbb ee e b e e £t eeE b e e 1 ee e E R b £ £ h bbb e e e e st b bbbttt 2o s enmnsea et esenns st et s s 0 0
Deduct current year’s depreciation:

8.1 TOtAlS, PArt 1, COIUMN 17 .etiiiiiiiteiirist ettt ee bbb bbb oo E bbb te bbbt es et ennna et et 4,490,526

8.2 TOtAlS, PAMt 3, COIUMN D ....eeieie ettt eact et e e s s e eteteses s s saetetesesnsssesesesesensssetesesasensssesesesasensesesesasasensnsstesasasanas 16 e etetEeb e b sttt e b e e s 0 4,490,526
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5+8-T-8) ..........cesururuereririiriririsieteretesesest sttt st s et st sssse st sesesesesessssesesese soesssenesenanas 67,502,780
[DI=Ye [0 o) e=T Mo o E=To (g a 11 C=To IR= 0 a0 L OO 0
Statement value at end of current period (LINE 9 MINUS LINE 10) ........c.ceuiiiiriiiriiieietetesitst st teteteteses et st ss st sesesesesesessssesesesesesesessssssesesesesesessessesesesesans oeseseneseananaes 67,502,780

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEmMDEr 31 Of PrIOT YEAT .........ccviirieieieieieieieeieieieie ettt <eeeeanas 10, 153,239,423

Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMN 7) ........voviuiueueueriiirisisisie ettt ss s bt sesese s se s s sebesesese s s e esenenanas 3,304,039, 397

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ..........c.cciiieieieeeeceeeeeee ettt seseas seebebeeneeaens 184,521,952 ............ 3,488,561,349
Capitalized deferred interest and other:

3.1 TOtAIS, PArt 1, COIUMN T2 ....ovuieieieieieie ettt ettt ettt a et et a et et et e s e se s es e s et et eb et esess s es e st e s et esesesess s es et esesesesesess s eseseseseseses bbb ebee et et et e e bbbt 0

3.2 TOLAIS, PArt 3, COIUMN 17 coeieiiiitieiteei ettt ettt ettt 8t bbbt bbbttt et 817,044 ... 817,044
AACCTUAI OF QISCOUNT .......cvvveeececeet et eeecte et ee e se et tetesesssaeaeteseseessaesesesesensessaesesesessssseesesasasssseseseseseesssesesasssensnsetesasesnsssetesasaensssesasesassnsesesesesensssnsesesesassnsns bt tacheb et et et taeaetetennan 0

Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 ............... ettt eteaeeetetetetesetetesteesetesesesesesesestetatesesitesesesistsesatetetetetesesest s esetetetesessaeases et eses te et R R b bt ettt et r bt 0

5.2 TOLAIS, PArt 3, COIUMN 8 ......vviiieititeteieieetete sttt esete bttt es et et s s e s bbb s e es et b et s s e st b s s e e s s b e b e s bbb s s s bbb st s 45 e£ e s e b e es s eeaee s s 0 0
Total gain (108S) 0N diSPOSAIS, PArt 3, COIUMN 18 ..........c.cuiuiuieieiieieteteteteseaee et et et te bt et eae st es et e sebes et esess s es et et eses et essas s es e s et et es et essseasesas s esesesesessas s ssesasesess fesesseseneeeeeneiene (648,014)

Deduct amounts received on disposals, Part 3, Column 15 ...........c.cccoeeveveeviennnne 1,826,399,984
Deduct amortization of premium and mortgage interest points and COMMIEMENT FEES .........iiiiiiiiiiiii ettt se e ae e a e 0
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other-than-temporary impairment recognized:

10,1 TOLaIS, PArt 1, COIUMN 11 ..ottt bbbt ee bt E e E b0t E e E b £ £ ot E e E b b e et E bbb e nsna e s et s ennsna et enen e 0

10.2 TOtaIS, PArt 3, COIUMN M0 ......vcviteieieeieeeee ettt ettt et ea e e e st et e s e b et eseseesee s s s ese s et esessee s eses et et esesesess e s es et et et et esess s es s asesa seee b eb b b eee ettt ne e bebetis 0 0
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .......cococovirirrerruiieiiirieieeeieenes coceeaes 11,815,569,819
TOAl VAIUGLON GIOWANCE ........cecvvevieeececeete e eeetcte et eeeeeaeteteseseessssaetesesesssssaesesesessssetesesesensssssesasesasssseeesasasensnsseesesasenssseeesesesensssssesesasasnsnsetasessnsnsnaesasasann s ebetesessacnes (56,802,140)
SUDLOLAI (LINE 11 PIUS LINE 12) ...vivviiiieiteteteiieeesetete et es ettt sesese st bt se s st be s ss e s s e b s s e e s e s e b s es s as e bbb s e e s s e b st s es bbbt s s b et st sssns bbb s s sns bt sans Sececscenen 11,758,767,679
[DI=Te [0 o) e=T W To o E=To (g a 11 C=To IR= 0 a Lo TN L OO RP 0
Statement value of mortgages owned at end of current period (LiNe 13 MINUS LINE 14) .......ciiiiiiiiiiiieeieieiie sttt eeees 11,758,767,679
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOI YEAI ..........cceuiiriiiriiietetetetetet st sttt ettt sesse st ses et st sessesebetesesese e sesse s s esesese e s sessesesebesese e asssesene Sesessseenenenn 279,790,140
Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMN 8) ............cueueueuruiriiriririsieie ettt sttt st se e ss e b bt sese e ss s s sesetesesessseesesseneresnasanas 3,359,920

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.ouiiiiiieieeeeeeeece ettt ettt sene seeeebeseseaseeeas 6,216,525 .......cccoeeee 9,576,445
Capitalized deferred interest and other:

3.1 TOtAIS, PArt 1, COIUMN 16 .....vvivieiiiiieieietetet ettt ettt et ese st s s et e s e s e s ese s eeeseseseb et essss s es et et et et eseseseas s es s es et et esesnss s eseseseseseses bbb ebee et et ne s e b bbb saeae e 0

3.2 TOtAlS, PArt 3, COIUMN 12 ...iitiiieiiitetieri ettt te et ee b b e e te bbbt e e E b8 ee bbb £ 8L E b e 2o bbbttt 2o s enmnsea et s en s na s en 0 0
AACCTUAI OF QISCOUNT .......cvovveececeet et eee ettt ee ettt esesssasaeteseseessaesetesesessssseesesesessssseesesasessesesesasesensssesesasesensssetesesasnsnsetesesaesesssesasasessnsesesesasassssssesesesansnsns b s tscheb et et et taeaetetennan 0

Unrealized valuation increase/(decrease):

5.1 TOtalS, PArt 1, COIUMN 13 ...ieiieiieieiteiete ettt ettt ee et ees et et s s s e s e ee s 5 se s e s s sttt sns st enseb e (3,464,886)

5.2 TOLAIS, PArt 3, COIUMN 9 ....eutiiietieietire ettt ettt te et ee b e ee b€ E b b€ ee R b £ h bR st b bttt oo s ensns et et e en s et s s 0 e (3,464,886)
Total gain (105s) 0N diSPOSAIS, PArt 3, COIUMN 19 ........c.cuiuiiiieiceiecteie e eeectete et eeseaete et eeeessaetetesesesssaetetesesensssesesesesensssesesasesnsssesesesesensssesesesasnsnsnsesessnanas febesestssscaesns 1,867,559
Deduct amounts received on diSPOSaAIS, PArt 3, COIUMN 16 ...........c.cciiiiuiiietieietieetee et e tese st ete et ete et ete st ete s et esetessetess st ess st ese st ese et ese st ebessesessesessasessssessssens Seseseeseneaneaen 38,958,858
Deduct amortization of Premium ANd AEPIECIAtION ............cccueueueeeceeeeteeeeeeececeeeeteeeeeaeaetesesessssesesesesessssssesesesssssssesesasessssssesessssssssssessansssssssssssssssnsssasas <etsesesesesanas 28,086,722

Total foreign exchange change in book/adjusted carrying value:

9.1 TOtAIS, PArt 1, COIUMN 17 ....ovtitieieieeie ettt ettt ettt ettt s e ee et et a et et et e s e se e es e s et e s eb et esess s es e st e s et et eseseas s es et e s et esesesess s eses s et et eses bbb ee et nene e e bbbt nenae e 0

9.2 TOAIS, Pt 3, COIUMN T4 ...oiuiiieiiitetieric ettt te e bt ee b b e ee bbb et e e E b b€ ee bR b £t E LR 2ot E bttt 2o enensns et et nsen s e s s 0 0
Deduct current year’s other-than-temporary impairment recognized:

10.1 TOtalS, PArt 1, COIUMN 15 . ...ttt ettt et ee bbb ee bbbt e bbb b et b ettt bbbt et s s ensnsnaeea 8,797,988

10.2 TOtaIS, PArt 3, COIUMN 11 ....oioiieieieetiee ettt ettt e e e s e eaetetesee s s ctetesesesssssaetesesessssaesesesessssseesesesessnsssetesesasssesesesasansnsnaes e teebebeb e e nt e e eb et et ae e 0 8,797,988
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-T-849-T0) .......cccceruiiririririeieteteriiest sttt se sttt e s ss s s sesesesens <oeseseneeinas 211,925,690
[DI=e [0 o) e=T M To o E=To (g g 11 C=To JR= 0 a0 OO RP 0
Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.cuiiiiiiiriiiiteieieiist sttt sttt ettt se s s b et s sese e st e s s ebesesesesessssssssebesesan oeseseseasanaes 211,925,690

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIiOT YBAN ..........c.ccovurueueveeieeeecteteteeeeeeecae e teseeeessaetesesesessssesetesesensssesesesesensssssesasesensssesesasssensssssesasasenssensass seesesanas 13,680,419,754
............ 2,670,194 ,822
... 39,674,365

Cost of bonds and stocks acquired, Part 3, Column 7

JaXeTe (U= o) e =TotoTU o | USSP PSRRI

Unrealized valuation increase/(decrease):

4.1.Part 1, Column 12 .(3,375,746)

4.2, Part 2, SECHON 1, COIUMN 15 ...ttt .... 55,300

4.3, Part 2, SECHON 2, COIUMN 13 .........oviiieieieieie s .. (49,990)

4.4. Part 4, Column 11 (3,370,436)
Total gain (105S) 0N diSPOSAIS, PArt 4, COIUMN 19 .........cuiuiiiieieeececte et eeectete et ee et eaetetesesssseaetesesesssseaesesesensssesesesesesssssaesasesessnsssesesassssnsstesasasssnssessesananas fesebesessacans (16,555,203)
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.coiueuiiuiuiieeeeeeeeeet ettt et ettt et et e e et e s et eseesess s esssessaseeseseenenen 1,309,694,882
DedUCt aMOTHZAtION OF PIEMIUM ..........iceceeueeeecceceeeeee e eeeaetete s e s aeaetese s s s ssaeseses s s assesesesessessaeses s s ssssseses s s sssssssesasassssssssessssssanses et s ssassnseses s ssssansssnsnas <eststsetesesanas 13,096,473
Total foreign exchange change in book/adjusted carrying value:

8.1, Pt 1, COIUMN 15 ..ottt ettt ettt et ettt et e s e s e se s et e et e s e b e s e s s essses s e s et e b e s e s esessesse e s et e s et esese st eses et es et et esess st es s s e bbb ebee et et ne e ettt beaeae e 0

8.2. Part 2, SECHON 1, COIUMN M ...ttt b et e h b e b st e b b et ettt s h b et et tacae 2osensnseaetesasennsnaesesn s 0

8.3. Part 2, SECHON 2, COIUMN 16 ......ououiuieiieeeeececeeeceee ettt ettt a s a sttt e s e s e s e se e s s s s e s et e s essaea s st s eseseseseas s s s seseseseans febebeetatt st neasebetebebeaeaeas 0

8.4, Part 4, COIUMN 15 ......iiiiititiisieteetet sttt b et b et e bbbt E e E b £ eo b4 £ oS E b £ e E bbb bttt b et eenensns et en e s s 0 0
Deduct current year’s other-than-temporary impairment recognized:

9.1. Pt 1, COIUMN M4 L.ttt b et b e 2o E e E b £ o E bR b £t E bt eh bbbttt en e et et 1,145,782

9.2, Part 2, SECHON 1, COIUMN 17 ..ottt et a sttt e s e s e s e s s s s s et et e s s s s as s s st s eseseseseas s s st eseseseans Hebebebeett et neasesebebebsataeas 0

9.3. Part 2, SECHON 2, COIUMN M4 ...ttt sttt bt e st s b b e bt s e b b et et e seh et et et tacae 2osensnseaetesesennsnaesesen s 0

LI oY 0] [¥1 3T e TP PPN 2,051,444 ... 3,197,226
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ..........ccooviiiiiiiiiiniiiiisese e e 535,600
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) ........ccceevererrereerereeeeeeeceeteesesessceeteesesesssaesesesesessssesesssesansssnsesesas seeseseeas 15,044,910,323
(DTt [ Tet i (o) =TI aTeT g F=Te Lo Ty (=T o IR= T 4o U 0
Statement value at end of current period (LINE 11 MINUS LINE 12) .........ocvcueueieiieeeceete e e eeecaete et eeeesseete et eseessaeaetesesenssssaesesesessssssesesesensnsesesasesensssesesasasas £essssnes 15,044,910,323
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 1
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .......cccooeveveceeveeereeeeceee e 46,008,064 |................. 44,366,431 |..ocooeee. 45,499,450 |................. 48,914,870
Governments 2. CaANAdA ..o e 3,386,414 | 3,221,476 | 3,495,483 ..o 3,155,000
(Including all obligations guaranteed 3. Other Countries 10,637,842 10,710,242 11,911,827 10,565,000
by governments) 4. Totals 60,032,320 58,298,149 60,906,760 62,634,870
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals 20,536,478 18,582,285 20,326,620 21,200,000
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals 290,734,678 251,990,849 290,823,068 290,935,106
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 1,310,939,807 1,219,132,203 1,376,115,920 1,396,584 ,740
Industrial and Miscellaneous, SVO 8. United States .....ooeveveeeeeeeeeeeeeeeeeeer e 10,352,087,140 |............ 9,630,608,861 |........... 10,337,435,978 |.......... 10,497,139,875
Identified Funds, Unaffiliated Bank 9. CaANATA ..o e 477,302,333 |...covee 461,835,281 |................ 477,439,933 |............... 480,616,490
Loans, Unaffilated Cortiieates of 10._ Other Countries 2,466,462,039 2,367,561,267 2,459,377,310 2,494,320,011
eposit and Hybrid Securities
(unaffiliated) 11.  Totals 13,295,851,512 12,460,025,409 13,274,253,221 13,472,076,376
Parent, Subsidiaries and Affiliates 12.  Totals 0 0 0 0
13. Total Bonds 14,978,094,795 14,008,028,895 15,022,425,589 15,243,431,092
PREFERRED STOCKS 14, United States ........ccorveveveeeeecreeenes oo 2,000,300 |...coovovrcnenne 2,000,300 | 2,100,000
Industrial and Miscellaneous 15, CANAAA ....eceeeeeeeeeeee e 0 feeeeeeeeeeee 0 feeeeeeeeeeee 0
(unaffiliated) 16.  Other Countries 0 0 0
17.  Totals 2,000,300 2,000,300 2,100,000
Parent, Subsidiaries and Affiliates 18. Totals 0 0 0
19. Total Preferred Stocks 2,000,300 2,000,300 2,100,000
COMMON STOCKS 20. United States .......cccceeveveeeceererereeeecn ...64,815,228 |. ...64,815,228 |.. ... 64,820,000
Industrial and Miscellaneous 21, CANAAA ... e [0 U [0 U 0
(unaffiliated), Mutual Funds, Unit 22 Other Countries 0 0 0
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 64,815,228 64,815,228 64,820,000
Parent, Subsidiaries and Affiliates 24. Totals 0 0 0
25.  Total Common Stocks 64,815,228 64,815,228 64,820,000
26. Total Stocks 66,815,528 66,815,528 66,920,000
27. Total Bonds and Stocks 15,044,910,323 14,074,844 ,423 15,089, 345,589
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7

Total Current Year

8
Col. 7as a %
Line 12.7

of

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

1. U.S. Governments

TANAICT s

1.2NAIC2 ..

T3NAIC 3 .o
TANAICA ..

1.5NAICS ..

............... 6,013,311

.............. 8,466,111

TBNAIC 6 ..o

1.7 Totals 99,953 6,013,311 8,466,111 13,283,158
2. All Other Governments

2ANAIC T e e 10,637,842 | O e O 3,386,414

2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. U.S. States, Territories and Possessions etc.,
Guaranteed

3.1 NAIC 1 ..
3.2NAIC 2 ..
3.3 NAIC 3 ..
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6
3.7 Totals

15,416,625

4. U.S. Political Subdivisions of States, Territories and

Possessions , Guaranteed

AANAIC T e 099, 112 |00 79,293,288 | 150,713,461 |.............57,620,553 |.............. 6,408,264 |............ XXX...cocooooo. |rrereeenn 290,734,678 [ 1.9 |000.299,001,124 [ 2.2 e

42NAIC2 ..

4.3 NAIC 3 ..t

AA4ANAICH .o

45NAICS ..

4B NAIC 6 ... .0 .

4.7 Totals 699,112 75,293,288 150,713,461 57,620,553 6,408,264 XXX 290,734,678 1.9 299,001,124 2.2 285,829,563 4,905,115
5. U.S. Special Revenue & Special Assessment

Obligations, etc., Non-Guaranteed

SANAIC T (e e 42,355,569 |........... 273,571,017 |........... 476,700,866 |........... 383,563,350 |........... 120,953,474 D.9,0, CHNITINY U 1,297,144,276 |....oooviene T 1,233,183,255 | 9.1 [ 1,225,603,491

B5.2NAIC 2 oo 740,000 |............... 6,084,132 |.... ....6,971,399 ... 13,795,531 |..

B3NAIC 3 e (11 A (1 0 [ 0 o O e XX e O e 000 [ O e 000 0.

54 NAIC4 .. 0. 0. .0 0.

B55NAICS Lo e [V [V 0 frereeemmrrreneeeeene O e 0 e XK e et O o 020 [ 0 o 020 [ 0

BBNAICE ... 0 0 0 . . 0

5.7 Totals 43,095,569 279,655,149 483,672,265 383,563,350 120,953,474 XXX 1,310,939,807 8.8 1,256,217,586 9.2 1,239,399,022 71,540,785
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
6. Industrial & Miscellaneous (Unaffiliated)
B.1NAIC T i 681,922,055 |........ 3,026,459,863 |........ 2,109,532,928 |........ 1,311,812,609 |........ 1,128,957,425 |............ D.0,0. TN RO 8,258,684,880 |......cccvrerenne 55.1 [ 7,168,725,638 |.....c.oooeeccnne 52.6 |........ 4,606,737,661 |........ 3,651,947,219
6.2 NAIC 2 .. ..414.788,430 |........1,665,018,244 |........1,454 655,929 .. 407,437,404 4,181,136,099 |.. ..4,052,141,833 |.... 2,881,270,636 |........ 1,299,865,463
B.3NAIC 3 ..o 27,339,761 |........... 209,490,385 |............. 98,922,216 |............. 10,590,804 |...............2,368, 717 [ . XXX e 348,711,883 298,006,977 .cevevrcrecennn 2.2 o 103,441,851 |.......... 245,270,032
B.4NAIC 4 ... 10,343,828 |........... 130,319,981 |...coceve 51,196,057 |............. 2,985,090 [-.ovoorreee 134,952 | XX K [ 194,979,908 215,858,427 B [ 20,173,195 |.......... 174,806,713
B.5NAICS Lo 4,822,791 | 33,485,275 |.............. 6,832,684 |....covirenne 23,427 | O [ XK oo 45,164,177 oo 0.3 | 29,545,681 |....ooovcene 0.2 [ 3,102,224 |............. 42,061,953
6.6 NAIC 6 0 3,075,894 250,000 0 3,325,894 . 3,601,883 0.0 0 3,325,894
6.7 Totals 1,139,216,865 5,067,849,642 3,721,389,814 1,732,849,334 1,370,697, 186 XXX 13,032,002,841 87.0 11,767,880,439 86.4 7,614,725,567 5,417,277,274
7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..

7.6 NAIC6 ..
7.7 Totals

8. Parent, Subsidiaries and Affiliates

BANAICT L
82NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..
8.5NAICS ..

BB NAICE ...,

8.7 Totals

9. SVO Identified Funds
9.1 NAIC 1
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC 5 ...
10.6 NAIC 6
10.7 Totals

...47,859,695 |....

146,794,997

183,748 470

59,166,226 |..

...68,510,877 |....

152,652,602

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

13.5NAICS ...

...19,369,828 |....

..1,319,615 |..

..... 29,545,681 |....

..1,727,600 |..

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
12. Total Bonds Current Year
121 NAIC T e (d) ....736,764,384 |........ 3,385,457,479 |........ 2,760,829,991 |........ 1,769,666,084 |........ 1,274,464,695 |........cocvver 0f.... 9,927,182,633 [...cvovieiiieeee 863 | XX e XXX e 6,195,403,100 |........ 3,731,779,533
122 NAIC 2 ... () ...416,551,532 |........1,718,962,071 |........1,471,910,757 .. 407,437,404 .......4,254 097,856 |. 2,954,232,393 |........ 1,299,865,463
123 NAIC 3 e d) ... 29,264,602 |........... 356,285,382 |.......... 133,950,848 |............. 10,590,804 T 0 s 532,460,353 |.....ooooveveieeeeenn 36 [ XXX o XK e fe 287,190,321 |........... 245,270,032
124 NAIC 4 ..o d) ... 11,555,192 |........... 142,350,553 |............. 58,821,812 |............... 3,001,373 |..ove 134,952 |..oovee [V 215,863,882 | LA [ XX e XXX e e 41,057,169 |........... 174,806,713
125NAICS ... ) e 4,822,791 |............. 33,485,275 |............... 6,832,684 |......c........... 28,427 | (V1 A 01](c) .o 45,164,177 | 023 [ XK e e XXX e e 3,102,224 |............ 42,061,953
126 NAIC6 ... . (d) 0 3,075,894 250,000 0 0 0](c) 3,325,894 0 3,325,894
12.7 TotalS ..o o 1,198,958,501 |........ 5,639,616,654 |........ 4,432,596,092 |....... 2,190,719,092 |........ 1,516,204,456 |......cococveveveennnne 0 [(b) 14,978,094,795|.......cccveeeeeeee 1000 [t XXX e [ XK [ 9,480,985,207 |....... 5,497,109,588
12.8 Line 12.7 as a % of Col. 7 8.0 37.7 29.6 14.6 10.1 0.0 100.0 63.3 36.7
13. Total Bonds Prior Year
13ANAIC T e 468,886,285 |........ 3,082,589,429 |........ 2,743,919,439 |........ 1,375,003,611 |....... 1,089,676,551 | O [ XK e XXX e o 8,760,075,315 [...cocveiiee 64.3 |....... 5,604,137,000 |........ 3,155,938,315
132NAIC 2 ottt 289,812,856 |........ 1,685,352,817 |....... 1,556,022,156 |........... 379,049,946 |........... 233,449,266 |........cocooveveeeeeees O [ XX e XXX e o 4,143,687,041 |.....coovee 30.4 (... 2,859,383,358 |........ 1,284,303,683
13.3NAIC3 ... 23,421,422 |........... 318,550,101 |.... ...7,500,734 |............... 1,785,140 [ O | o XX e e XK [ 450,659,579 |.... ...238,648,792 |.......... 212,010,787
134 NAIC4 ... ....18,404,905 |... .128,817,178 |.... ...3,067 447 |.....ooee. 137,464 1o O [ XK e XK v fe 229,356,236 |.... .48,325,081 |.. .181,031,155

....27,818,081

14.3 NAIC 3 ...

....10,886,781 |...

....198,209,549 |....

238,648,792 |..

...287,190,321 |..

13.6 NAIC6 ... 531,282 3,070,601 0 0 3,601,883 0.0 0 3,601,883

137 TotalS ..o feree 801,122,354 |........ 5,237,749,954 |........ 4,487,063,653 |........ 1,765,941,353 |........ 1,325,048, 421 (b) 13,616,925,735|........ccoecunvee 100.0 |........ 8,752,221,831 |....... 4,864,703,904

13.8 Line 13.7 as a % of Col. 9 5.9 38.5 33.0 13.0 9.7 100.0 XXX 64.3 35.7
14. Total Publicly Traded Bonds

T4 ANAIC T (e e 501,326,772 |........ 1,918,684,164 |........ 1,697,193,604 |........ ,353,752,887 |........... 724,445 673 |.....cooorrrre 0 | 6,195,403,100 |..oovrurrrn 414 5,604,137,000 |....coovrren 41,2 [ 6,195,403, 100

14.2NAIC 2 ... ..320,920,999 |........1,202,012,189 |........1,016,491,457 |..... .. 247,554,247 2,954,232,393 |.. ..2,859,383,358 |.... 2,954,232,393 |..

144NAIC4 ... .2,240,704 |............22,197,833 |.... 13,482,307 |..... 3,001,373 ... 48,325,081 ... . .41,057,169 |..
T45NAIC S oo e 60,402 |.....connee. 1,065,530 |.......c.c.... 1,952,865 ..o 23,427 | O i 0 |o3,102,224 0.0 o 1,727,600 |.ooooeeieeieeen 0.0 [ 3,102,224
148 NAIC B ... 0 0 0 0 0 0
14.7 TOtAlS .oviee e 835,435,658 |........ 3,342,169,265 |........ 2,799,425,434 |........ 1,610,418,807 |........... 893,536,043 |.....cooeveerrenen 0 [.....9,480,985,207 | 63,3 [ 8,752,221,831 .o 643 | 9,480,985,207
14.8 Line 14.7as@ % Of COL 7 ..oovvveveeeeiee foreeecc 8.8 [ 35.3 [ 29.5 [ 17.0 oo 9.4 [ 000 | 10000 [ XXX e e XXX oo e XK [ 100.0
14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12 5.6 22.3 18.7 10.8 6.0 0.0 63.3 XXX XXX XXX 63.3 XXX
15. Total Privately Placed Bonds
154 NAIC T o e 235,437,612 |....... 1,466,773,315 |........ 1,063,636,387 |........... 415,913,197 |........... 550,019,022 |...ovoveriiie 0. 3,731,779,533 | 24.9 |........ 3,155,938,315 [ 23.2 | XXX |reeeen 3,731,779,533
15.2NAIC 2 ... ....95,630,533 516,949,882 455,419,300 ...71,982,591 |... ........1,299,865,463 |.. ..1,284,303,683 |.... ..1,299, 865,463
15.3NAIC 3 oo e 18,377,821 |........... 158,075,833 |............. 63,645,647 |...............4,503,931 | 666,800 .. 0 o 245,270,032 212,010,787 v 1.6 o XK e e 245,270,032
15ANAIC A oo e 9,314,488 |........... 120,152,720 |............. 45,339,505 | 0 o O i 0 e 174,806,713 181,031,155 oo 1.3 [ XK oo 174,806,713
155 NAIC S oo e 4,762,389 |....cevene 32,419,745 | 4,879,819 | O e 0 o 0 [ 42,061,953 | 0.3 27,818,081 2 [ XK e e 42,061,953
15.6 NAIC 6 ... 0 3,075,894 250,000 3,601,883 0.0 XXX 3,325,894
15.7 Totals ...ooorerieeeene ..363,522,843 |........2,297,447,389 |........1,633,170,658 4,864,703,904 ..o 357 [ XK e 5,497,109,588
15.8 Line 15.7as@ % Of COL 7 ...cvvvveeeeiee foreeeccce 6.6 [ A1.8 [ 29.7 [ 1006 | 118 000 e 10000 [ XXX e e XXX oo e XK [ XXX e o 100.0
15.9 Line 15.7 as a % of Line 12.7, Col. 7,
Section 12 2.4 15.3 10.9 3.9 4.2 0.0 36.7 XXX XXX XXX XXX 36.7
(@) Includes $  .oooeeee 4,613,192,718 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $
(c) Includes $

0 current year of bonds with Z designations and $
0 current year, $

0 prior year of bonds with 5G| designations and $
(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

0 current year, $

0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
"6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
2 6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed

. U.S. Governments
1.01 Issuer Obligations ............cccceeveeeveveverereeeieas ,953 [ 6,013,311 |.cerenned 8,466,111
1.02 Residential Mortgage-Backed Securities ... . ..
1.03 Commercial Mortgage-Backed Securities .......... [ooccccoiiviiciiieca 0 [ 0 | 0 .. 13,283,158 . 18,145,532
1.04 Other Loan-Backed and Structured Securities ... 0 0 0 0 0

1.05 Totals 13,283,158 18,145,532

N

. All Other Governments
2.01 Issuer Obligations ..........ccccceeeuenee
2.02 Residential Mortgage-Backed Securities ...
2.03 Commercial Mortgage-Backed Securities ..........
2.04 Other Loan-Backed and Structured Securities ...

.............. 3,386,414

0.0 0.0
XXX 14,024,256 0.1 18,039,780 0.1 10,637,842 3,386,414

2.05 Totals

3. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations ..o [ei...999,853 |t 4,120,000 ... 15,416,625 | O it 0 e XXX e e 20,536,478 26,169,262 |.....coovvvvvieeeen 0.2 o 20,536,478
3.02 Residential Mortgage-Backed Securities . .. .. . 0. .0 . .0
3.03 Commercial Mortgage-Backed Securities .......... 0 . 0 e 000 oo 0
3.04 Other Loan-Backed and Structured Securities ... 0 0.0 0 0
3.05 Totals 20,536,478 0.1 26,169,262 20,536,478

80I1S

. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.01 Issuer Obligations .........cccceveeiieiiiicniieeie e,
4.02 Residential Mortgage-Backed Securities ...
4.03 Commercial Mortgage-Backed Securities ..........
4.04 Other Loan-Backed and Structured Securities ... 0 0 0 0 0

0.0 .
4.05 Totals 699, 112 75,293,288 150,713,461 57,620,553 6,408,264 XXX 290,734,678 1.9 299,001, 124 2.2 285,829,563 4,905,115

. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed

5.01 Issuer Obligations ................c....... R IR 32,826,694 |........... 260,375,837 |........... 465,287,699 |........... 365,005,254 |............. 82,273,361 |........... D 0,0, SN O 1,205,768,845 |...........cccvevnne 8.1 [ 1,143,562,698

5.02 Residential Mortgage-Backed Securities ... ...5,881,404 |. .17,023,135 |.. ....16,016,868 |.. ... 17,368,917 |... ... 3,350,584 |.... 59,640,908 |.. .. ...66,457,620 |...

5.03 Commercial Mortgage-Backed Securities .......... [............. 4,064,823 |.............. 1,342,888 |............. 2,302,414 |............... 1,189,179 | 35,329,529 44,228,833 | 003 [ 44,433,243

5.04 Other Loan-Backed and Structured Securities ... 322,648 913,289 65,284 0 0 1,301,221 . 1,764,027 . ,301, 0

5.05 Totals 43,095,569 279,655, 149 483,672,265 383,563,350 120,953,474 XXX 1,310,939,807 8.8 1,256,217,588 9.2 1,239,399, 022 71,540,785
6. Industrial and Miscellaneous

6.01 Issuer Obligations ............cccooioiiiiiiniiiicieeee o, 915,520,273 |........ 3,841,329,335 |........ 3,090, 179,365 |........ 1,484,897,645 |........ 1,133,243,990 |........... XXX v fooenen 10,465,170,608 |.......ccccovvveneeee 69.9 |....... 9,521,851,036 |.....ccevveenennne 69.9 |....... 7,188,127,471 |........ 3,277,043,137

6.02 Residential Mortgage-Backed Securities ... R R 12,174,352 |............. 59,177,263 |..cceunen 54,264,586 |............ 41,146,336 |........... 180,353,676 |............ D.9,0, CUNUII RN 347,116,213 oo 2.3 | 265,438,955 |.....cccovvvriiine 1.9 | 54,053,989 |.......... 293,062,224

6.03 Commercial Mortgage-Backed Securities .......... |......... 151,550,707 |........... 305,996,363 |............. 23,932,915 | 195,705 |............. 13,300,126 |............ D.9,0, CUNUII RN 494,975,816 | 3.3 | 579,060,104 |.....ocovveverercnne 4.3 | 260,505,432 |........... 234,470,384

6.04 Other Loan-Backed and Structured Securities ... 59,971,533 861,346,681 553,012,948 206,609,648 43,799, 3% XXX 1,724,740,204 1.5 1,401,530, 343 10.3 112,038,675 1,612,701,529

6.05 Totals 1,139,216,865 5,067,849,642 3,721,389,814 1,732,849,334 1,370,697, 186 XXX 13,032,002, 841 87.0 11,767,880,438 86.4 7,614,725,567 5,417,277,274
7. Hybrid Securities

7.01 Issuer Obligations ...........cccooveveveveueueeeeeeeeeeeees oo 0

7.02 Residential Mortgage-Backed Securities ... L0

7.03 Commercial Mortgage-Backed Securities .. P PR 0

7.04 Other Loan-Backed and Structured Securities ... 0

7.05 Totals 0
8. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations .............cccveveveveveveeeieieieeeees oo 0

8.02 Residential Mortgage-Backed Securities ... L0

8.03 Commercial Mortgage-Backed Securities .......... L0

8.04 Other Loan-Backed and Structured Securities ... L0

8.05 Affiliated Bank Loans - Issued ...........ccoceveeveeie |oveiiviiiiiiiecieee 0

8.06 Affiliated Bank Loans - Acquired ...........cccceeeuene 0

8.07 Totals 0
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (Continued)

ds Owned December 31, at Book/Adjusted Carrying

Maturity Distribution of All Bon
2

Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX 0 0 0.0 0 0.0 0 0
10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - Issued .........c.ccooeevees foerviniiniinincc0 0 0 o0 0 [ XXX [ (V1 T 0.0 [oreeiieiiiireeeee (V1 TR 0.0 [oreeiiiieeieeee [V TR 0
10.02 Unaffiliated Bank Loans - Acquired 4,159,306 206,685,264 52,937,817 16,283 0 XXX 263,798,670 1.8 234,661,288 263,798,670 0
10.03 Totals 4,159,306 206,685,264 52,937,817 16,283 0 XXX 263,798,670 1.8 234,661,288 263,798,670 0
11. Unaffiliated Certificates of Deposit
11.01 Totals 50,000 0 0 0 0 XXX 50,000 0.0 50,000 0.0 50,000 0
12. Total Bonds Current Year
12.01 Issuer Obligations ............cccoeevreennenncnncens o 960,783,727 |.......... 4,187,131,771 |.......... 3,730,063,261 |.......... 1,910,909,866 |.......... 1,221,925,615 |............ XXX e 12,010,814,240 |...cocvevciiiins 80.2 [ XXX [ XXX oo 8,691,665,823 |.......... 3,319, 148,417
12.02 Residential Mortgage-Backed Securities .......... [.cccoceeeee. 18,055,756 |......cce.. 76,200,398 |......cocnve 70,281,454 |............... 58,515,253 |.....ccenne 183,704,260 |............ D.9.0 SR R 406,757,121 [ooveeiciceee 2.7 | D.9,0 SN XXX e 113,694,897 |.....cocnve 293,062, 224
12.03 Commercial Mortgage-Backed Securities ........ [............. 155,615,530 ...307,339, 251 26,235,329 |....cc.. 14,668,042 |.............. 66,775,187 570,633,339 |....ccovveiiiiiine 3.8 | XXX [ D.9.9, CHUNRTINY RPN 298,435,921 |............. 272,197,418
12.04 Other Loan-Backed and Structured Securities . |- ... 60,294,181 862,259,970 , 206,609,648 |.. .. 43,799,394 XXX, .1,726,041,425 |. 113,339,896 |.......... 1,612,701,529
12.05 SVO Identified Funds XXX XXX [ XXX i [ XX foereeese XX o0 0 i 000 e XXX i et XXX i [ 0 0
12.06 Affiliated Bank Loans R R URUTUR | I SOOI 0 [0 o0 0 [ XXX v 0 [ XXX [ XXX [ 0 [ 0
12.07 Unaffiliated Bank Loans B PO 4,159,306 |............. 206,685,264 |.............. 52,937,817 |cviciiiis 16,283 | [V O XXX oo e 263,798,670 |.....ccveveiciiinnne 1.8 [ XXX [ D.9.9, CHUNRTINY RPN 263,798,670 |.....ocovveviiciiie 0
12.08 Unaffiliated Certificates of Deposit . 50,000 0 0 0 0 XXX 50,000 0.0 XXX XXX 50,000 0
12.09 Totals P P 1,198,958,500 |.......... 5,639,616,654 |.......... 4,432,5%,003 |.......... 2,190,719,092 |.......... 1,516,204,456 |.......cocooviveiicis 0 e 14,978,094,795 |......ocvevvicienns 100.0 Jooveeenee XXX [ XXX oo 9,480,985,207 |.......... 5,497,109,588
12.10 Line 12.09 as a % of Col. 7 8.0 37.7 29.6 14.6 10.1 0.0 100.0 XXX XXX XXX 63.3 36.7
13. Total Bonds Prior Year
13.01 Issuer Obligations ..........ccccceovririniennninininins foeeeeieen 604,173,381 |.......... 3,961,769,041 |.......... 3,711,337,219 |.......... 1,627,190,065 |.......... 1,119,060,450 |......ccoee XXX oeevvrien oo XXX [ XXX o 11,023,530, 156 [oencen 81,0 [ 8,033,845,971 |.......... 2,989,684, 185
13.02 Residential Mortgage-Backed Securities .......... ... 15,534,496 |... .... 80,927,083 |.. .. 42,403,853 . 140,659, 105 ....331,896,575 |. ... 120,831,111 |..
13.03 Commercial Mortgage-Backed Securities ........ .. 129,665,616 |... .138,132,734 .. 37,330,993 ....623,493,347 |. ...295,299,978 |..

13.04 Other Loan-Backed and Structured Securities . |.

13.05 SVO Identified Funds

... 43,500, 140
XXX

583,990, 581
XXX

.. 27,997,873

. 67,533,482 |..

13.06 Affiliated Bank Loans ... . SO v 0 e 0 0 e O XK e XX e XK e 0f IR 0f.
13.07 Unaffiliated Bank LOANS ..........ccccvvrvnvninnnins foocicicieens 8,158,720 |.....c...... 215,308,301 |.ceeinee 11,199,267 [0 [0 [ XXX e XXX o XXX [ 1. 284,661,288 |...cooeeercreen 17 [ 234,661,288
13.08 Unaffiliated Certificates of Deposi . 0 50,000 0 50,000 50,000
13.09 Totals P PR 801,122,353 |.......... 5,237,749,955 |.......... 4,487,063,654 |.......... 1,765,941,353 |.......... 1,325,048,421 |...ooveeveeeeneenn 0 e XXX o XXX o 13,616,925,736 |.......ccceceeeeeenn 10010 o 8,752,221,830
13.10 Line 13.09 as a % of Col. 9 5.9 38.5 33.0 13.0 9.7 100.0 64.3
14. Total Publicly Traded Bonds
14.01 Issuer Obligations ............ccoeevreeneenncnncenns o 747,317,600 |.......... 2,799,934,416 |.......... 2,701,125,019 |.......... 1,572,716,342 |............. 870,572,446 |............ XXX oo 8,691,665,823 |...........ccceeeren. 58.0 [ 8,033,845,971 |..cooveiiieenn 590 o 8,691,665,823
14.02 Residential Mortgage-Backed Securities ... 12,878,904 |... ... 42,191,377 |.. .. 31,223,893 .... 23,183,998 |.. .4,216,725 .113,694,897 |. ceveeenn. 120,831,111 | . ...113,694,897 |..
14.03 Commercial Mortgage-Backed Securities ........ [.....c.cc..... 61,372,868 |............. 201,541,426 |................ 2,302,415 18,746,874 ... 298,435,921 ....295,299,978 208,435,921
14.04 Other Loan-Backed and Structured Securities . |................ 9,656,977 ....91,816,783 |.............. 11,836,201 [ 29,845 [, . .... 113,339,896 67,533,482 113,339,896

14.05 SVO Identified Funds

XXX

14.06 Affiliated Bank Loans ... . .0 e . . ..
14.07 Unaffiliated Bank Loans e 4,159,306 52,937,817 ....263,798,670 ....234,661,288 263,798,670
14.08 Unaffiliated Certificates of Deposit . 50,000 0 50,000 . 50,000 . 50,000
14.09 Totals ... [ 835,435,655 |.......... 3,342,169,266 |.......... 2,799,425,435 |.......... 1,610,418,806 |............. 893,536,045 |.....ooviiiiieienn [V 9,480,985,207 [...eevveveiiiiins 63.3 [ 8,752,221,830 [..oevveveiiiiins 64.3 |......... 9,480,985,207
14.10 Line 14.09 @s @ % 0f COL. 7 ..c.ocveveerieiiieiciieies |oeeeeeeeeeee e 8.8 | oeeeeeirien 35.3 [oeeiiiiiees 29.5 [ooeieeeceee 17.0 [ 9.4 | 0.0 |- 100.0 [ D.9.9 TN RURR D.9.0 TN RUR D.9,0 TN R 100.0
14.11 Line 14.09 as a % of Line 12.09, Col. 7,

Section 12 5.6 22.3 18.7 10.8 6.0 0.0 63.3 XXX XXX XXX 63.3 XXX

15. Total Privately Placed Bonds

15.01 Issuer Obligations ..........ccccevvrireninnniniiiiins foeeieieens 213,466,127 |.......... 1,387,197,355 |.......... 1,028,938,242 |............. 338,193,524 |............. 351,353,169 |............ D,0,0. TN B 3,319, 148,417 [ 2.2 | 2,989,684,185 [....ooeoerieeeen 22,0 [ XXX [ 3,319,148,417
15.02 Residential Mortgage-Backed Securities .......... |.cocoenenee. 5,176,852 |..ccvervennne 34,009,021 |..cveennee 39,057,561 |...ocennee 35,331,255 |....oceveee. 179,487,535 |............ D.9.0 NI RUNR 293,062,224 |....ccvvvviiiiienn 2.0 e 211,065,464 |....oooveriieenenn 106 | XXX i o 293,062,224
15.03 Commercial Mortgage-Backed Securities ........ | 94,242,662 ...105,797,825 |.............. 23,932,914 | 195,704 |..ooenees 48,028,313 272,197,418 e 1.8 | 328,193,369 |-eevvererreeieieneenen o8 [ XXX [ 272,197,418
15.04 Other Loan-Backed and Structured Securities . |. ... 50,637,204 770,443,187 41,241,941 ..43,799,394 .1,612,701,529 |. .1,335,760,888 |. ..1,612,701,529
15.05 SVO Identified Funds v Jreeerererererieeeen 0 0 000 0 000 e XX e
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank LOANS ........ccccoeevveviieviieiieeienn oo [V [V 0 Joeeereerreereereeneeeeen 0 o0 o XXX e e O e 000 |0 o000 e XXX [
15.08 Unaffiliated Certificates of Deposit . 0 0 0
15.09 TOtAIS ..o [oee e 363,522,845 |.......... 2,297,447,388 |.......... 1,633,170,658
15.10 Line 15.09 a@s @ % 0f COL 7 ...ooviieiiiiieeeieees o 6.6 |ooeereiiiiienn 1.8 [ 29.7 [oooieiiiiin 1006 [ 113 [ 000 [ 10000 [ XXX [ XK [ XK [ XX e
15.11 Line 15.09 as a % of Line 12.09, Col. 7,

Section 12 2.4 15.3 10.9 3.9 4.2 0.0 36.7 XXX XXX XXX XXX 36.7
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage Loans

4
Other Short-term
Investment Assets (a)

5
Investments in Parent,
Subsidiaries and Affiliates

1.

12.

Book/adjusted carrying value, December 31 of prior year
Cost of ShOrt-term INVESIMENES @CQUITET ...... ..ottt ettt a e e e st e e h e e ehe e s bt e bt e s b e ea bt ea b e ea e e eh e e eh e e b e e b e e a b e e abeembeem s e en e e eseenseenaeenbeebeenbeannenns
ACCTUAL OF ISCOUNL ...t b bbb bbb b b e b e bbb bbb b b e bbbt b bbb
Unrealized valuation iNCrease/(AECIEASE) .........oiuiiuiiiiiii ettt saeesaeenaeens

Total gain (I0SS) ON ISPOSAIS .....c.veuiiiiiiieieee ettt

Deduct consideration received on disposals
Deduct amOrtiZatioN Of PrEMIUM ........iiiiiii ettt ettt e s bt e s bt e bt e bt e bt easeesseeseeeseeeseeabeesseeaseesseesseesseehseeheeebe e seenseenbeeaseenseeheeebeeebeeabeebeenseanseanseanneaneas
Total foreign exchange change in book/adjusted CArryiNg VAIUE ..........c..ooiuiiiiiiiiiii ettt ettt et e sae e e he e e b e e s b e e bt e bt enbeenneannesnnas
Deduct current year’s other-than-temporary impairMeNnt FECOGNIZEM ............oiiiiiiiiiii bbbttt b ettt b e bttt eee b ene e
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-7+8-9) ........eoiiiiiiiiiitieieeee ettt ettt st sa e e beenbeebeenneea
Deduct total NONadMItEEd @MOUNLS ..o e e e e e e e e e e e e e e e

Statement value at end of current period (Line 10 minus Line 11)

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment:
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10.
1.
12.

3.2

3.3
4.1
4.2

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior Year (LINE 10, PIIOT YEA) .......vcviviuiueueueueriitsiressetetesesesestsessssesesesesesesessssssssesesesasessssssssesesesesesesssssssss ssesesssssssanns 58,565,274
Cost paid/(consideration received) on additions:

2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, COlUMN 12 .........ccceeiviririririeeiie s 46,405,854

2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, COIUMN 14 .............cocooveviueuiucis v 0 e 46,405,854

Unrealized valuation increase/(decrease):

3.1 SECHON 1, COIUMN 17 ..ottt e et e s s e s 2 s 2 e s e s s e e s e e s e s s e s e e e b e s e s ns e s e s e s e s essns e s e b esecbesecrnes 20,174,148

3.2 SECHON 2, COIUMN T ...ttt s e st s bbbt nesne s nees (14,559,231) oo 5,614,917
SSAP NO. 108 AGJUSIMENLS ........eoeeeceeeeieecceceeeeee e e eeceeeetetesesssaesesesesesssassssesesessssassesasesssassssesesasssssssessesas s sssnssses s s sssnssses s s sssssesas s s sssssesesas s sssnsssessasanan ebtstseset et es et taesetetennas 0
Total gain (loss) on termination recognized, SECHON 2, COIUMN 22 .........ccooiiiiieieueieieeiiieteeet ettt s e e e e e s sesesesese e e s s et et et esesese e et sesesesesesesesseseseeseeaenaan 38,415,195
Considerations received/(paid) on terminations, SECHON 2, COIUMN 15 ...........cciieioecucueteieeeeeeete et et eseeaetetesesessseetetesesessssesesesesessssesesesasessssesesasasanssassasas 2eebesesessacaes 70,666,372
Amortization:

% =TT T o TR )13 1T e TSSOSO 0

7.2 SECHON 2, COIUMN 27 ..ottt b et s e b et b b e e e b2 e st E b et e et s b b et et e a b e b et ettt seae 2oesensnseae st esennsnae s s s s 0 0
Adjustment to the book/adjusted carrying value of hedged item:

8.1 SECHON 1, COIUMN 20 ...ttt ittt b et e et et e e s b e b e b2 2 st a b b e e e e £ e st b e b e b e e et e b b et e bt a s e b et et et taeae 2esensnseae s s esennsnae s s s s 0

8.2 SECHON 2, COIUMN 23 ..ottt ettt et e e e ettt e s e s es s s s s s s st s et e s e s e seas s s et s s e s et esessssssas s s et et eseseasas s st eseseses Hebebebee et et nenaebebebebnenaene 0 0
Total foreign exchange change in book/adjusted carrying value:

9.1 SECHON 1, COIUMN M8 ..ottt t et c e s s e e e e e e aeseseeee e e aeseeee a2 e e s e s eeee a5 22 Aeses 2o eE S e se A e s ee a2 2 eAe A e s e e eE e e an s e s e s esesnana Sosnsnbeb et s se s s 0

9.2 SECHON 2, COIUMN 20 ...eeiiiieieeiiet ettt b et e s o bt e e e e e s b et e b2 2 st a e e b et e e £ e et b e b et et et e b e b et e et s e s e b et et et taeae 2oamensns et et s esennsnae s sn s 0 0
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8+7+849) ......ceuiiiirieeeeeeieeeeceeteteeeeeescae e sesesesssae st esesesssas st esesesssaesssesenssssaesa sestsesesenenanas 78,334,868
(DTt [N Tet g ToTgFoTo T (=T IR EoT T £, 0
Statement value at end of current period (LiNe 10 MINUS LINE T1) ....c.oiiuouiieieececee e eectcte et eeeesetete et eeessseetetesesesssaesesesesensssetesesesnsssesesesssnsssesesesensnanas Soebesesessacnas 78,334,868

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of Prior yar (LINE B, PrIOr YBAI)........c..iiiiiiiieiitet ettt ettt e et e et es Saeesee e e e e e s e e e e e e e e anaaea

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change Column)

Add:
Change in variation margin on open contracts - Highly effective hedges:
3.11 Section 1, Column 15, CUrrent YEar MINUS ............couerieriiriiieiiieieieis crrrsiesresie s
3.12 Section 1, COIUMN 15, PHIOT YEAI .....ccuiiiiiiiiiiitiiie ittt aes sareateare e e e sr e sr e st e aress sabestessesaesresaesresaesresaesne s
Change in variation margin on open contracts - All other:
3.13 Section 1, Column 18, CUrrent YEar MINUS ...........coerueiieiieiiieieierieis coresie e
B2 B ST o] o e TR @] [N o o Ty K oy T T = TR
Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date MiNUS ..........cccceriiiiiiiis coririeiee e
3.22 Section 1, Column 17, prior year ........... e p— Jpp— . . RS m—

Change in amount recognized

3.23 Section 1, Column 19, current year to date
3.24 Section 1, Column 19, prior year plus ........J ... . NN ... U@V - BB

3.25 SSAP NO. 108 AGJUSTMENES ......eiuiiiiiiiiiiie e eis fobe it e ab e s e s b e st e s b e s b e s b e s b e sbess Sabesteabeab e s b e s b e s b e s b e s b e s b e s b e es eeaeeaee e e
Subtotal (Line 3.1 minus Line 3.2)

Cumulative variation margin on terminated contracts during the year (Section 2, Column 15) ..........cooiiiiiiiiiiiie
Less:

4.21 Amount used to adjust basis of hedged item (Section 2, Column 17) . ..o,

4.22 Amount recognized (Section 2, COIUMN 16) .......ccccciiiriiiiniiiiiiiiiins e

4.23 SSAP NO. 108 AJUSEMENLS ...t eateare s e s e e st s e e eare s besbesbearesresaesresresnesresne e
Subtotal (Line 4.1 minus Line 4.2)

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terMINAtIONS TN PHIOT VAT .........iuiiiiiii ittt bbbt bbb bbb bbbt Rt bbbt bbbt bt e bt b Seseeae e s e e e e e e e s
5.2 Total gain (loss) adjusted into the hedged item(s) for terminations IN PrIOT YEAI ..........cuiiiiiii et oo s e e e e e
Book/adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) .......cciiiiiiiiiiiii bbb b bbbttt bbb Ssee e e

Deduct total nonadmitted amounts

Si11



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI12, SI13
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 14 ...ttt ittt sa e e e e e e e e ee e e 2 e a2 e e 2 e e s ee £ b st ses st sesns s ensene febsiebaseeases 78,334,868
Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance ...............cooeoiiiiiiiiiiiiiiiiies e 0
TOtal (LINE 1 PIUS LINE 2) ..ottt s s s et es s s s s s st et esesessasasnseseseseseansnenensnsnenenenines e 78,334,868
Part D, SECHON 1, COIUMN B .......iuitieiiiiteicee ettt ee et es e s s s e s e s e s e s s e s s e e e s e s ne e s e s e s nsessns e s e s e s st es e s esnsesnsens febniessiesnias 78,337,293
Part D, SECHON 1, COIUMN 7 ......iiiiiiiieee ettt e 22 s e s e s s s e sn s e st e s e s ensesennsenas fbsttssstesntesnees (2,425)
Total (Line 3 MIinuS LiN€ 4 MINUS LINE 5) .....ooiuiiiiiiiiiii ittt sttt ettt st siee e e e e sieennesnnesnes e 0

Part A, Section 1, Column 16
Part B, Section 1, Column 13

TOtal (LINE 7 PIUS LINE B) ...ttt ettt a e e e s e e s e e e st e s e e s e e e e e a s e e me e ea e e es e e eae e s e e et enseenseanseeneeeneeeneenneannen

Part D, SEction 1, COIUMN O ... et e oo e e e e e e e s e s e e e e e e e e e e eeeae aressessessesseas

Part D, SECHON 1, COIUMN M0 ...ttt ettt ee e e e e eseseseeees e esesesesee e eseseseeee s e s eaeseeeees a2 eaeseeee e s e seseseeeses s s sesesesesasnnnne  eissstesssassireetinns (2,425)

Total (Line 9 minus Lin€ 10 MINUS LINE T1) ..ouiiiiiiiiiiiiie ettt sttt ettt sn e e e e e e sbeesee e snnesnes i 0
Potential Exposure Check

Part A, SECHON 1, COIUMN 27 ...u.iuuivieiiieeieeie ettt es st ss s s et st eS8 8285ttt b bt et entes eebessessensenaenns 6,089,668

Part B, SECHON 1, COIUMIN 20 .......c.iuititiieieieetetieres ettt e see s st te et s es bbbt e ee b s e £ eeeh e b b et ee e bbb st te bbb et eeebebes febebisisnsneesstsssnneneennas 0

Part D, SECHON 1, COIUMN 12 .....ouiiieiiiiei it eesessessessenneans 6,089,668

Total (Line 13 plus Line 14 MiINUS LINE 15) ....c.eiiiiiiiiiiieee et snenenens s 0
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STANDARD INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccveeueuevevas |ocecerererecens 62,537,502 |..cveeieeeeernneeeeeen 0 [ 62,537,502 |..evveeeeceeeeeeeeeine
2. Cost of cash equivalents aCqUIred ..............ccceueueeeecucueueeeeeeeeeeeeeeeeeeeseeeeeeenas [ereeeeenenne 1,811,913,820 | 0 o 1,811,913,820 oo
3. ACCIUAI OF DISCOUNL ...t [reneenese s (O TR | TS 0 fooreeeeeeeee e
4. Unrealized valuation inCrease/(deCrease) ..........ccovereereeneeiienieeiiesieseeseens |oereesieenieeie e 0 oo 0 [V T
5. Total gain (105S) 0N diSPOSAIS ........coueiiiiiiiiiiieieieeeeee s |oe e (O TPV | TP [V
6. Deduct consideration received on diSPOSalS .............cccoeeveveviveviuerereeiiieeeeiens oeeeeeeeens 1,823,124,189 | 0 [ 1,823,124,189 |
7. Deduct amortization of Premilm ...........coiiiiiiiiiiieii e e 0 Joreeeeeeeeeeeeeeeeieeeed 0 o (01 O
8. Total foreign exchange change in book/adjusted carrying value ............cccco. v, 0 oo 0 [V T
9. Deduct current year's other-than-temporary impairment recognized ............ |.oeeoeieiiiiiiiiiiiis (O TPV | TP [V
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) ot [reee s 51,327,133 [ 0 o 51,327,133 [
11.  Deduct total nonadmitted @MOUNES ..............cooveveueueuiiiiieieeeeeecece e [eeee e 0 oo O [V T
12. Statement value at end of current period (Line 10 minus Line 11) 51,327,133 51,327,133

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15
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